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PLAINSBANK OF ILLINOIS, N.A.
MORTGAGE

PlainsBank of lliinois, N.A.
3 = - o= .- 78 lee Street-.. . i e e e .
Des Plaines, llliinols 60016

THIS MORTGAGE, made this 24th dav of _Tebruary 19 99petween _ Matthew M. Sprenzel
and Deborah A. Sprenzel , Huzaband and Wife, as Tenants by the Entirety

("Borrower") and PLAINSBANK OF ILLINOIS, N.A:, a natlonal banking association with offices at 678 Lee Strest, Des Plaines,
lllinois 60016 (“Bank").

YAiITNESSETH that:

Borrower has executed and dellvered & certain Hoinz Equity Line Note and Credit Agreement (“Note”) of even date herewith
payable to the order of Bank In the maximum principai umowi:t (“Maximum Credit Amount"”) of _One Hupdred Fifty
Thousand=-no/100 dollars ($_120,000,00 ——). The Note evidences advances rnade or to be made by Bank
to Borrower under the terms of the Note. ' ' e s - e
The indebtedness evidenced by the Note accrues interast ai » vnrlable rate provided for in the Note. The principal and
interest under the Note are due and payable as provided in the Nots, 702 the outstanding principa! balance of the Note and
all accrued and unpaid interest are, if not sooner due or declared due, die-and payabie five (5) years from the date hereof.
To secure to Bank (a) the repayment of the Indebtedness evidenced by e ilote, with Interest thereon, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interast, 2dvr.iced in accordance herewith to protect the
security of this Mortgage; and (c) the performance of the covenants and agreeme 1z of the Borrower herein contained and of
the covenants and agreements of Borrower contained in the Note, the Borrower does ne:aby MORTGAGE, GRANT AND CON-
VEY to the Bank the following described property located in__Cook = County, ilinols, hareby releasing

and waiving all rights, under and by virtue of the Homestead Exemption Laws of the Staw2 of Hiinois in such property:

Lot 7 in.Michael J. Graft Heritage Farms of Inverness Subdivision.ol.the East

1/2 of the Northwest 1/4 of Section.2(, Township 42 North, Range 10, cast of

the Third Principal Meridian, According to the Plat Thereof Recorded January 3, 1997
as Document Number 97005163 and Certificate of Correction Recorded April ¥, 1997

as Document Number 97235709, In Cook County, Illinois

which has the common address of 14 Carnustie, Inverness, Illinois 60067

("Property Address"); and the parmanent Index number of __02-20-104-005
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5. HAZARD INSURANCE. Borrower shall keap the improvements now existing or hereafter erected on the Property in-
sured against loss or damage by fire, hazards included within the term “extended coverage”, and such other hazards (collectively
“Hazards™) as Bank may require. Borrower shall maintain Hazard tnsurance for the term of the Note or such other periods as
Bank may require and in such amounts as Bank may require, provided that Bank shall not require insurance in excess of the
sum of (a) 110% of the Maximum Credit Amount of the Note and (b) the amount of any obligation secured by any Prior Mortgage.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Bank's approval which shall not be
unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under paragraph 2 hereof, o,
if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier. All insurance policies and
renewals thereof shall be in a form acceptable to Bank and shall incude a standard mortgage clause acceptable to Bank. Bank
shall have the right to hold the policies and renewals thereof, subject to the rights and terms of any Prior Mortgage. Borrower
shali promptly furnish to Bank all receipts of paid premiums and renewal natices. In the event of a loss, Borrower shall give prompt
notice to the insurance carrier and the Bank. The Bank may make proof of loss if not made promptiy by Borrower.

Subject to the rights and terms of any Prior Mortgage, insurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby
impaired. If such reste ation or repair is not economicaliy feasible or if the security would be impaired, the insurance proceeds
shall be applied to the si:ns secured by this Mortgage, with any excess paid to Borrower. If Bank receives payment from the
insurance carrier in settlerent of a claim, Bank is authorized to apply the insurance proceeds at Bank’s option either to restora-
tion or repair of the Propertv orito the sums secured by this Mortgage.

" tf'under paragraph 18 herdt) the Propérty is acquired by Bank, all right, titls and interest of Borrower to"any insurance”

policies and to the proceeds therer.i 1=suiting from damage to the Property prior to the sale or acquisition shall pass to Bank
to the extent of the sums secured Lty tais Mortgage immediately prior to such sale or acquisition.

6. PRESERVATION AND MAINTEMANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the ©rur-ty in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the piovisicns of any iease if this Mortgage is on a leasehoid. If this Mortgage is on a
unit in a condominium or a planned unit develop nem, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or nlanned unit development, the by-laws and reguiations of the condominium
or planned unit development, and constituent documents. /* a condominium or planned unit development rider is executed by
Borrower and recorded together with this Mortgage, the cu»snants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements i this Mortgage as if the rider were a part hereot.

7. PROTECTION OF BANK'S SECURITY. If Borrower falls to oerform any of the covenants and agreements contained in
this Mortgage,.or if any action or proceeding is commenced which :naterially-affects-Bank's-interast in-the Property, including,
but not limited to, eminent domain, insolvency, code enforcements oi ar:angements or proceedings involving a bankrupt or dece-
dent, then Bank at Bank’s option, upon notice to Borrower, may make sich appearances, disburse such sums and take such
action as is necessary to protect Bank'’s interest, including, but not limited tr, disbursements of reasonable attorneys’ fees and
entry upon the Property to make repairs. If Bank requires mortgage insuiance 2= a condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insur.nce in effect until such time as the requirement
for such insurance terminates in accordance with Borrower’s and Bank’s written ngrcement or appiicable law. Borrower shall
pay the amount of all mortgage insurance premiums in the manner provided under prragraph 2 hereof.

Any amounts disbursed by Bank pursuant to this paragraph 7, with interest thereon, <hai! become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Bank agree to other terms of paymeat, such amounts shall be payable
upon notice from Bank to Berrower requesting payment thereof. Nothing contained in this paracraph 7 shalt require Bank to
incur any expense or take any action hereunder.

- - -8.-INSPECTION, .Bank.may make or cause to be made reasonabls entries.upon and.inspections.of the Proparty, providad
that Bank shall give Borrower notice prior to any such inspection specifying reasonable cause therefors rsiated to Bank's intsrest
in the Property. : :

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in'ceanection with any-
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to execute such further documents as
may be required by the condemnation authority to effectuate this paragraph. Bank is hereby irrevocably authorized to apply or
release such moneys received or make ssttlement for such moneys in the same manner and with the same effect as provided
in this Mortgage for disposition or settiement of proceeds of Hazard insurance. No settlement for condemnation damages shall
be made without Bank's prior written approval.

10. BORROWER NOT RELEASED. Extension of the time for payment, acceptance by Bank of payments other than accord-
ing to the terms of the Note or modification in payment terms of the sums secured by this Mortgage granted by Bank to any
successor in interest of Borrower shalt not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Bank shall not be required to commence proceedings against such successor or refuse to extend time
for payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of any-demand made by the original
Borrower and Borrower’s successars in interest.

1. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy. A waiver
as to one event shall not be construed as continuing or as a waiver as to any other event. '
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U N O Fuﬁ@rﬂ L’ ’ng:t%rpmﬂlo:n)om Note, Bank shall release this

22. RELEASE. Upon payment of all sums sec y this Mortgage &

Mortgage without charge to Borrower. Borrower shail pay all costs of recordations of any documentation necessary to release
this Mortgage. :

23. WAIVER OF HOMESTEAD. Borrower hereby waives all rights of homestead exemption in the Property.

24. LOAN CHARGES. If the loan secured by this Mortgage is subject to a law which sets maximum charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected In connection with the loan excesd
the permittad limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permit-
ted limit; and (b) any sums already collected from Borrower which exceeded permitted imits will be refunded to Borrower. Bank
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

25, LEGISLATION AFFECTING BANK'S RIGHTS. If enactment or expiration of applicable law has the effect of rendering
any provisions of the Note or this Mortgage unenforceabie according to its terms, Bank, at its option, may require immediate
payment in full of all sums secured by this Mortgage and may invoko any remedies permitted by this Mortgage or the Note.

Dél;l Fyi.'al'l_'NESS WHEREQF, the undersigned has signe: this Mortgage on the day and year first above written at

nes , Minois,
RORRAWER:
L

Narf-.e: Matthew M, Spre zef

‘..n. 5.—-._~._-._z-_._4_

' . 7
Name: peborah A. Sprenzel

STATE OF ILLINOIS )
) 8§ °
COUNTY OF COOK - )

| Creryl P. Andreejczak ~ a Notary Public In and for said County, In the State aforesaid, DO
HEREBY CERTIFY THAT _____Matthew M. Sorenzel ol Debarsh A, Sprenzel

et~ 1

. personally known to me-to-be the same person(s) whose nama(s) (1) (are)-subscribed to-the-foregoing-instrument, appeared
betore me this day in person and acknowledged that thay -

signed, sealed and delivered the said instrument as (his) (her) (their) free an'd veiuntary act, for the uses and purposes thersin
set forth, including the release and walver of the right of homeatead.

GIVEN under my hand and notarlal seal this _24__ day of __Febnary 15 "
- P hep’ ey
[/

Notary Public”
My commission expires: ____5-2-:99~ ot T T o 7/
THIS INSTRUMENT WAS PREPARED BY:
RETURN TO: PLAINSBANK OF ILLINOIS, N.A.
678 LEE ST.
BOX 408 e
DES PLAINES, IL, 80016 e e

BHERYL P. ANDRZEICZA
Ngiary Publie, $tata of Hiinois
¥y Bomfiasion Eapires 5-2- |

PB Form No. 231 (page 5 of 5)




