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[Space Above This Line For Recording Date] ‘
MORTGAGE 7

THIS MORTGAZC {"Security Instrument") is given on March 25, 1998.
The mortgagor is Terry M. Razissen and Joan M. Rasmussen, hushand and wife

("Borrower"). This Security Instrument is given to
Park Mortgage Corporation

which is organized and existing under ‘the }xws of Illinois , and whose address is
711 W. Devon
Park Ridge, IL 60068
("Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand and no/1006 Dollars

(U.S. $120,000.00). This debt is evidenced by Borrow<r's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not pai« eailier, due and payable on April 1, 2013. This Security Instrument
secures to Lender: (a} the repayment of the debt evidenced-hy the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, witp interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s ~ovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, graut.apd convey to Lender the following described property
located in Cook County, Illinois: :

SEE ATTACHED LEGALRIDER  P.L.N.14-31-224-011

*MORTGAGE BEING RERECORDED TO ADD 1 TO 4 FAMILY RIDER.

which has the address of 1935 W, 34th Place
Chicago, Illinois 60608
("Property Address™);
ILLINOIS--Single Family--Faonie Mae/Freddie Mac UNlPi)RM INSTRUMENT Form 3014 9/90 (page | of 6 pages)

1876GL (9202)
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. 14 FAMILY RIDER

Assignment of Rents

| ' . .
THIS 1-4 PAMILY RIDH!.R is made this twenty fifth day of March, 1998, and is incorporated into and shall be

deemed to amend snd supplemendt the Morigage, Deed of Trust or Security Deed (the "Security nstrument®) of the same
date given by the vndersigned (the "Borrowet") 10 secure Borrower’s Note 10
- : Park Mortgage Corporation
i
H .
of the same date and covering the Property described in the Security Instrument and located at:
] 1935 West 34th Place
; Chicago, IL. 60608
! (Property Addsesa]
.
1-4 FAMIL« € Om. In addition to the covenants and agreements made in the Security Instrument, Borrower
l .

and Lender further coverimt agd agree as follows:

A. ADDITIONAL PRO¥ERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
" described in the Sccurity Instrviornt, the following ifems are added to the Property description, and shall also constitute
the Propenty covered by the Sec) =ity Instrument; building materials, appliances and goods of every galnrc whatso?w.cr now
" or hercafter located in, on, or Qsed. ot intended to be uscd in comnection with the Property, including, but not hn_med to,
those for the purposes of supplying or -stributing heating, cooling, electricity, gas, water, air and light, fire prevenuon‘and »
cxtinguishing apparams, securily and access control apparatus, plambing, bath tubs, water heaters, water closets, sfnh'
ranges, stoves, refrigerators, dishwashers, disprea's, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rqds, agached milirurs, cabinets, panelling aod attached floor coverings now or hereafter
attached to the Property, all of| which, including rcplarements and additions thereto, shall be deemed to be and rcn‘nin a
part of the Property covered by the Security Instrument. _All of the foregoing together with. the Property described in d_le
Security Instrument (or the lcagehold estate ifthe Secur ty Instrument is on a leasehold) are referred to in this 1-4 Family -
Rider and the Security Inswumént as the "Propenty.” . '
~ B. USE OF PROPERTY; COMPLIANCE WITH LAW, Pirower shall not seek, agree to or make a change in the

use of the Property or its Zoning classification, unless Lender has agce=d in writing to the change. Borrower shali comply
with all laws, ordinsnces, regulAtions and requirements of any goverumerial body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrover shall not allow any lien inferior to the
Security Instrument to be perfécted against the Property without Lender's prioy-written permission. ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against 20t L0ss in addition to the other hazards
for which insurance s required by Uniforra Covenant 5. _
E. "BORROWER’SRI HT TO REINSTATE"DELETED. Uniform Covenant 18 is seleed.

¥. BORROWER'S OCQUPANCY. Utlless Lender and Borrower ofherwise agree in wriing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. All remaining covorants and agreements

set forth in Uniform Covenant; 6 shall remain in effect.

G. ASSIGNMENT OF . Upon Lender’s request, Borrower shall assiga to Lender all leases of the Property
and all security deposits made ip connection with leases of the Property. Upon the assignment, Lender shall have the right
to modify, extend or terminate | the existing leases and to exceute new leases, in Lender’s sole discretion. As used in this
patagraph G, the word "lease”ishall mean "sublease” if the Security Instrument is on a leasehold. '

H. ASSIGNMENT OFRIENTS; APPOINTMENT OF RECEIVER;LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns transfers to Lender all the rents and revenues ("Renis™) of the Property regardless of to
whom the Rents of the Propesty are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,. and
agrees that each tenant of the Property shall pay the'Rents to Lender or Lender’s agents. However, Borrower shall reccive
the Rents untl (i) Lender has 'given Borrower notice of default pursvant to paragraph 21 of the Security Instrumemt and
(ii) Lender has given notice tojthe tenant(s) that the Rems are to be paid to Lender or Londer’s agent. This assignment
of Rents constitutes an nbsolufc assignment and pot an assignment for additional security oaly.

' .

(the "Lender®)

i _ ‘
MULTISTATE 1-4 FAMILY RIDER Fuic Mac/Fredfle Mac Uniform Tatmmess Fomm 3170 9/90 (page 1 of 2 pages)
i : OREATLAND W

TTEM 179 $116).
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If Lender givesnotice of b;'each to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, tﬁebc applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
10 collect and receive all of the Rents of the Property; (iii) Borrowes agrees that each tenant of the Property shall pay all
Rents due and unpaid to Len'de_xi or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents jcollected by Lender or Lender's agents shall be applied first to the costs of taking control
of and mapaging thc Property collecting the Remts, including, but pot limited to, aworney’s fees, receiver’s fees,

 premiums on receiver's bonds, repair and maintcnance costs, jnsurance premiums, taxes, assessments and other charges on
the Property, and then to the suns secured by the Security Instrument: (v) Lender, Lender’s agents or amy judicially
appointed receiver shall be fiable to account for only those Rents actually received; and (vi) Lender shail be entitled to have
a receiver appointed to take pogsession of and manage the Property and collect the Rents and profits derived from the
Property without any showing aq to the inadequacy of the Property as security. ‘

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instromept purssant to Uniform Covenant 7.

Borrower représents and Warrants that Borrower has not executed any prior assigoment of the Rents znd has not

. and will not perform ary asi thaj would prevent Leader from exercising its rights under this paragraph.

Lender, or Lendei v apsnfs or a judicially appointed receiver, shall not be required to enter upon, take control of
ot maintain the Property befrieinr after giving notice of defauit to Borrower. However, Lender. or Lender’s agents of a
judicially appointed receiver, miy 40.50 at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any owier right or remedy of Lender, This assignment of Rents of the Property shall terminate
when atl the sums secured by ﬂﬁls‘S&v;xr, Instrument are paid in full.

, L. CROSS-DEFAULT Pl]"OVISION Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breachfunder the Securiy Instrument and Lender may invoke any of the remedies permitted by
the Security Insttument. '

BY SIGNING BELOW, Borrower accepts and agr.es 1 the terms and provisions contained in pages 1 and 2 of this

1-4 Family Rider,

)

E %,,M W‘-‘—\ (Seal)

|
i

Terence M. Rasmussea -Borrower
: 4|
* )ﬂ, . /éo @LW—M_/ {Seal)
Jopn M. Rasmussen -Bormuwer

e (Seal)

A (Scal)
-Borrower
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