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MORTGAGCRE 1999-05—-28 10:30:=22
Co : fook County Recorder 27,58
THE MORTGAGORS, JOHN J. RAMIREZ -
and MICHELLE A. RAMIREZ,  his:- - “‘““\‘“
wife, T
i

of the City of Chicago
County of__ Cook State of

Illinoig MORTGAGE and WARRANT
to MARIA H. FLORES,

of the City of Chicago ‘
County of _Cogk and State of VZL///
Illinois b

to secure the payment of one (1) Installment Note bearing even date herewith, in the
principal amoupt.of FIFTY- FIVE THOUSAND AND 00/100 DOLLARS ($55,000.00) plus interest
at seven (7} per cant per: annum payable to the order of : MARIA H. FLORES, of 2745 East
130" gtreet, Chiraco, Illinois 60633 pursuant to this document and secured by
property located in/Ccok County, Illineois and legally described as:

LOT TWENTY-SIX (26} AND TdF NORTH HALF (%) OF LOT TWENTY-FIVE (25) IN BLOCK ONE (1) IN
CIRCUIT COURT PARTITION OF .THE SOUTH EAST QUARTER (1/4) (EXCEPT LANDS BELONGING TO
SOUTH CHICAGO RAILROAD COMPiNYL Y - IN SECTION THIRTY-ONE (31), TOWNSHIP THIRTY-EIGHT (38)
NORTH, RANGE FIFTEEN ({15}, @AST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PROPERTY INDEX NUMBER: 21-31-406-007.-1000 P
PROPERTY ADDRESS: 8307 South SQuth Shore Trive, Chicago, IL 60617

situated in the County of Cock, State of Illinois, hereby releasing ahd waiving all
rights under and by virtue of the HOMESTEAD EXFMPTION LAWS of this state.

A) Mortgagors shall pay before any penalty attarncs all general taxes, and shall pay
special assessments, water charges, sewer charges, sewer service charges and other
charges against the premiss when due and shall upon yri:ten request, furnish to the
Mortgagee duplicate receipts thereafter. Mortgagee may;” it Mortgagee's option, obtain
coverage to protect Mortgagee's interest in the property at Mortgagor's expense if
Mortgagee is of the information and belief that Mortgmaee's interest is not
sufficiently protected by adequate insurance.

B) Mortgagors shall keep all buildings and improvements now o; hereafter on said
premises insured against loss or damage by fire, lighting and windsuzenivnder policies
providing for payment by the insurance companies of moneys sufficient ‘either to pay the
cost of replacing or repairing the same or to pay in full the indebtedress secured
hereby, all in companies satisfactory tec the Mortgagee, under insurarce policies
payable, in case of loss or damage to Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renewal policies to Mortgagee, and in case of insurance about
to expire, shall deliver renewal policies not less than ten (10) days prior to the
respective dates of expiration.

C) The note secured by this Mortgage provides for acceleration of the maturity date
upon sale, conveyance, or transfer of any interest in the premises and such provisions
are by reference incorporated herein.

D) Except as hereinafter permitted, any sale, conveyance, or transfer of any right,
title or interest, including the equity of redemption , in the premises described in
the Mortgage which secures the indebtedness evidenced hereby or any portion thereof,
without the prior written approval of the Note Holder, shall constitute a default
hereunder on account of which the Note Holder may declare the entire indebtedness
evidenced by this Note to be immediately due and payable. The foregoing
notwithstanding, the following shall be permitted:

—
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D -{a) he c¢reation lien encumbrance sSecuring any subsequent
1ndebtedness so long as such subsequent partial assignment is
subordinate to the security of this Note.

- {b) The creation of a purchase money security interest for appliances or
tenant fixtures.
D -{c) A transfer by devise, descent, or by operation of law upon the death
of a joint beneficiary, or
D -(d) The grant of any leasehold interest of three ({3} years or less not

containing an option to purchase.

E) If the Note Holder exercises such option to accelerate, he shall mail to
Mortgagors notice of acceleration which shall provide a period of not less than ninety
(90) days from the date notice is mailed within Mortgagors may pay the sums declared
due. If Mortgagors fail to pay such sums prior to the expiration of such period, then
Mortgagee may, without further notice or demand on Mortgagors, may invoke any remedies
permitted hereunder and in the documents evidencing the collateral securing this
indebtedness

F) MORTGAGCRS will be in default if any of the following happens: (a) Failure to
make any payment-when due. (b) Break any promise made to Mortgagee, or fail to perform
promptly at the time<and strictly in the manner provided in this Note or any agreement
related to this Note- )

G) Upon default, Moitgagee may declare the entire unpaid principal balance
immediately due. Mortgaged: ray. hire or pay somecne else to help collect this Note if
MORTGAGORS do not pay. MORTGAGORS will pay, subject to any limits under applicable
law, Mortgagee's attorneys' fees and legal expenses whether or not there is a lawsuit,
including attorneys' fees and legel expenses whether or not there is a lawsuit,
including attorneys' fees and legyul expenses for bankruptcy proceedings (including
efforts to modify or vacate any awlnmatic stay of injunction), appeals, and any
anticipated post-judgment collection services.

H) If not prohibited by applicable law, MORTGAGORS will also pay any court costs,
in addition to all other sums provided by law. THIS NOTE HAS BEEN DELIVERED TO
MORTGAGEE AND ACCEPTED IN THE STATE OF ILLINCLS., IF THERE IS A LAWSUIT, MORTGAGORS
AGREE UPON MORTGAGEE'S REQUEST T¢ SUBMIT TO THL dTJ'RISDICTION OF THE COURTS COF COOK
COUNTY, THE STATE OF ILLINCIS. LENDER AND MORTGA *URS HEREBY WAIVE THE RIGHT TO ANY
JURY TRIAL IN ANY ACTION, PROCEEDING OR COUNTERCLAIM/ BKOUGHT BY EITHER PARTY. THIS
NOTE SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF
ILLINOIS.

Dated this 1lth day of February, 1999.

fi (D\—A " (SEAL) . {4PAL)
d@) i RAMIREZ MICHELLE A. RAMIRE
ate of Illinois, County of Cook SS. I, the undersigned, a Notary Tublic in and

for said County in the State aforesaid, DO HEREBY CERTIFY that JOHN J. ‘RAMIREZ and
MICHELLE A. RAMIREZ, his wife, perscnally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that they signed, sealed and delivered the said instrument as
their free and voluntary act, for the uses and purposes therein set forth including
the release and waiver of the right of homestead.

Given under my hand and official seal, this Alith day of February , 1939.

i A2 P4

NOTARY PUBLIC

“OFF'ICI AI, EEAL”
KAREN P. POLAND

] Notary Public, State of Illinois :
My Commission Exp. 08/05/2001

MANUEL J. DE PARA & ASSOCIATES
134 N. LaSalle Street, Suite 2126
Chicago, Illinois 60602
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Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor, To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein reguired to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debt secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay sich taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagee.1a) it might be unlawful to require Mortgagors to make such payment ot (b) the making of such payment
might result in the imposition of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in writing ivrn to Mortgagors, to declare all of the indebredness secured hereby to be and become due and payable
sixty (60} days from the giviig 'of such notice.

4. 1f, by the laws of th United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuanie ¢/ the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Morigzgors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s successors or assigns, agaiust anv.liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time as the Mortgagors ar¢'not in default either under the terms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such pivilege of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said noe

6. Mortgagors shall keep all buildings and imprsvements now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies proviiing for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay 'n full the indebtedness secured hereby, all in companies satisfacrory to
the Mortgagee, under insurance policies payable, in case of loss o dariage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver 21t policies, including additional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver ren=wsi policies not less than ten days prior to the respective dates
of expiration.

7. 1In case of default therein, Mortgagee may, but need not, make 2iv'nayment or perform any act hereinbefore required of
Mortgagors in any form and manner decmed expedient, and may, but need nct, m=ke full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle iy tax.ien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, in<inding attorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be'so- much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest theeor. the highest rate now permitted by
Illinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing ro_rhe Mortgagee on account of any
default hereunder on the part of the Mortgagors.

8. The Morrgagee making any payment hereby authorized relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office without inquity into the accuracv.ofsuch bill, stacement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof:

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, whet duc according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secursd by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b} when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10.  When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebredness the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary eicher to prosecute such suit or to evidence 1o bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Illinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof.
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11. The procccds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness addirional to that
evidenced by the note, with interest "thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as 2 homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: {1} The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13. No actior/tor the enforcement of the lien or of any provision hereof shall be subject to any defense which would not bc
good and available to'the prty interposing same in an action at faw upon the note hereby secured.

14. The Mortgage: shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted
for that purpose.

5. - The Mortgagors sha' periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said irdeltedness or any pare thereof be extended or varied or if any part of the security be released,
all persons now or at any time hereafir liable therefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their liability and rhe lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mortgagee, notwithstanding such extension, variation or release.

17. Mortgagee shall release this mortgege and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonchle fee to Mortgagee for the execution of such realease,

18. This mortgage and all provisions hereof, th=il-axtend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors’ wier' rised herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or'not such persons shall have executed the note or this mortgage. The word
“Mortgagee” when used herein shall include the successors and assizns of the Mortgagee named herein and the holder or holders,
from rime to time, of the note secured hereby. .
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