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THIS MORTGAGE ("Security Instrzment") is given on MAY 17, 1995 . The mortgagor 18
CﬁﬁISTOPHER GREEN,a bachelur™

&

\
_(“Borrower"), This Security Instrument is given to
WMC MORTGAGE CORP.

which is organized and existing under the laws of CALIFORNTA , and whose
address is .0, BOX 54089
1OS ANGELES, CA 950054 i"Lender"). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. § 93,500.00 ).
This debt is evidenced by Borrower's nowe dated the same date as this Security Insurument (“Note"), which provides for
"monthly payments, with the full debt, if aot paid earlier, due and payable onJurz 1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidencec by the Note, with intérest, and all renewals,
exensions and modifications of the Note; (b) the payment of all other sums, with #iszest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's ccvsnants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and zonvey to Lender the following
described property locared in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ANT V.ICWN AS

EXHIBIT "A".
s s
yp51 5 25
D(’{_og;/-;’/'—O!)« "\ ' }&
pdl D427 o
_ which has the address of 34 EAST 9157 STREET, CHICAGD [Streer, City),
[llinois 60619 (Zip Code) ("Property Address™);

ILLINOIS-Single family-FNMA/FHLMC UNIFORN
Inimata: \ INSTRUMENT Form 3014 9/30

. @\-ﬁilll \aso8i Amended 8/96 ’
®
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TOGETHER WITH all the improvements now or hereafter erected on the property, and il easements, appurtenances, and
fixwwres now or hereafier a pert of the property. All replacements and additions shall also be covered by this Security
Instrumem. All of the foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant apd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propetty against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or 1o a wririen waiver by Lender, Borrower ghall pay to
[ender on the day monthly payments are due under the Nete, uatil the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes

" and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on e Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiwms,
if any; (€) yearly morrgage insurance premiums, if any: and (f) any sumns payable by Borrower to Lender, in accordance with
the provisions of paragran® R, in lieu of the payment of mortgage insurance premiurms. These items are called "Escrow Items.”
Leader may, at any time, coliect and hold Funds in an amount not 10 exceed the maximum amount & lender for a fedecally
related mortgage loan may retuir for Borrower's escrow account under the federal Real Estate Seftlement Procedures Act of
1974 a5 amended from tdme to timz, 12 U.S.C. Section 2601 e7 seq. ("RESPA"), unless another law that applies to the Funds
sers a lesser zmount. If so, Lender nidy, at any time, collect and hold Funds in an amount not 1o exceed the kesser amount,
Lender may estimate the amount of Fuyids die on the basis of current data and reasonable estimates of expenditures of furure
Escrow [tems or otherwise in accordance widh applicable law.

The Funds shall be held in an institation 'whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutrur) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tur liolding and applying the Funds, annually anslyzing the escrow account, or

 verifying the Escrow ltems, unless Lender pays Borrowsr-iaterest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Bortower to pay  2u-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless aplicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rervired to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree In writing, however, that interect sull be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits »iic-debils to the Punds and the purpose for which each
debit 1o the Fuads was made. The Funds are pledged as additional secur.ty for all sums secured by this Securiry Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be heid by sjplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary fo make up the deficiency. Borrower sha'i make up the deficiency in no more than
twelve monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds beld by Lender. If, undec paragraph 21, Lender shall acquire or sell the Property, Lendr¢, prior to the acquisition or sale
of e Property, shall apply any Funds held by Lender at the time of acquisition or sale ag a credil sgainst the sums secured by
this Security Instrument.

3. application of Payments. Unless applicable law provides otherwise, all payments received by Lepder ynder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouats payahie under paragraph 2;
third, ta inwerest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Lions, Borrower shal! pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Securily Instrurent, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
 to the person owed payment. Borrower shall promptly furnish vo Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Barrower shall promptly furmish to Lender receipts evidencing the payments,

Borrower shall prompuly discharge eny lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obfigation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
. by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevem the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordmating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain px;iﬁlriz ove1;,
\

Initinta:

}
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or takelcne or
more of the actions set forth above within 10 days of the giving of norice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, iritluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the.periods
that Lender rcquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be ecceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

_Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
. Tepair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nor then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 4nswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the ingrzance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iusirimont, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortowes otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon’ily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is-acquired by Lender, Borrower’s right to any insurance policies and proceeds resuling from
damage 1o the Property prior 1o the acquisi.om shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenan te aud Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Projier'y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal residence for at least one year after

. the date of occupancy, unless Lender otherwise agrees4r wriling, which consent shall not be unreasonably withheld, or unless
extenuadng circumstances exist which are beyond Borraver's, control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie oa the Property, Borrower shall be in default if any fdrfeimre
action or proceeding, whether civil or ¢riminal, is begun that in-Lzoder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secvi1ry Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causidig the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Foirower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security 'uterest. Borrower shall also be in default if

. Borrower, during the loan application process, gave materially false or inaccuraic iaformation or statements to Lender (or failed
to provide Lender with any marerial information) in connection with the loan evideaved by the Note, in¢luding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residénce. If thig Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and ke tee title shall not merpe unless Lender agrees to the merger in writing,

7. Protection of Lender’'s Rights in the Property, If Borrower fails 1o perform the ¢ovenints ind agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rignts iz the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiure or 10 enforce laws or regularions). then Lender may do and
pay for whalever is necessary to prolect the value of the Property and Lender’s rights in the Property. J<nder's actions may
includc paying any sums secured by a lien which has priorily over this Security Instrument, appeariag in court, paying

~ reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

" 7, Lender does not have 10 do so.

Any amounrts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounrs shall bear interest from the
"date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender wo Borrower requesting
payment,

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Tnstrumens, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

* mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

[

J
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obtain coverage substanally equivalent 10 the morgage insurance previously in effect, a1 a cost substantially equivelext to the
cost to Borrower of the morrgage insurance previously in effect, from an alternate mortgage insurer approved by Lefder. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premiurm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is-obtained. Borrower shall pay
the premjume required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
‘surance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the rime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and

-shall be paid to Lender.

In the event of 4 1l king of the Property, the proceeds shall be applied 1o the sums secured by this Security [nstrument,
whether or not then dug,. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking s equal to or greater than the amount of the sums secured by this
Security Instrument jromediate’y hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ve reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
ammount of Lhe sums secured impicdialely before the raking, divided by (b) the fair market value of the Property immediarely
before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
marker velue of the Property immediatel; vefore the taking is less than the amount of the sums secwred immedistely before the

taking, unless Borrower and Lender otherwisz agree in writing or untess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security insirument whether or niot the sums are then due.

If the Properly is abandoned by Botrowei.or-if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower izils-to respond to Lender within 30 days after the date the notice is given,
Lender is aurhorized to collect and apply the proceeds. -t uts option, either to restoration or repair of the Pruperty or o the sums

" seured by this Security Instrument, whether of not then Jue.

Unless Leader and Borrower otherwise agree in wridng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referzed to in peiapraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not = Waiver, Extension of the time for payment or modification
of amorization of the sums secured by this Security Instrument grared by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bortower or Borrawer’s £uccessors in interest. Lender shall not be required to
commence proceedings against any succcssor in interest or refuse to extesd Time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of amy deman( mide by the original Borrower or Borrower’s
* successors in imterest. Aoy forbearance by Lender in exercising any right or renedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and sgreements of this
‘Security Instrument shall bind and benefil the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any burrowsr who co-signs this Security
Instrument but does now execule the Note: (a) s co-signing this Security Instrument only to mor.gage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not persomzilv ocligated to pay the sums
secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may agree to-<viend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Braower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,

. and thar law is finally interpreted so ther the imterest or other loan charges collected or to be collected in connection with the

loan exceed the permimed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permined limiy and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to
. Barrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsy class mail unless applicable law requires use of another method. The notice shall be directed to the Propecty Address
or any other address Borrower designates by notice to Lender. Any motice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates wer. 'Any notice provided for in this

Security Instrurment shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lustrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ox the Noe
conflicts with applicable Jaw, such conflict shall not affect othér provisioas of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severeble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or wransferred (or if 2 beneficial fnterest in Borrower is sold or transferred and Borrower i not a natural person) without
Lender’s prior wriren consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days frou. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. li gorrower fatls to pay these sums ptior to the expiration of this period, Lender may invoke any remedies
petmitced by this Security Yastrumenr without further notice or demand on Borrower.

18. Borrower’s Rizrl to Reinstate. If Borrower meets certain conditions, Borrower ghall have the right to have
enforcament of this Securty Jrsirument discontinued at any time prior to the earlier of: (2) 5 days (or such other period a8
applicable law may specify for reinsiatement) before sale of the Property pursuant [0 any power of sale contained in this
Security Instrument; or (b) entry o a judgment enforcing this Securiry [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would ve due under this Securiry Instrument and the Note as if no accelerarion had occurred; (b)
cures any defaul of any other covenanis nr aareeiments, (c) pays 4ll expenses incurred in enforcing this Secusity Instrument,
including, but not limited to, reasonable atoroeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seeurity lnstrument, Lendor's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue uncharger. Upon reinstatement by Borrower, this Securiry Instrument and the
obligations secured hereby shall remain fully effective 4s if no acceleration had occurred. However, this right to xemstate ghall
* not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Moo or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more times without priot neiire 1 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There 2lso may be one
or more changes of the Loan Servicer unrelated o a sale of the Note! J€ there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 aboveand applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments sbovid be made. The notice will also contain any other

information required by applicable law.

: 30. Hazardous Substances. Borrower shall nov CRus® of permil the presence, Uuse, disposal, storage, or release of any
Razardous Substances on or in the Property. Borcower shall not do, mor aliow suyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding Two sentenr<s raall not 2pply to the presence, use, 0

- storage on the Property of small quantities of Hazardous Substances thar are generaliy recognized to be appropriate 1o normal
residential uses and to maintcaance of the Property.

Borrower shall promptly give Lender written notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Srlstaace of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ur segulatory guthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrovver shall prompuly take
all necessary remedial actions o accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flarumable or toxic petroleum products, toxic
pesticides and nerbicides, volarile solvents, materials conraining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ualess

lrll'u'alsj_:
N
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the: default;
_(¢) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrwnent, foreclosure by judicial proceeding and sale of the Property. The notice shall ifurther
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
.secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
~ proceeding. Lender shall be entitled to colloct all expenses incurred in pursuing the remedies provided in this paragraph
21, in¢luding, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry Instument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to(his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, (b5 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the ¢covenants and agree.neils of this Security lnsuument as if the rider(s) were a par of this Security Instrument.

[Check applicable box(es)!]

Adjustable Rate Rider [ ] condominium Rider (D14 Family Rider

) Graduated Paymemt Riger [ Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Riger [ Second Home Rider

(] VA Rider [X | Other(s) [specify] ~ Arbitration Rider

BY SIGNING BELOW, Borrower accepls-and agrees 10 the rerms and covenants contained in this Security Insrument and

in any rider(s) executed by Borrower and recorded-widnit,
Wilnesses: \ Wﬁ
(Seal)

cﬁgtsm;zﬁtn GREEN -Borrower
\
7 A 27
-Borrower
(Seal) A) (Seal)
-Agrmowey -Borrawer
" STATE OF ILLINOIS, OO oty s

LAHNE oo bb%/ A0 t& , 2 Notary Public in and for said couniy and state do hereby certify
HEISTEPHER L, B BAAHELDR.

, personally known 1o me 1o be the sampe pe:tun(g,whose names(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thé He
signed and delivered the said instrument as < | = :
Given under my hand and official seal, this | =)

" My Commission Expires: o ﬁl}ﬁ;ﬁ’}g‘i&%
W L4 SE " L
A " OFF!CIAL RRAR )
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of
MAY , 1999 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument®) of) the same date given by the undersigned (the 'Borrower") to secure

Borrower’s Aajrstzble Rate Note (the "Note") to

WMC MORTGAGE MORZ.,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

e
33(54 EAST 3187 STREET \\dﬂ

CHICAGO, I 60619 o

raenperry Address)

THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORSOWER’'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANC THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenanc and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGEFS %. Th
0. e

The Note provides for an initial interest rate of 11.8750
Note provides for changes in the interest rate and the monthly paymerts, as follows:

MULYISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rare [ will pay may change on the first day of JUNE ,
2002 , and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposis in the Lendon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in/wisich the Change Date occurs is called the "Current Index."

If the Index is no longst available, the Note Holder will choose a new Index that is
based upon comparable informstior.. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Wete Holder will calculate my new interest rate by
adding SIX AND ONE HALP percentage point(s)
6.5000 %) to the Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-eighth o one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rourded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of thc monthly payment that would be
sufficient to repay the unpaid principal that I am expected to cwe at the Change Date in full
on the Maturity Date at my new interest rate in substantially cqual payments. The result of
this calculation will be the new amount of my monthly paymenc.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than

_ 1¢.8750 % Or less than 11.9750 %. Thereaticr, my interest
rate will mever be increased or decreased on any single Change Date vy more than
ONE PERCENT from the rare of interest I have been paying for he nreceding
six months. My interest rate will never be greater than 18.3750 % or
less than 11.8750 %.
ﬂg;;l 172207 (9803 Page 2 o 4 815U
MFCD9752 (3/98) 10291605




UNOFFICIAL COPY

99512926

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Nedice of Changes

The Noie. Holder will deliver or mail to me 2 notice of any changes in my interest rate
and the amouriof my monthly payment before the effective date of any change. The notice
will include iicimation required by law to be given me and also the title and telephone
number of a persorn who will answer any question I may have regarding the notice.

B. TRANSFER OF‘ 'THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the-3zcurity Instrument is amended to read as follows:

Trapsfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Eoriower is 1ot a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howerer, this option shall not be exercised by Lender
if exercise is prohibited by federal law as ~f the date of this Security Instrument. Lender
also shall not exercise this option if: () Rurzower causes to be submitted to Lender
information required by Lender to evaluate the ntanded transferee as if a new loan were
being made to the transferee; and (b) Lender reascuzoly determines that Lender’s security
will not be impaired by the loan assumption and that the tisk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Leuder may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee 1o keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Not and this Security
[nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained i this Adjustable Rate Rider.

Q‘%:‘ (Seal) (Seal)
g‘ilK!STOP R GREEN -Borrower -Borrower

HR /7 /
ﬁ% (C/M;E“ (Seal) (Seal)

-Borrower ~Borrower

2. (Seal) (Seal)

-Borrower -Barrower

[Geal) (Seal)

-Bor pwer -Borrower
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ARBITRATION RIDER
INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES
This Rider is made this  17TH day of MAY, 1999 , and is

incorporated into and shall be deemed to amend and supplement the Security Instrument
of the same date given by the undersigned (the “Borrower”) 1o

WMC MORTGAGE CORP.
(the “Lender™) covering the property described in the Security Instrument and located

ar!
\dfé 334 EAST 91ST STREET
, CHICAGO. IL 60619

[Property Addrcss]

To the extent that-the provisions of this Arbitration Rider - Incorporation By
Reference of Agreement for Arbitration of Disputes (the “Rider”) are inconsistent with
the provisions of the Security instirument and/or the related Note, the provisions of this
Rider shall prevail over and snatl) supercede any such inconsistent provisions of the
Security Instrument and/or the related Note.

By this reference, the parties to (his' Security Instrument incorporate as if set
forth herein in full the Agreement for tac Arbitration of Disputes, executed in
conjunction with the Security Instrument and releied Note,

’\W& Lo

Uﬂﬁf%i Diate ( Date
g 4&5 57 // 7/?

Date Date

Date Date

MULTISTATE - Arbitration Rider

MFCD92%6 - 12/98 10201605




. UNOE}EILg;.LAL COPY 9512926

Legal Description

LOTS 71 AND 72 IN BOULEVARD PARK, BEING A SUBDIVISION OF LOT 5 OF COUNTY CLERK'S
DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




