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MORTGAGE

VA Form 26-6310 {Home Loan ILLINOIS

Rev. August 1981, Use Optional, Loan Number: 3531647 7 ’
Section 1810, Titte 38, U.S.C. VA Loan Number: 282863531647 W
290

Accaptable to
700499094

Federal National Mortgage Association.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
DEPARTMENT OF VETERANNS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 26TH day ot MAY, 1999, between THOMAS G. NOWICKI, A SINGLE PERSON ,
Mortgagor, and CENDANT MORTGAGE CORPUKATION a corporation organized and existing under the laws of NEW

JERSEY, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justiv indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND FOUR HUNDRED AND 00/100 Dollars ($122,400.00) payable with interest at
the rate of SEVEN AND 625/1000 per centum (7.62500%) per annurn s che unpaid balance until paid, and made payable to the
order of the Mortgagee at its office in 6000 ATRIUM WAY, MT. LAUKEL.-NEW JERSEY 08054, or at such other place as the
holder may designate in writing, and delivered or mailed to the Mortgagor; the siia orincipal and interest being payable in monthly
installments of EIGHT HUNDRED SIXTY SIX AND 34/100 Dollars ($866.3) bezinning on the first day of JULY, 1999, and
continuing on the first day of each month thercafter until the note is fully paid, eacépt that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of JUNE, 2029.

NOW, THEREFORE, the said Mortgagor, for the better securing of the paymert of said principal sum of money and
interest and the performance of the covenants and agreements herein contained, does by this preser(s MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following described real estate situate, lying, and Geing in the county of COOK and

the State of Ilinois, to wit:

1

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQOF.

BEING COMMONLY KNOWN AS 5847 WEST STUART LANE, OAK FOREST, ILLINOIS 60452
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: ] 27 T 7
~

ROBERT W, SCHMI]PT, JRE

ILLINOIS VA MORTGAGE

9203-C Rev. $/93 (GILD)
Ty
T C
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Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated, on the first day of each
month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the number of months to elapse before one month prior 1o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums
taxes and assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a} and those payable on the note secured hereby, shall
be paid in a single payment each month, to be applied to the following items in the order stated:

I. graund rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1L intersst on the note secured hereby; and :
1ML aniostizaaion of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the
next payment, constitute ax event of default under this Mortgage. At Mortgagee’s option, Mortgagor will pay a "late
charge" not exceeding four per zeravia (4%) of any installment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense invo'ed in handling delinquent payments, but such "late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all pironer costs and expenses secured hereby.

If the total of the payments made by the Mortgagor undc: subparagraph (a) of the preceding paragraph shall exceed the amount of
payments actually made by the Mortgagee as Trustee for grovud ients, axes, and assessments, or insurancé premiums, as the case
may be, such excess shall be credited on subsequent payments o be made by the Morigagor for such items or, at the Mortgagee’s
option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, the Mortgagor shall pay.<0.the Mortgagee as Trustee any amount necessary 1o make up
the deficiency. Such payments shall be made within thirty (30) days arte: y: «itten notice from the Mortgagee stating the: amount of
the deficiency, which notice may be given by mail. If at any time the Moitgagor shall tender to the Mortgagee, in accordance with
the provisions of the note secured hereby, full payment of the entire indebtednzss represented thereby, the Mortgagee as Trustee
shall, in computing the amount of such indebtedness, credit to the account of the Mor:gagor any credit balance remaining under the
provisions of subparagraph (a) of the preceding paragraph. If there shall be a defaul{ wider any of the provisions of this mortgage,
resulting in a public sale of the premises covered hereby, or if the Mortgagee acquir<s e property otherwise after default, the
Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings or ‘at the time the property is otherwise
acquired, the amount then remaining to credit of Mortgagor under said subparagraph (a) us a credit on the interest accrued and
unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does bzteby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises hireinabove described. The
Mortgagor shall be entitled to collect and retain all of said rents, issues and profits until default hereunder, 22 CEPT rents, bonuses
and royalties resulting from oil, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or
sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, rents, revenues or royalties to the owner of the

indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has
theretofore been made, he/she will pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Morigagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee. Inevent of loss Mortgagor will give immediate notice by mail to
the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, titte and interest of
the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.
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WITNESS the hand and seal of the Mortgagor, the day and year first written.

-
/%ﬁ F%_ /M—CM [SEAL]

//THOMAS G. NOWICKI T

[SEAL]

[SEAL]

[SEAL]

STATE OF ILLINOIS s8:
COUNTY OF COOK

Iﬁu, Un &’/%‘S/ A » anotary public, ‘a.and for the county State aforesaid, Do Hereby Certify That
THOMAS G. NOWICKI ¥, personally known to me to te the came persop-whosg name 1S subscribed to the foregoing instrument

appeared before me this day in person and acknowledged that HE signed,Aealed, gnd delivered the said instrument as HIS free and
voluntary act for the uses and purposes therein set forth, inclugiug; e release and/waiver of the right of homestead. ¥ Gy f/g FM

This instrument was prepared by ROBERT SCHMIDT GIVeM undér my hand and Notarial Seal this 26TH day of
AY AL

/1

‘000000000000000

"OFFICIAL SEAL" .

DIEDRE MATHEWS ¢

: Notary Putilic, State ot tiinors M
+ My Commission Expires 12/22/99

*
000000000000.00'00000000000:

*
P
: Notary Public,
.
*
*

’

County, Illinois,

, at o'clock m.,
» page

(‘i_eT"_

DOC. NO.

S
3
&
2] )
‘3
| o §
q?‘;" 5
L b,
= & o N
s | % = § s
Fﬂz 8
< T
- 3
@ 2
3
o,
3
S

9951733

and duly recorded in Book

on the
A.D. 19
of
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3531647 ADDENDUM TO MORTGAGE

This loan is imraediately due and payable upon transfer of the property securing such loan to any
transferee, unless 1nz acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter'37, Title,38, United States Code.

A. Funding Fee - A fes zqual to one-half of one percent of the balance of this loan as of the date of
transfer of the property sksi be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secrelary of Veterans Affairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee-shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the vate herein provided, and, at the option of the payee of the
indebtedness hereby secured or an¢ transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assurning grantee is exempt under the provisions of 38 U.S.C.
3729(c).

B. Processing Charges - Upon application fcr apgroval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its autnorized agent for determining the credit-worthiness of
the assuming grantee and subsequently revising 1!ie holder’'s ownership records when an approved
transfer is completed. The amount of this charge snall not exceed the maximum established by the
Veterans Administration for a loan to which section 3714 of Chapter 37, Title 38, United States Code
applies.

C. INDEMNITY LIABILITY - If this obligation is assumed, then tbz-assuming grantee hereby agrees to
assume all of the obligations of the Veteran under the terms of "he instruments creating and securing
the loan, including the obligation of the Veteran to indemnify the-Veterans Administration to the
extent of any claim payment arising from the guaranty or insuranca uf:-the indebtedness created by
this instrument,

DATED: 5/26/99 /

AS G. NOWICKI

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
5555.C Rev.5/93 (MAVO) ORIGINAL

\
200

-

9951 j

uuuuuuuu




UNOFFICIAL COPY

File S1567789C - Legal Addendum

LEGAL: LOT 83 IN WARREN J. PETERS’ THIRD ADDITION TO EL MORRO
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTH 60
ACRES OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ADDRESS: 5847 STUART LANE
OAK FTOREST, IL 60452

PIN: 28-17-409-024-0000




