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MORTGAGE

THIS INDLNTURE WITNESSETH that TINLEY PARK HOTEL & .
CONVENTION CENTEX, LLC, an Illinois limited liability company, &)ip
hereinafter referred to as the "MORTGAGOR," mortgages and
warrants to CITIZENS FINAN?IAL SERVICES, FSB of Valparaiso,
Indiana, hereinafter referred to as the "MORTGAGEE," the
following real estate in COOK COI'NTY, STATE OF ILLINOIS, to-wit:

SEE EXHIBIT "A" attached liereto and
incorporated herein as if fully set forth

known as vacant land at 183™ Street and Harlem Avenue (NE corner

of I-80 and Harlem Avenue), Tinley Park, Illinmis, together with
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all the improvements now or hereafter erected on said real
estate, and all easements, rights, tenements, royalties, mineral,
0il and gas rights, all fixtures, now or hereafter attached to
the property including replacements, additions thereto, and any
proceeds therefrom as well as the rents, profits and any other
income which may be derived therefrom, to secure the performance
of all conditions and stipulations of this agreement; all the
foregoing, ‘tngether with the real estate, are herein referred to
as the "Mortgaged Premises" and/or "Mortgaged Property."

To secure the payment, when the same shall become due, of
the following indebtedunss of even date herewith: the sum of One
Million Five Hundred Thousand Dollars ($1,500,000.00), or so much
of said sum as may be advancern  according to the terms and
conditions of a Promissory Note (("Note") concurrently executed by
Mortgagor and delivered to the Mortoacee, all without relief from
valuation or appraisement.laws and with /reasonable attorney's
fees. The principal and interest payments arz payable in the
manner provided in said Note, the terms and cenditions of said
Note are incorporated herein by reference and made ‘a2 part hereof.
It is further covenanted and agreed that this Mortgage iz also
made to secure the performance of all the covenants and
agreements herein contained, including the payment of reascnable
attorney fees and legal expenses actually incurred and to secure
the performance of any other agreement between the Mortgagor and

the Mortgagee. Without limitation, this Mortgage secures:
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1) Any and all renewals, extensions or modifications of
the Note;
2) All indebtedness or liabilities incurred by the holder

hereof for the protection of this security or for the collection
of this Mortgage;

3) All further advances to the full amount of the
Mortgage.

4) Tha payment of any and all other future indebtedness of
Mortgagor to’Mortgagee (or to the holder of this Mortgage)
whether direct oriindirect, absolute or contingent, joint or
several, due or to become due and howsoever evidenced up to a
maximum of One Million Two Hundred Fifty Thousand Dollars
($1,250,000.00). Mortgagor ‘acknowledges that Mortgagee is not
obligated or required to make any guch advances and that
Mortgagee has not promised or commitced to do so.

As additional s;curity for the repayment of the
indebtedness hereby secured, the Mortgagor hereby assigns to the
Mortgagee all rights, title and interest in and to all existing
leases and all future leases upon and affecting the Mortgagéd
Premises, together with any extensions or renewals orf such
leases, and all rentais and income arising from the Mortcaged
Premises; provided that so long as there is no default in any of
the terms or cpnditioﬁs of this Mortgage or of the Note hereby
secured or of any extension or renewal therecof, the Mortgagor

shall continuve to manage the Mortgaged Premises as owner and
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ccllect all income arising therefrom, but only as it accrues,
rendering such report or reports as may reasonably be required by
the Mortgagee. If a separate assignment of leases and rents is
executed by Mortgagor and recorded by Mortgagee, the provisions
of that assignment shall also govern this assignment of leases
and rents. .

Mortgagor covenants that it is lawfully seized of
indefeasible estate in fee simple in such Mortgaged Premises and
has the righ! Lo mortgage, grant and convey the Mortgaged
Premises, that the Mortgaged Premises are not encumbered, except
for those encumbranc:zs, liens and easements which are of record,
and that Mortgagor will walrrant and defend generally the title to
the Mortgaged Premises against.all claims and demands whatever,
excepting existing encumbrances, liens and easements of record
and the first mortgage of Mortgagee,

THE MORTGAGOR AND MORTGAGEE .(LVENANT AND AGREE AS
FOLLOWS :

1. PAYMENT OF PRINCIPAI, AND INTEREST:

Mortgagor shall pay unto the Mortgagee promptly and
when due, the principal and interest of the indebtedneus
evidenced by the Note, all prepayment charges and other charges
as provided in the Note, all without relief from valuation and
appraisement laws, and with all reasconable attorney fees and

legal costs as therein provided.
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2. CHARGES AND LIENS:

Until the indebtedness evidenced by the Note shall have
been fully paid, the Mortgagor shall keep the Mortgaged Premises
free and clear of all liens and encumbrances of every kind
(except the liens of taxes not yet due and Mortgagee's first
mortgage), and shall pay, as they become due, all taxes and
assessments, general or special, now existing, or that may
hereafter e levied or assessed upon the Mortgaged Premises, or
any part theceof, and shall deliver to the Mortgagee, upon the
Mortgagee's demand therefore, receipt fromithe proper officers
evidencing payment ot any such taxes and assessments.

Mortgagor shall have the right to contest in good faith
the validity or amount of any such lien, encumbrance or charge,
provided Mortgagor shali first depﬁsit with Mortgagee a bond,
letter of credit, certificate of acposit or other similar
security satisfactory to ﬁortgagee in ®4ch amounts as Mortgagee
shall reasonably require (but no more than ore and one-half times
the amount of the claim) and provided further. iliat Mortgagor
shall thereafter diligently proceed to cause such, lien,
encumbrance or charge to be removed and discharged.

3. PRESERVATION AND MAINTENANCE OF PROPERTY :
Mortgagor shall maintain all improvements currently on,

and in the future to be placed on, the Mortgaged Premises in good

repair and condition, normal wear and tear excepted, and shall

not commit or suffer the commission of any waste, or
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significantly alter the design structural character of any

improvement now or hereafter situated on the Mortgaged Premises

without the prior written consent of the Mortgagee. The

Mortgagor shall not knowingly use or permit the use of any of the

Mortgaged Premises for any purpose that violates any state or

federal law or local ordinance or other governmental regulation.
4. HAZARD INSURANCE:

“ortgagor shall keep all improvements now or hereafter
situated on the Mortgaged Premises insured against loss or damage
by fire and such Other hazards or risks to its full replacement
value and as may be otpsrwise specified by the Mortgagee,
including the specifications contained in the standard conditions
cf Mortgagee's letter of coumitiment, dated May 10, 1999, in such
amount or amounts as may be required by the Mortgagee, with an
insurance company or companies admitted to do business in
Illinois and with an A.M..Best Co. ratiny of A or better, and
shall deliver to the Mortgagee, as additiohal  security for the
payment of the indebtedness hereby secured, the'policy or
policies evidencing such insurance, and the renewa.s thereof, at
least twenty (20) days before any such policy shall expire.
Mortgagor shall not do or permit anything to be done which will
increase the risk of fire or other hazard respecting the
Mortgaged Premises, which is inconsistent with the proposed use
of the Mortgaged Premises. All such policies shall provide that

they ﬁay not be cancelled without at least thirty (30} days prior
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written notice to the Mortgagee and shall provide that, in the
event of loss under such policy, the proceeds will be payable to
the Mortgagee as its interest may appear. 1In the event of loss,
the Mortgagor shall give immediate notice of the loss by mail to
the Mortgagee, and the Mortgagor, subject to the review and final
approval of Mortgagee, may compromise and settle any such claim.
In the event Mortgagor does not diligently pursue its claim, the
Mortgagee /n~2y make proof of loss, and each insuring company is
hereby autherized and directed to make payment for any such loss
directly to the Mortgagee rather than joinﬁly to the Mortgagee
and any other party = garties, including the Mortgagor. Any
such proceeds payable under any such policy of insurance may be
applied by the Mortgagee, a-. jis option, either to pay or reduce
the indebtedness secured by this Mortgage (in which case no
prepayment penalty shall be assessen). or to repair or replace
that part of the Mortgageé Premises which was covered by such
policy or policies.

In addition to the other insurance coverages required
under the provisions of this Mortgage, Mortgagor agrees that if
Mortgagee determines at any time that any portion of tbhsa
Mortgaged Property is located in an area designed as a tfliood
hazard area under the National Flood Insurance Program of the
U.S. Department cof Housing and Urban Development's Federal
Insurance Administration, then Mortgagee may ;equire at any time

that flood insurance be obtained and thereafter kept in force and
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maintained by Mortgagor in accordance with the National Flood
Insurance Act of 1968, as amended by the Flood Disaster
Protection Act of 1973, if such insurance is required by any law
or regulation applicable to Mortgagee. Mortgagor agrees to
immediately purchase and thereafter keep in force, pay for and
maintain such insurance (if available) during the term of this
Mortgage npon request of Mortgagee in an amount equal to the
unpaid priacipal balance of the Indebtedness secured hereby or
the maximum-emount of coverage available, whichever is less, so
long as the Mortcaged Property remains in a flood hazard area.
Mortgagor shall immediately give to Mortgagee written notice of
any notice that it receives that the Mortgaged Property is in any
way affected by the Nationall Fiood Insurance Program of the
Department of Housing and Urban Development's Federal Insurance
Administration, or such similar program as may hereafter exist.
5. ADVANCES TO PRO'E'ECT MORTGAGE], PREMISES:

If Mortgagor shall fail to pay punctually, when due,
any tax or assessment levied or made against thoe Mortgaged
Premises, or to maintain and insure the improvements in the
manner above provided, or to discharge any liens or erncumbrances
asserted against the Mortgaged Premises, other than existing
liens and encumbrances of record, or to perfect and protect the
title of the Mortgaged Premises and Mortgagee's status as a
holder of a first and second lien, or if Mortgagee shall incur or

expend any other sums, including reascnable attorney's fees,
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whether or not in connection with any action or proceeding
necessary in its judgment to protect or enforce any of its rights
under this Mortgage, the Mortgagee may pay any such sums and may
perform any such act in such manner as Mortgagee may reasonably
deem proper. Every such sum so paid by the Mortgagee and the
reasonable cost of every such performance (including reasonable
attorney's fees and court costs) shall be added to the
indebtedness secured by this Mortgage and secured by the lien of
this Mortgage prior to any right, title, interest or claim to the
Mortgaged Premises attached or occurring subsequent to the lien
of this Mortgage. RAl).such sums shall bear interest from the
date of such payment and performance by the Mortgagee at the rate
set forth in the Note, and shall be repaid by the Mortgagor upon
demand, with reasonable attorney's fees actually incurred and
without relief from valuation or apwraisement laws. However,
nothing herein contained ;hall be construed as requiring the
Mortgagee to pay any such sums or to perfcrm' any such acts. If
Mortgagee pays any lien or encumbrance, Mortgagcee shall be
subrogated to the rights of the holder of such lien as fully as
if such lien or encumbrance had been assigned to the Mortgagee.
Mortgagor will indemnify and save Mortgagee harmless fron,' and
repay on demand, Mortgagee for any liability, loss, cost, damage,
expenses or reasonable attorney's fees by reason of any suit or
proceeding to which Mortgagee is made a party on account of thié

Mortgage, and any liability, loss, cost, damage, expense or
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reasonable attorney's fees by reason of any suit or proceeding to
which Mortgagee is made a part on account of this Mortgage, and
any liability, loss, cost, damage, expense or reasonable
attorney's fees so incurred by Mortgagee is made a part of the
indebtedness secured by thig Mortgage.

6. FUNDS FOR TAXES, TNSURANCE, AND SIMIIAR CHARGES:

Upon Mortgagor's default (as defined in paragraph 9)
and upon w:iitten notice to the Mortgagor by Mortgagee, Mortgagee
may add to each monthly payment of the indebtedness secured
hereby an amount <estimated by Mortgagee to be sufficient to
enable Mortgagee to (pryv, at least thirty (30) days before they
become due, all taxes, assessments, insurance and other similar
charges against the Mortgagec Premises, and Mortgagor shall pay
such monthly payments, as so increased, on the dates provided for
in the Note, including in such paywznt upon demand by the
Mortgagee, such additionai monies as arxe necessary to make up any
deficiency in the amount necessary to enakle' the Mortgagee to pay
the above mentioned items. Such added paymente-chall not be, nor
shall they be deemed to be, trust funds, but they may be
commingled with the general funds of Mortgagee, and 'shall not
bear interest (unless required by law}. In the event ol a
default by the Mortgagor in the performance of any of the
provisions hereoflor respecting the terms of any of the other
instruments that also secure the indebtedness secured hereby,

Mortgagee may deduct from said indebtedness an amount equal to
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the Mortgagor's credit balance, which is the amount of payments
made by Mortgagor under this paragraph, less amounts paid by
Mortgagee for the above mentioned items. Nothing contained in
this paragraph shall in any manner limit the obligation of
Mortgagor to pay the taxes, assessments, insurance premiums, and
other similar charges.

7. EMINENT DOMAIN:
if the Mortgaged Premises, or any part thereof, is
taken pursuait to an exercise, or threat of exercise, of the
power of eminent domain, the entire proceeds of the award or
settlement with resp2ct-to the part so taken shall be paid
directly to the Mortgagee {and Mortgagor hereby assigns all of
such proceeds to Mortgagee) (a4 shall be applied at Mortgagee's
option, after deduction of all expenses, including reasonable
attorney's fees, incurred by Mortgagee in connection with the
taking, to: (a) in part o; entirely ageinst the then balance of
the indebtedness secured by this Mortgage, or. (b) in part or
entirely to the restoration of so much of the Morctgaged Premises
as remains after the taking; provided, however, that if, by
electing to apply part of any such award against the tlion balance
of the indebtedness, Mortgagee causes the indebtedness tc¢ be paid
in full, then the Mortgagee shall pay the balance, if any, then
remaining over to the person or persons entitled thereto.

Mortgagee is hereby authorized, at its option, to commence,

appear in, prosecute in its own name, and to make any compromise

Page 11 of 39 pages




UNOFFICIAL COPY 99517504

and settlement of, any action or proceeding in connection with

such a taking.

8, MODIFICATION OF HAZARD INSURANCE AND EMINENT DOMAIN:

Notwithstanding Mortgagor's promise in Paragraph 4 (Hazard
Insurance) and Paragraph 7 (Eminent Domain), if the casualty loss
or the taking involves less than fifty percent (50%) of the value
of the Mortgaged Premises, it is now agreed and understood that
so long as no event which, with the giving of notice, passage of
time or botk,-cculd give rise to an event of default, has
occurred and be continuing, proceeds of the aforesaid insurance
and/or from eminent demain proceedings shall be made available by
the Mortgagee to the Mortgagor for the repair and restoration of
the Premises and will be ditbursed for such purposes upon the
following terms (provided, that (the excess of any such proceeds
over the cost of repair and restoration will be applied to reduce
the outstanding Indebtedn;ss):

A. The cost to the Mortgagee (including, without
limitation, legal fees, appraisal fees, engineering surveys,
consultants' and architects' charges, adjustors' fees) in
settling or adjusting any claim and reviewing and approving all
plans will first be paid to the Mortgagee out of the prodess of
such insurance;

B. The Mortgagee will be satisfied that the Premises
may be restored to an architectural unit, the income from which

will be sufficient to pay all debt service, operating costs and
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other costs payable under the Note and this Mortgage and in the
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event of insurance loss the fair market value after such
restoration will be not less than the appraised value on the date
herecf; and, in the event of condemnation, the market value of
the remainder plus the value of the part taken;

C. The Mortgagee will first approve (which approval
shall not.be unreasonably withheld) in writing the contractor and
major subcortractors selected by Mortgagor to perform the
restoration werk;

D. All /construction and trade contracts and contracts
for material, equipmenc; supplies and labor will be assigned to
the Mortgagee;

E. The Mortgagee will receive from a licensed
architect approved by the Mortgzgee¢ a certified statement of the
estimated cost of restoration and that the proceeds of such
insurance are, after deduéting all of the Mortgagee's costs in
(A) above and such architect's fees and all other costs for the
architects, plans, permits and approvals and otiier so-called
"soft costs", sufficient to perform the work. If such proceeds
are insufficient for restoration, ﬁhe Mortgagee may reguire the
Mortgagor to deposit with the Mortgagee (at no interest) the
amount of any s?ch deficiency, which funds will be disbursed
first (and théfeafter, if it appears, at any time and from time
to time, that the remaining proceeds will be insufficient to pay

for the remaining costs of restoration, that the Mortgagor will
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deposit the amount of such deficiency, from time to time
determined, with the Mortgagee for uses aforesaid);

F. All proceeds allocated for restoration will be
disbursed by the Mortgagee based on the percentage of the work
completed against the certification therefor by the aforesaid
architect, invoices for the work to be paid for, waivers of lien
for all prior work for which a payment was made and a title
report showing no liens filed up to the time of each such
disbursement.. . The Mortgagee will be entitled to retain up to
five percent (5%)(of the amount of each such requisition. Such
retainage will be paicd upon final completion of the work free of
liens;

G. All work will ¢ performed in accordance with all
applicable statutes, codes, ordinances, requlations and insurance
company requirements and recommendatisns, pursuant to plans and
specifications approved b; the aforesaid architect.

9. EVENTS QOF DEFAULT AND ACCELERATIN:

A, Time is of the essence of this Mirtgage. Upon
default, and after the expiration of any applicable'grace period,
by Mortgagor in the making of any of the payments previded for in
this Mortgage (including payments due not only under the (NGte but
also under any other indebtedness owing to Mortgagee, including a
note of even date in the original principal sum of
$12,500,000.00), or in the observance or performance of any of

the material terms, provisions or conditions of this Mortgage or
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of the Note, or upon breach of any of the material terms or
conditions of the Commitment Letter dated the 10" day of May,
1599, or upon the occurrence of any default under the Security
Agreement, or upon Mortgagor's breach or default of its franchise
or license agreement with Holiday Inns Franchising, Inc., or upon
Mortgagor's breach or default of the Convention Center Management
Contract with the Village of Tinley Park, or upon the institution
of any legal or equitable proceeding to enforce any mortgage or
other lien uvpeo-any part of the Mortgaged Premises, or in the
event of an attempt to transfer the Mortgaged Premises contrary
to Paragraph 16, supra,cor if a petition in bankruptcy shall be
filed by Mortgagor, or if an involuntary bankruptcy petition is
filed against Mortgagor and' 2. Order of Relief, or adjudication
of bankruptcy is entered, or if (th: Mortgagor shall file a
petition or answer seeking reorganization or an arrangement with
creditors, or if Mortgago£ shall be acdjudged insolvent or shall
make an assignment for the benefit of creditcrs, or if any change
occurs in the laws now in force respecting the {exation of the
mortgages or debts secured by Mortgagee for federa!, state or
local purposes, or respecting the manner of the colleciion of
such taxes, the effect of which change is substantially to' impair
the security afforded by this Mortgage, or if a receiver for all
or any part of the Mortgaged Property of_Mortgagor shall be
appointed, and such appointment shall not be set aside within

ninety (90) days, or if the Mortgaged Premises shall be levied
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upon by virtue of any execution, or attachment, or other writ or
shall come into the possession of or be ordered sold by an
official of any court, and in any such event, the entire
indebtedness, or the amount then outstanding secured by this
Mortgage shall, at the option of the Mortgagee, become due and
payable without notice to Mortgagor, and the Mortgagee shall have
the right immediately to foreclose the mortgage lien hereby
created, s¢il and convey the Mortgaged Premises and execute and
deliver a decd to the purchaser, and shall be absolved from the
obligation of makirg any further advances that may be due
Mortgagor on account{cf-this Mortgage and the Notes secured by
it. In the event proceedings to forecleose such lien shall be
instituted, all sums expende¢d for information and insurance
respecting the title to the Mortgaged Premises, together with
interest thereon at the rate set forth in the Note, shall become
a part of the indebtednes; secured by tills Mortgage, together
with all costs and reasonable attorney's fies _incurred by the
Mortgagee.

Notwithstanding anything to the contrarv herein, no
Event of Default shall be deemed to exist except wita regpect to
the failure to pay principal and interest when due under Che
terms of the Note or of any cther indebtedness owing to
Mortgagee, however evidenced, or with respect to institution of
any legal or equitable proceeding to enforce any lien or claim

upon the Mortgaged Premises or the rents and profits from it and
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principal and interest are not, and do not remain, current unless
such event of default has not been cured within thirty (30) days
after written notice thereof has been sent by Mortgagee to
Mortgagor, or in the event such default cannot be cured within
said thirty (30) day period, unless Mortgagor fails to commence
such cure withirn said thirty (30) day period and thereafter fails
to diligently pursue said cure.

10. ASSIGNED LEASES:

Moitgzgor will not cancel any of the leases which may
be assigned to th¢ Mortgagee, nor terminate (except if the leases
are in default) or atcapt a surrender thereof, (except in
accordance with the terms of the Lease), or reduce the payment of
the rent thereunder or modify in a material manner the form of
lease or accept any prepayment qof rent in excess of thirty (30)
days without first obtaining, on each. occasion, the prior written
consent of Mortgagee. Mo;tgagor further agrees that it will
perform all its obligations as lessor under all of the leases now
or hereafter assigned to Mortgagee.

11. RECEIVER OF RENTS:

The Mortgagee shall have the right in case of.failure
of the Mortgagor (which failure continues after any applicable
cure period) to perform any of the acts, covenants, and
conditions in‘thé Mortgage or in the Note, upon a complaint filed
or any proper action being commenced for the foreclosure of

Mortgagee's Mortgage, to apply for, and the Mortgagee shall be
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entitled, as a matter of right without consideration of the value
of the Mortgaged Premises as security for the amounts due the
Mortgagee or of the solvency of any person or persons obligated
for the payment of such amounts, to the appointment by any
competent court or tribunal, without notice to any party, of a
receiver of the rents, issues, and profits of the Mortgaged
Premises, .with power to lease the Mortgaged Premises, or such
part thereol as may not then be under lease and with such other
powers as may. e deemed necessary. The receiver, after deducting
all proper charges '‘and expenses, shall apply the residue of the
rents and profits tol tas payment and satisfaction of the amount
remaining secured hereby, or to any deficiency which may exist
after applying the proceeds (oi any judicially decreed sale of the
Mortgaged Premises to the payment of the amount due, including
interest and the costs of the foreclOsure and sale. Such rents
and profits are hereby, iﬁ the event o any default or defaults
in the payment of principal, or of any ins:allment thereof, or
interest, or any tax, assessment, water rate, -Oi insurance,
pledged and assigned to the Mortgagee, with full p&wer and
authority to the Mortgagee to enter upon and to take pussession
of the Mortgaged Premises and to institute and prosecute a.l
guits for the collection of rents now due and unpaid, and
hereafter to become due, and to institute and prosecute summary
proceedings for the remofal of any and all tenant or tenants or

other persons from the Mortgage Property, and to pay the costs
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and expenses of all suits, actions, and proceedings out of the
rent received, and to maintain the Mortgaged Premises and to keep
the same in repair, and to pay the costs thereof and of the
services of all employees, including their equipment, and all
gas, oil, electricity, power, and generally all of the expenses
of maintaining and keeping the Mortgaged Premises in repair and
first-class condition, and in such condition as to Mortgaged
Property of the style and kind of the real property herein
described is’cuctomarily kept, and also all interest on this
Mortgage, and the'Mote to secure which this Mortgage is given,
and all taxes, asses3menuts, and water rates, which may hereafter
become liens on the real property, and all premiums of insurance
on policies of insurance effec:ted by the Mortgagee as security
for the amount hereby secured, znd!also the principal sum of this
Mortgage and of the Note to secure which the same is given out of
the rent received and witﬁ power and auvihority to rent or lease
the whole or any part of the Mortgaged Property for such term or
terms and on such conditions as to the Mortgages may seem proper
and to employ any agent to rent and manage the Mortgaged Property
and to collect the rents and profits thereof, and to ruy the
reasonable value of its service out of the rent received.

12. MODIFICATION OF THE INDEBTEDNESS:

Mortgagee, at its option, may from time to time extend
the time of payment of the indebtedness secured by this Mortgage

(including, but not limited to, the Note) or any part thereof,
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reduce the payments thereon, or renew such indebtedness, all
without the consent of any junior lienholder and without the
consent of the Mortgagor (if it has ceased to be the owner of the
Mortgaged Premises), and may take other or additional security
for the payment of such indebtedness or grant any release (with
or without consideration) of any security (including, but not
limited tn, the Mortgaged Premises) held for such payment, and no
action, nci-action or delay by Mortgagee in the exercise of any
of its righte inder this Mortgage shall affect the priority of
this Mortgage or (the interest created hereby in Mortgagee or
impair the security herzof or Mortgagor's personal liability.
Mortgagee may enforce ary one or more of its rights or remedies
hereunder successively or corcurrently.

13. FORBEARANCE BY MORTGAGEE NOT A WAIVER:

Any forbearance by Mortgdges in exercising any right or
remedy hereunder, or othe;wise afforded by applicable law, shall
not be a waiver of, or preclude the exercise 'of any right or
remedy hereunder. The procurement of the insurarce or the
payment of taxes or other liens or charges by Mortgagee shall not
be a waiver of Mortgagee's right to accelerate the maturity of
the indebtedness secured by this Mortgage.

14. REMEDIES CUMULATIVE:
All remedies provided in this Mortgage are distinct and

cumulative to any other right or remedy under this Mortgage or
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atforded by law or equity, and may be exercised concurrently,
independently or successively.

15. WAIVER OF DEMAND, ETC.:

The Mortgagor waives demand, presentment for payment,
notice of nonpayment, dishonor and protest, notice of protest and
diligence in collection of the indebtedness evidenced by the Note
and secured by this Mortgagé.

16. /LRANSFER OF THE MORTGAGED PREMISES: ASSUMPTION:

It epall be an immediate Event of Default and default

hereunder if, witiiout the prior consent of the Mortgagee:

a. The Mortgagor shall create, effect
or consernt to or shall suffer or
permit any ‘conveyance, sale, sale
on contract, ‘23signment, transfer,
lien, pledge, mortgage, security
interest or other eiacumbrance or
alienation of the Moirtgaged
Premises or any pari thereof, or
interest therein, excepting only
sales, or other dispositions of
Collateral, as defined iz the
Security Agreement between
Mortgagor and Mortgagee (herein
called "Obsolete Collateral"}, -né
longer useful in connection with
the operation of the Mortgaged
Premises, provided that prior to
the sale or other disposition
thereof, such Obsolete Collateral
has been replaced by Collateral,
subject to the first and prior lien
hereof, of at least equal value and
utility;

For the purposes of this
subparagraph (a), an "alienation"
shall include without limitaticn,
(i) any further mortgaging,
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hypothecating or encumbering of (A)
the Mortgaged Premises, or (B) any
interest or estate therein.
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b. Any modification or change of
Mortgagor's legal status.
17. MISCELLANEQUS:

The rights and duties created by this Mortgage shall
inure to the benefit of and bind each of the parties to the
Mortgage, «and all of the successors and assigns of such parties.
This Mortgage.<=hall be construed in accordance with the laws of
the State of Illinecis. Whenever possible every provision shall
be interpreted so as' tcrbe effective and valid under applicable
law, but if any provisicn shall be declared to be invalid under
such law, such provigion shali‘be invalid or ineffective only to
that extent, and the remaining parts of this Mortgage shall be
unaffected by such invalidity or prehnibition. If there is a
conflict between the Note.and Mortgage ©Onn the one hand, and any
other document executed and delivered by Mbrtgagor in respect to
or related to the Note and/or Mortgage, the terds of the Note and
. Mortgage shall apply. For the purpose of this provision, there
is no conflict between documents if one document addresses a
matter and the second document is silent with respect to (it.

18. BOOKS AND RECORDS: INSPECTION:

Mertgagor shall keep and maintain at all times at

Mortgagor's address stated above, or such other place as

Mortgagee may approve in writing, complete and accurate books of
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accounts and records adequate to reflect correctly the results of
the operation of the Mortgaged Property and copies of all written
contracts; leases and other instruments which affect the
Mortgaged Property. Such books, records, contracts, leases and
other instruments shall be subject to examination and inspection
at any reasonable time by Mortgagee, upon twenty-four (24) hours
of Mortgagee's intent to so inspect same. Mortgagee may also
make or cause to be made reasonable entries upon and inspections
of the Mortouaged Premises during normal business hours, upon
twenty-four (24) licurs notice of Mortgagee's intent to so inspect
same. Mortgagor shall furnish to Mortgagee, within ninety (90)
days after the end of each fiscal year of Mortgagor, a current
financial statement of the Moitgagor and of each Guarantor (if
any) and a statement of income and)expenses of the Mortgaged
Property, each in reasonable detail and certified by Mortgagor.
Mortgagor shall furnish ts Mortgagee thirty (30) days after the
end of each calendar year quarter a rent schedule for the
Mortgaged Property, certified by Mortgagor, showing the name of
each tenant, the space occupied, the lease expiration date, the
rent payable and the rent paid, as well as a statement of income
and expenses of the Mortgaged Premises. 1In the event that
Mortgagor at any time obtains audited financial statements or
audited statements of income and expenses of the Mortgaged
Property, Mortgagor shall also promptly furnish such audited

statements to Mortgagee. Mortgagor shall also immediately send
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to Mortgagee copies of all financial reports and statements
provided to Mortgagor under any applicable management contract.
In addition, Mortgagee shall be entitled to obtain, at
Mortgagor's sole cost and expense, updated credit reports on
Mortgagor every year throughout the term of the Note.

19. RESTRICTIVE COVENANTS:

Mortgagor shall not, without the prior written consent
of the Mortcagee, which consent shall not be unreasonably
withheld: (a) execute or permit to exist any lease of all or a
substantial portisr of the Mortgaged Property except for
occupancy by the lesisez thereunder; (b) modify or vary in a
material manner the form of lease used with respect to the
Mortgaged Property; (c) discount any rents or collect the same
for a period of more than one mcatih in advance (provided however
that nothing herein shall prohibit-¥értgagor from discounting
room rates or accepting déposits for rooms or events in the
future); (d} cancel any Lease affecting th: Mortgaged Property,
except in accordance with the terms of the Leasz and/or in the
event of a default by the tenant thereunder or in the ordinary
course of business; (e) execute any conditional bill of . sale,
chattel mortgage, security agreement or other security
instrumentg covering any furniture, furnishings, fixtures and
equipment intended to be incorporated in the Mortgaged Property
or the appurtenances thereto, or covering articles of personal

property placed in or on the Mortgaged Property, or purchase any
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of such furniture, furnishings, fixtures and equipment so that
ownership of the same will not vest unconditionally in Mortgagor,
free from encumbrances on delivery to the Mortgaged Property;
provided however, this subparagraph (e) specifically excludes any
personal property leased by Mortgagor, which shall include, but
not be limited to, front desk and back office computers and
equipment leased from Holiday Inn Worldwide, laundry equipment,
ice machinz equipment, kitchen equipment and a telephone system;
(£) further 4ssign the Leases and rents affecting the Mortgaged
Property; (g) sell, transfer, convey or assign any interest in
the Mortgaged Properiv or any part thereof; or (h) further
encumber, alienate, hypcthecate, grant a security interest in, or
grant any other interest whatsmever in the Mortgaged Property or
any part thereof, except in conneciion with this Mortgage; or (i)
maintain its general operating accouvits at a financial or similar
institution other than Mo;tgagee.

In addition, without the prior written consent of
Mortgagee, Mortgagor shall not, during the existence of any Event
of Default hereunder, (i) make any distributions tO'Mortgagor
except for reimbursement of expenses and the payment of
reasonable salaries or (ii) pay any fees due to any other person
in connection with the management of Mortgagor's affairs or the
Mortgaged Property.

Further, Mortgagor shall maintain in an interest

bearing account at Mortgagee a reserve solely for the replacement
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of furniture, fixtures and equipment. Deposits shall be made
into the reserve account every six (6) months, commencing on six
(6) months after Conversion, as that term is defined in the
Construction Loan Agreement between Mortgagor and Mortgagee. The
deposits will be three percent (3%) of Gross Loan Revenue for the
preceding six (6) month period. Gross Loan Revenue is defined as
all revenue earned from the rental or lease of hotel rooms
exclusive oI food and beverage, telephone, movie rental and
similar room’~liarges prior to expenses. In addition, Mortgagor
shall maintain its ‘operating accounts with Mortgagee.

20. ESTOPPEL, CHERTTFICATES:

Within three (3) days, whether the Mortgage is in
default or not, upon request !y the Mortgagee in person, or
within five (5) days upon request by mail, the Mortgagor shall
furnish to the Mortgagee, on a forw prepared by Mortgagee, a
written statement duly acﬁnowledged, secting forth the amount due
on this Mortgage, the terms of payment and maturity payment of
the Note, the date of which interest has been-pzid, whether any
offsets or defenses exist against the Loan and, if'any are
alleged to exist, the nature thereof shall be set forsth.in
detail.

21. ENVIRONMENTAL PROTECTION:

Mortgagor represents and warrants that (i) Mortgagor

has no knowledge of any discharge, spillage, uncontrolled loss,

seepage or filtration (a "Spill) of o0il, petroleum or chemical
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liquids or solids, liquid or gaseous products or any hazardous
'waste or hazardous substances, as those terms are used in the
Comprehensive Environmental Response Compensation and Liability
Act of 1980 or in any other federal, state or local law governing
hazardous substances, as such laws may be amended from time to
time (collectively, the "Hazardous Waste Laws"), at, upon, under
or within the Mortgaged Property or any contiguous real estate,
and {ii) Mortgagor has not caused or permitted to occur, and
shall not permst to exist, any condition on the Mortgaged
Premises which may cause a Spill at, upon, under or within the
Mortgaged Property ok cu any contiguous real estate.

Mortgagor further represents and warrants that (i)
neither Mortgagor nor, to the kest of its knowledge, any other
party has been is or will be involved in operations at the
Mortgaged Property, which operations could lead to (A) the
imposition of liability oé Mortgagor fce 'violation of the
Hazardous Waste Laws or Clean Air Act or o any other subsequent
owner of the Mortgaged Property or (B) the cresilion of a lien on
the Mortgaged Property under the Hazardous Waste Laws, Clean Air
Act, or under any similar laws or regulations and (il) Mortgagor
has not permitted, and will use its best efforts not to peimit,
any tenant or occupant of the Mortgaged Property to engage in any
activity that could impose liability under the Hazardous Waste
Laws and/or Clean Air Act on such tenant or occupant, on

Mortgagor or on any other owner of any of the Mortgaged Property.
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Mortgagor shall comply strictly and in all respects
with the requirements of the Hazardous Waste Laws, Clean Air Act
and related regulations and with all similar laws and regulations
now in effect or as amended or modified hereafter, and shall
notify Mortgagee immediately in the event of any Spill or the
discovery of any hazardous substance at, upon, under or within
the Mortgaged Property. Mortgagor shall promptly forward to
Mortgagee copies of all orders, notices, permits, applications or
other communicstions and reports in connection with any Spill or
the presence of aiuy hazardous substance or any other matters
relating to the Hazatdous Waste Laws, Clean Air Act, or any
similar laws or regulations, as they may affect the Mortgaged
Property.

At such time as Mortgsgee has reason to believe a
hazardous substance may be present on.the Mortgaged Premises by
reason of a Spill of such.a substance,” Or otherwise, and in any
case when this Mortgage is in default, thelMcrtgagor, upon the
then written request of the Mortgagee, shall provide Mortgagee,
at Mortgagor's expense, with an environmental site’ assessment or
environmental audit report prepared by an environmen:cal
engineering firm reasonably acceptable to Mortgagee, to ‘@ssess
with a reasonable degree of certainty the presence or absence of
any hazardous substance and the potential costs in connection
with abatement, cleanup or removal of any hazardous substance

found on, under, at or within the Mortgaged Property.
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Mortgagor shall at all times indemnify and hold
harmless Mortgagee against and from any and all claims, suits,
actions, debts, damages, costs, charges, losses, obligatiocns,
judgments, and expenses, of any nature whatsoever, suffered or
incurred by Mortgagee, whether as Mortgagee of this Mortgage, as
Mortgagee in possession, or as successor-in-interest to Mortgagor
by foreclosure deed or deed in lieu of foreclosure, under or on
account of the Hazardous Waste Laws, Clean Air Act, or any
similar laws’ou-regulations, including the assertion of any lien
thereunder: (i) with respect to any Spill, the threat of any
Spill, or the presente of any hazardous substance affecting the
Mortgaged Property whetler or not the same originates or emanates
from the Mortgaged Property, including any loss of value of the
Mortgaged Property as a result ¢f any of the foregoing; and (ii)
with respect to any other matter alfecting the Mortgaged Property
within the jurisdiction OE the Environmental Protection Agency,
rany other federal agency, or any state or loczl environmental
agency. Mortgagor's obligations under this Section shall arise
upon the discovery of the presence of any hazardous substance
under the Hazardous Waste laws, and/or the Clean Air A<, whether
or not the Environmental Protection Agency, any other federal
agency or any state or local environmental agency has taken or
threatened any action in connection with the presence of any

hazardous substance.
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In event of any Spill, the threat of any Spill, or the
presence of any hazardous substance affecting the Mortgaged
Property, whether or not the same originates or emanates from the
Mortgaged Property and/or if Mortgagor shall fail to comply with
any of the requirements of the Hazardous Waste Laws, Clean Air
Act and/or related regulations of any other environmental law or
regulation, Mortgagee may at its election, but without the
obligation‘so to do, give such notices and/or cause such work to
be performed at the Mortgaged Property and/or take any and all
other actions as Mcrtgagee shall deem necessary or advisable in
order to abate the Spill, remove the hazardous substance or cure
Mortgagor's noncompliance.

If Mortgagee, or gomsone on Mortgagee's behalf, retains
the services of an attorney in c¢onanection with the subject of
indemnity herein, Mortgagor shall pey Mortgagee's costs and
reasonable attorney's feeé thereby incucred. Mortgagee may
employ an attorney of Mortgagee's own choile.

In the event that Mortgagee incurs =ny obligations,
costs or expenses under this Mortgage, Mortgagor shall pay
Mortgagee the amount thereof immediately on demand, ap<d.if such
payment is not received within twenty (20) days, interest on such
amount shall,. after the expiration of the ten-day period, accrue
at the default rate of interest in the Note until such amount,

plus interest, is paid in full.
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Mortgagor acknowledges that Mortgagee has agreed to
make the loan secured by this Mortgage in reliance upon
Mortgagor's representations, warranties and covenants in this
Section. For this reason, it is the intention of Mortgagor and
Mortgagee that Mortgagor shall be personally liable for any
obligations arising under this Section even if the amount of
liability incurred exceeds the amount of the loan secured by this
Mortgage. ~All of the representations, warranties, covenants and
indemnities <f this Section shall survive the repayment of the
Loan and the relexse of the lien of this Mortgage from the
Mortgaged Property and chall survive the transfer of any or all
right, title and interest in and to the Mortgaged Property by
Mortgagor to any party, wheth2r or not affiliated with Mortgagor.

Upon an Event of Defavit, Mortgagor (or its
representatives) may visit the Mortgaged Property and perform or
cause to be performed environmental sice investigations and
assessments ("Site Assessments") on the Mortgaged Property for
the purpose of determining whether there exists- on the Mortgaged
Property any environmental condition which could r&sult in any
liability, cost or expense to the owner or occupier of the
Mortgaged Property. Such Site Assessments may include bgtch above
and below the ground testing as may be necessary to properly
conduct the Site Assessments in the opinion of the persons
conducting the Site Assessments (the "Site Reviewers").

Mortgagor hereby covenants to supply to the Site Reviewers such
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historical and operational information regarding the Mortgaged
Property as may be requested by the Site Reviewers to facilitate
the Site Assessments and will make available for meetings with
the Site Reviewers appropriate personnel having knowledge of such
matters. The cost of performing all Site Assessments shall be
paid by Mortgagor within five days after demand by Mortgagee, and
thereafter shall bear interest per annum at the lesser of five
percent (5%} in excess of the interest rate on the Note and the
maximum rate permitted by applicable law.

22. ANTI-FORFEITURE PROVISION:

Mortgagor hecraby further expressly represents and
warrants to Mortgagee that there has not been committed by
Mortgagor or any other person fbut only to the best of
Mortgagor's knowledge) involved with the Mortgaged Property, or
the Mortgagor, any act or omission-eifording the federal
government or any state o; local governument the right and/or
remedy of forfeiture as against the Mortgaged Property, or any
part thereof, or any monies paid in performance of Mortgagor's
obligations under the Note or under any of the othér Loan
Documents; and Mortgagor hereby covenants and agrees not-to
commit, permit or suffer to exist any act or omission affording
such right and/or remedy of forfeiture. 1In furtherance thereof,
Mortgagor hereby indemnifies Mortgagee and agrees to defend and
hold Mortgagee harmless from and against any loss, damage,

liability, expense, or other injury by reason of, or in any other

Page 32 of 39 pages




UNOFFICIAL COPY qg517504

manner resulting from, the breach of the covenants and agreements
or the warranties and representations set forth in the preceding
sentence. Without limiting the generality of the foregoing, the
filing of formal charges or the commencement of proceedings
against Mortgagor, not vacated within ninety (90) days from the
filing thereof, any guarantor, any of the additional collateral
under any.of the Loan Documents, or all or any part of the
Mortgage Puoperty under any federal, state, or local law, in
respect of wioich forfeiture of the Mortgaged Property or any part
thereof or of any rionies paid in performance of Mortgagor's
obligations under th2 Lcan Documents is a potential result shall,
at the election cof the Morcgagee in its absolute discretion,
constitute an Event of Defaulc hereunder, without notice or
opportunity to cure. This paragraph, and the terms and
provisions hereof, shall be interpieted in the most comprehensive
sense for the benefit of Ehe Mortgagee: and shall not be limited
or otherwise restricted, in any manner, in tle interpretation or
enforcement of any of the other terms and conditions contained in
this Mortgage or in any of the other Loan Document3.

23. LIMITATION ON ASSERTION OF CLAIM:

Mortgagor agrees to give Mortgagee written notice, by
registered or certified mail, of any action or inaction by
Mortgagee or any agent or attorney of Mortgagee in connection
with the Loan Documents or the transactions contemplated by the

Loan Documents that may be actionable against the Mortgagee or
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any agent or attorney of Mortgagee or a defense to payment of the
Indebtedness for any reason, including, but not limited to
commission of a tort or violation of any contractual duty or duty
implied by law. Mortgagor agrees that unless such notice is
given as promptly as possible (and in any event within one
hundred eighty (180) days) after Mortgagor has knowledge or with
the exercjse of reasonable diligence should have had knowledge of
any such action or inaction, Mortgagor shall not assert, and
Mortgagor shall-be deemed to have waived, any such claim or
defense.

24, WAIVER QF JURY TRIAT:

Each party to this Mortgage hereby expressly waives any
right to trial by jury of ary slaim, demand, action or cause of
action (1) arising under this Mcrtgage or any other instrument,
document or agreement executed or delivered in connection
herewith, or (2) in any w;y connected with or related or
incidental to thg dealings of the parties liereto or any of them
with respect to this Mortgage or any other inst:rument, document
or agreement executed or delivered in connection hérewith, or the
transactions related hereto or thereto, in each case whecher now
existing or hereafter arising and whether sounding in ccncract or
tort or otherwise; and each party hereby agrees and consents that
any such claim, demand, action or cause of action shall be
decided by court trial without a jury, and that any party to this

Mortgage may file an original counterpart or a copy of this
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section with any court as written evidence of the consent of the
parties hereto to the waiver of their right to trial by jury.
25. _NOTICES:

All notices hereunder shall be in writing and shall be
deemed to have been sufficiently given or served for all purposes
when deliveredrin person or three (3) days after being sent by
certified mail, return receipt requested, to:

MORPGAG@R: Tinley Park Hotel & Convention

Center, LLC

20000 Governors Drive, Suite 201
Olympia Fields, Illinois 60461-3002

with a copy <o: Stephen L. Golan
FIELD, GOLAN & SWIGER
Three First National Bank Plaza
15th Floor
“hicago, Illinois 60602

MORTGAGEE : CITIZ¢dS FINANCIAL SERVICES, FSB
. 855 Thornapple Drive
Valparaiss Indiana 46385

with a copy to: James L. Jorgersen

HOEPPNER WAGNER .&~EVANS LLP
103 East Lincolnwa:r
P.0O. Box 2357
Valparaiso, Indiana a628¢

or at such other address of which it shall have notified <Che

party giving such notice in writing as aforesaid.

26. BINDING OBLIGATIONS:

The provisions and covenants of this Mortgage shall run

with the land, shall be binding upon Mortgagcr, and shall inure
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to the benefit of Mortgagee, subsequent holders of this Mortgage,
and their respective successors and assigns. For the purpose of
this Mortgage, the term "Mortgagor" shall mean the Mortgagor
named herein, any subsequent owner of the Mortgaged Property, and
their respective heirs, executors, legal representatives,
successors and assigns. If there is more than one Mortgagor, all
their undertakings hereunder shall be deemed joint and several.

27. LAPTIONS:

The captions of the Sections of this Mortgage are for
the purpose of convenience only and are not intended to be a part
of this Mortgage and(saxll not be deemed to modify, explain,
enlarge or restrict any »f the provisions hereof.

28. SEVERABILITY:

Any provision of this Moirtgage that is prohibited or
unenforceable in any jurisdiction srall, as to such jurisdiction
be ineffective to the extént of such prohibition or
unenforceability without invalidating the ‘remsining provisions
herecf or affecting the validity or enforceability of such

provisions in any other jurisdiction.

29, LEGAL CONSTRUCTION:

The enforcement of this Mortgage shall be governed,
construed and interpreted by the laws of the sfate in which the
Mortgaged Property is located. Nothing in this Mortgage, the
Note or in any other agreement between Mortgagor and Mortgagee

shall require Mortgagor to pay, or Mortgagee to accept, interest
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in an amount which would subject Mortgagee to any penalty under
applicable law. 1In the event that the payment of any interest
due hereunder or under the Note would subject the Mortgagee to
any penalty under applicable law, then ipso facto the obligations
of Mortgagor to make payment shall be reduced to the highest rate
authorized under applicable law.

30. _RELEASE:

Upon payment of all sums secured by this Mortgage, the
Mortgagee shall release this Mortgage without charge to
Mortgagor, except- the Mortgagor shall pay all costs of
recordation, 1f any.

31. WAIVER OF VALUATYON AND APPRAISEMENT:

Mortgagor hereby waives any and all rights of wvaluation
and appraisement that it may possess by virtue of the laws of the
State of Illinecis, or any other jurisdiction where laws are held
to contrel and govern the.terms and ccnditions of this Mortgage.

32. INCORPORATION BY REFERENCE:

The terms and conditions of the Letter of Commitment
dated May 10, 1999, are incorporated herein by refirence, and
made a part of this Mortgage together with the other drncocuments
mentioned, and any default and/or breach in compliance wich the
terms and conditions of said documents shall be subject to the
appropriate relief and remedies granted to the holder hereof. If

there is a conflict between the provisions of the
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Application/Commitment Letter and this Mortgage, the provisions
of this Mortgage will apply.
33. REGULATORY LIABRILITY:

This Mortgage is made subject to all regulations and
by-laws of the regulatory agencies governing Mortgagee as a
Federal Savings Bank (which are hereby ratified and made a part
of this Mortgage) and all amendments that may be made thereto
before the Iinal payment of this Loan. The covenants herein
contained shall bind, and the benefits and advantages shall inure
to the respective 'heirs, executors, administrators, successors
and assigns of the parties hereto.

34. DRAFTING:

This agreement, as well as all other agreements
executed and delivered with it, nhas been drafted after
negotiation and the opportunity for Doth parties to have it
reviewed by their respective legal counsel. None of the
provisions hereof shall be interpreted against either party
solely by reason of the fact that legal couns=l- for such party
shall have drafted such provision.

IN WITNESS WHEREOF, the Mortgagor has set its hand and

g
seal as of this 27 day of May, 1999.

MORTGAGOR : TINLEY PARK HOTEL & CONVENTION
CENTER, LLC

By: LAKECORP MANAGEMENT COMPANY
Its: Magnager

By:
Its: President
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STATE OF TLLINCIS )

COUNTY OF COOK )

»
BE IT REMIMPERED, that on this 27~ day of May, 1999, came
before me, _(&R4106, 2. Stminsv , President of Lakecorp

Management Company, Manager of Tinley Park Hotel & Convention
Center, LLC, an Illinecis limited liability company, who being
duly sworn upon oath, ‘did-acknowledge execution and delivery of
the within instrument tc be the act and deed of e limite
liability company for the (prrposes therein c¢ ained.

5

e i aans s v
"OFFICLAG. SEAL —

JANE;gyfmh' , Notary Public
. Notary Public, State of i ég . éf‘(-—"'
s ; Notary %%E ty of Ré¢bidence: u

55

; My Commission Expires e

&

OGNS

My Commission Expir

Wil

This Instrument Prepared By And Recorde< Document Returned To:
James L. Jorgensen

HOEPPNER WAGNER & EVANS LLP

103 E. Lincolnway, P.0O. Box 2357

Valparaiso, Indiana 46384

Telephone: (219) 464-4961
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EXHIBIT A

THAT PART OF LOT 2 IN MAUDES SUBDIVISION, A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION I, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
NORTH OF TF< INDIAN BOUNDARY LINE, BOUNDED AND DESCRISED AS FOLLOWS: COMMENCING
AT THE MOST(KOURTHWESTERLY CORNER OF SAID LOT 2; THENCE SOUTH 04 DEGREES 01
MINUTES AND B¢ SBCONDS EAST ON THE WEST LINE OF SAID LOT 2, A DISTANCE OF S14.58
FEET TO A DPOINT, TVENCE SOUTH 03 DEGREES 58 MINUTES AND 34 SZCONDS EAST ON THE
WEST LINE OF SAID I47 2, R DISTANCE OF 500,75 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 88 DEGFZzS 52 MINUTES AND 50 SECONDS ON A LINE PARALLEL WITH THE
NORTH LINE OF SAID LOT 2, » DISTANCE OF 483.30 FEET TO A POINT; THENCE SOUTH €0
DEGREES 38 MINUTES AND 37 SEZCONDS EAST, A DISTANCE OF 156.67 FEET TO A POINT;
THENCE SOUTH 29 DEGREES 21 MINJUTES AND 23 SECONDS WEST, A DISTANCE OF 159.71 FEET
TO A POINT; THENCE SOUTH Ol DRLGHMEES 07 MINUTES AND 05 SECONDS EAST, A DISTANCE OF
267.03 FEET TO A POINT; THENCE fOUTF 68 DEGREES 52 MINUTES AND 50 SECONDS WBST ON
A LINE PARALLEL WITH TEE NORTH LIN: OF SAID LOT 2, A DISTANCE OF 230.37 FEET TO A
POINT ON THE SOUTHWESTERLY LINE OF SA.D LOT 2; THENCE (THE FOLLOWING THREE
COURSES BEING ALONG THE WESTERLY LINE OF -SAID LOT 2 IN MRUDES SUBDIVISION} NORTH
47 DEGRBES 41 MINUTES AND 09 SECONDS WEST, ‘A DISTANCE OF 265.58 FEET TO A POINT
ON A CURVE; THENCE NORTHWESTZRLY ALONG SALP ZURVE CONVEX TO THE SOUTHWEST, HAVING
A RADIUS OF 425 FEET, CHORD BEARING OF NORTH 27 DEGREES 40 MINUTES AND 19 SECONDS
WEST A DISTANCE OF 299.65% FEET TO A POINT; TEEN Z NORTE 03 DEGREES 58 MINUTES AND
34 SECONDS WEST A DISTANCE OF 30.51 F2ZT TO THE POLNT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

(CONTAINING 5 ACRES MORZ OR LESS)
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