UNOFFICIAL COP¥509430

2301/0210 10 001 Page t of 8
Q‘» i 1999-05-26 14:01:53
‘:“f A‘Z‘" ;7 Cook County Recarder 35.5

:2;“::; P A

P.O. BOX 4769
HOUSTON, TEXAS 77210-9481

" .o 1 ’r

-
<
\
N
a,

Prepared by:  gaNDY MONTEITH
National City Mortgage Co dba
3800 W 26TH ST ZND FLOOR
CRICAGO, IL 50623 00098537220

State of Illinois MORTGAGE 1;1.9353595_ (s gd&/
[/o? (o)-(ﬂ /¢ (‘rL/J) .

GiT

THIS MORTGAGE ("Security Instrwiiier:i™) is givenon  yay 21, 1999
The Mortgagor is

*IGNACIO MIRANDA Married TO MARTA AUFRUR: MIRANDA

("Borrower"). This Security Instrument is given 1o

National City Mortgage Co dba
Commonwealth United Mortgage Company

*

which is organized and existing under the laws of The gtate of Ohio ,and

whose address i 3232 Newmark Drive, Miami sburg, OH 45342
("Lender"). Borrower owes Lender 2 orincipal sum of

ONE HUNDRED THIRTY THOUSAND THIRTY & 00/100
Dollars (U.S. $ 130,030.00 )
This debt is evidenced by Borrower’'s note dated the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  gyne 1
2029 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security 'nstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of grincipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments; wrich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds

- over an amount required .o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled Linrato.

7. Charges to Borrow(r_and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to die entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lendet’s yixjuest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secucity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a rrozeeding in bankrupicy, for condemmnation or to enforce laws or
regulations), then Lender may do and pay whatever 15 necessary to protect the value of the Property and Lender’s rights
in'the Property, including payment of taxes, hazard insura’ice and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrzph)shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear ziterest from the date of disbursement, at the Note rate,
and at the opticn of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority ave: this Security Instrument urless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien-in a m2nner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal ‘vrocesdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder/oZ the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thai 2ay jart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Bor.cwei a notice identifying the lien.
Borrower shali satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in tie‘case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securny Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
- the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

@%m(lu (9608) Page 4 of 8 99509430 "‘“'a's’U/
HAaH




UNOFFICIAL COPY
W oW

; ; 7 Z:“:sm!um 90 ¢ ebegd {8098 (1|juy%@

‘fuadoly pouopueqe 10 juedes yons sassaud pue 10301d 0F UONDR B[QeUOSEr dYE) KB IIpUXT )MeJIp Ik
S1 2O 11 1O Pau0puBqe J0 Juedea 1 Aadord a1 J1 Auadoad 2y 10adsur Aewr 19pua paldaoxe Iea PUR feam 9]qelosesl
‘aeroumap 03 Auadol oy mofe 10 Auadold 2y d3ueyd Aenueisqns 10 dfeurep ‘A0NSIP 10 FIFeM JUIWOD JOU [eYS
ISMOLIOE "SIOUBISWNOND SuNenualxs AUe JO ISpUe| AJIOU [[BYS JoM0Loyg JONUOd § JMOLOY PU0okaq o8 yaIgm 1SIxa
SIOUBISWNOND SUNPIUANXD SSI[UN JO ‘Jamonog Joj diysprey snpun asned i Juswannbar 1ey) SOUIULNop Iapu] sso[un
‘Kouednodo JO Siep.2d 1R 1894 Suo 1589 18 10} souapisal edouud s somonog se Kuadorg oy Adnddo o1 dnupuod
reys pue (Auadoid 4gn 30 I9Jsuen JO 9[es Iome] B Jo sAep A1x1S A J0) Judwmnnsu] AIURaS SN JO UONNIIXI Y Jge
shep Anas urgia souspzyrredounid 5 Jamonrog se Auadolg o osn pue ‘yYsIqeIss ‘Adnado [eys 1moloy ‘SPIOYIseaT|

‘uoneanddy aeoy s.xeacsieqg (K1aadosd 3y JO UONII0LJ PUE DUBUIIMIELY ‘UONEAIISA ‘Duedndg ‘g
*zoseyomd o 01 ssed )eise2m] ut sa1orjod 20URMSUT 0] PUE UT J2MOLIOF JO 1SAIUT pue 90N WSu [[e ‘sseupaqapur

ay saysmBumxa ey Aedold 9y ¢ 9N JO IJSURT IOUIC IO JUWNSU] ATUM3IS S JO 2INSO[X210) JO 1U2AS AU} U]
"0ja1a) popnua A[eda) LAinus oy o) pred aq [[eys Juswnasu] AUndag siy pue
9J0N 9 Jopun ssaupaigapur Surpuelsiae/ i ded o1 pambar Junouse ue 10 spaadord sduemsuy $5a0x9 Aoy siuowsed
yons Jo yunowre 21 25ueyd 10 ‘7 yderdesed vr-s; parrajar are yorym suawiAed Afquow 2ui Jo ep onp A auodisod 1o
pu=1x2 10U [reys redouud oy 01 spaedoad oy 1o uonesydde Auy “fuadoig padeurep aip jo medar 1o uoneIoisal o) 01 ()
10 ‘pedround jo juowdedad o usyp pue ¢ ydeiSerd un sopio o1 w pandde sjunowre wusnburap Aue 01 1807 ‘USWINNSU]
AILINDAS ST PUR SI0N 2Y1 JOpUN SSSUPAIQIPUL 9y, J% nonanpal ap a1 () I ‘vondo su e ‘mpua] Aq pendde oq
Kew spea0ord soueinsur o) o wed Aue Jo v -Apwiof I pua T 0) puB I2MCLIOE O] JO Pealsul Iopud O} ATI2Np SSOf Yons
10 uawAed oxew 01 PAIOAND PUE POZUIOYINE AQRIAY ST Paw20uCs Auedwod asuesmsur yoey “Jamonog Aq Andwoxd spew

10U J1 $SO[ JO Joord 2yewr Aewl JpUT “[rewl AQ 290U ACIPAWLT FRPUYT amB [[2US IIMOLIOY ‘SSOf JO TUAD 9Y] U]

“JapuaT ‘01 dqerdanoe uoj e W

PUE ‘JO JOAR] UI SOSNE] 2[qeied $SO] Jpn[ouT [[BYS PUB IdpU] ,(q PI%4 70 1[eYs s[emaual Aue pue satanod souemsm y ],
"10pua £q poaoidde sorueduwiod (i PSLLIED 3q [[BYS SOURINSUI [V "ATera1ag oyl Aq pearnbai Jud)xa o) 01 Spoo]j Aq ssof
1surede ‘pordao Apuanbasqns 10 ADUMSIXD U1 MOU IoyIaym *Auadold 2yi-u0 sturtwAcdu [T JINSUr OS[E [[BYS Jomouog
‘sanmnbar Jopua yey) spouad Jyl 0] puB SIUNOWR ) U PAUTRIUTEW 3 [[BYS AOULIRSUL SIU], ‘IOURMSUT SoInbol Japua]
yorym I0J ‘djg Surpnpom ‘sorouafunuod pue ‘sonpensed ‘sprezey Aue 1surede ‘peiyiis, Ausnbosqns 10 00UMNSIXS W MOU
Joyaya Kuadorg oy uo siuswoAoIdU {[B QINSUT {[BYS J9MOLIOY *AJURINST] PIBZEZy Jiu() pue poopq ‘g b
20N 21 JOpUN 9up sa8reyo el O ‘g
pue ‘ooN 2 jo redround o o wouneznioure o) ‘IO
90N U1 I3pUnN 97 AU 0) PIT,
‘ponmbas.ez sunmward aouemsur
PIRZEI ISIC PUB POO[] ‘oI pue ‘sjual punold Jo sjuawied ployoses] ‘sjuswssasse Teroads ‘soxel fue 01 ‘Puozs
‘winnwad soueansm 9FeSuow Ajpuow 21 Jooessur L1218
ap 4q 98xey> Ajpuowr 2 01 10 AreI19130§ 9 0) Jopuwr AqQ pred oq 01 wnnwaad doueinsur aFeSuow oy O T
:SMO[[0] se ropua £q pardde 2q [feys 7 pue | sydesFered Jopun sjuowiied [y sywamieq jo voneaddy ¢
*(2) pue *(Q) “(e) SWa) 0] SIUSWI[RISUI [[& J0J Sururewal
dduLeq AuB (s PANPIId 2q [fBYS JUNO2IE § Jomolog ‘Iopu Aq uomismboe syt 1o Auadold 9yl JO 9[BS 2IMSO[AU0) B
o Joud ApreIpow] “Iomoriog o1 spunj ssaoxa Aue punjor Apdwoid [feys spuy pue ‘Areainas oy o1 ed oy patediqo
QU023 10U SBY JApua 1By juouneisur wnnmaid sovemsur d3efuow Aue pue (9) pue ‘(q) “(€) SWM TUIWIEIS [[e
J0J SutuTewar 20UETRq S YA PAIPAID 3q [[BYS JUNODIL $ JSMOLI0G ‘SWNS yons [[e Jo uswied [ oy} 10puT O} SISpU)
I5MOLI0E J] WAWNISU] ALM5S ST AQ PAIMI2s SWNS J[e 10§ A1Lmaas reuonippe se padpapd aIe Spur,] 01087 9y
"VdSTY £q pamuuiad se aFeuoys oy
dn 93ew 01 IMOLIOG S1nbol pue JomoLIog Y] ANOU ABUI JOPUT ‘NP UayMm SWIN] A010sq o1 Aed 0 JuaIaryns 10U oIe
aum £ue 1e Iopur] Aq Pley spunj Jo slunowe 9yl J| ‘Y4STY £q parmbar se spunj $$90x0 oyl 10} JOMOLIOF 01 JUNCIoR
TTBYS JOpUT “vdST 49 PRy 34 01 pgu!uyad STUNOWIE ) PA3IXD SWI] MOIIST J0Y JOPUT Aq Ploy SIUNOWE 3yl J1

L)

0860866




UNOFFICIAL COPY

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declered to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardras Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substar.crs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in-violstion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propesty of small quanuties of Hazardous Substances that are generally recognized to be
appropriate to normal residentici vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ag:pcy.wr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has scinal knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly Lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sristances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sabstances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Ervionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saféty-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covérant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and-wansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the'rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, pricr to Lender’s notice to Borrower of
Borrower'’s breach of any covenant or agreement in the Security Instrument, Boniow-r shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This zssignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal’ be held by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Security Instruiacsic ¢ Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property skal? pay all rents due
and unpaid t Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any ac that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
ir pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. ‘

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. 'Tpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withoutcharge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homst/.ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstcument. If one or more riders are executed by Borrower and recorded Ldgelher
with this Security Instrument, the covenants of each such rider shall be incorporated mto and shall amend and
supplement the covenants and agreement, of ithis Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. a

Condominium Rider \_{ Crowing Equity Rider ] Other [specify]
(] Planned Unit Development Rider [ Céaduated Payment Rider
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