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THISINDENTURE made -MAY 21, 1999 o between -

- 'RAFAIL N LERMAN AND TA{1//A LERMAN " ,MARRIED
harein ‘referred to as "Borrower® ard THE CHICAGO TRUST COMPANY an Illmoxs eorporauon doing. business in

- Chicago, Iilinos, herem referred 1o as "Taustes,” wxmesseth

. Thts Trust Deed secures a revolvmg hne of Cl'édlt Jnder whreh advances, payment and readvances may be made from time
* to'time. Themaxunumarnountofthelmeofcred.uhtchmaybesecuredatanyonenmets : $2259600 .
coury, 0

. 1. Legal Description, This document is a deed of trust on real estate located in COOK

- sum of linois (called the Land") The Land’s legal de/cription is:

PREPARED BY. B. RUTLEDGE P. 0. BOX 6369 VILLA PK IL 60181

m mmt 33.68 ¥BET, AS w :mmreum '?9 .‘!l! RORTH r.m, Ol LOT 49 IR
*‘m BUILDERS’ FAIAWAY TERRACE CNIT FO. 3, BEINO A C2DIVISION OF DART OF THE. WEST
1/: OF THE WEST 1/2 OF WP RORTHWRAT 1/4 OF SRCTICN 31, TOVESKIP 42 NORTH, BANGE -
‘11,  EAST OF THE THIRD. SRIECIPAL MBRIDIAN, ACCORDING,TO. T PLAT FHERECP. ARGIETRRED
I¥ THE. CFFICE OF THR'RRGISTRAR OF TITLES OF COGK oommr. ..om:s oy MY a:., 1965

as noemm NMEER az:toioi,__.,-—a— —— ‘ ¢

e R ] .

PIN#  03.21-104059-0000

- 2. Definitians. In this docwment, the followmg definitions apply
- “Trust Deed:" This document will be called the "Trust Deed”.
. *Borrower:" RAFAIL N LERMAN AND TATIANA LERMAN
MARRIED . will be calied "Borrower"

' _"Holdex of the Note The legal holder of the Revolvmg Ltne of Credlt thl be called the "Holder of the Note

"Agreement " The Agreement signed by one or more Borrowers and dated the same dats as this Trust Deed will be '

called the "Agreement.” Under the Agreement, any Botrower signing the Agreement has a revolving line of credit called the
- "Account." The Agreement allows Borrower to obain Loan Advances from the Account up 0 2 maximum principal amount
of $22,596.00 =, make payments, and obtain readvances. Under the Agreement, Borrower may request Loan Advmces

- from the Holder of the Note ar any tune unttil the final due date, shown i in section 3 below
"Pmperty The property that i is descrtbed in section 41is ca.lled the 'Proporty
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o 3 Final Due Date. - The scheduled date for final payment of what Borrower owes under the Agreement is
5-26-2014 , - o , ,

4 Deacrl;ﬂon of the Property Borrower gives Holder of the Note nghr.s in the followmg Property
"a. The Land, which is located at (address) _

1722 N DRURY LANE, ARLINGTON HEIGHT, IL 60004
“The Land has the Iega] description shown above in section 1.

b. All buildings and all other 1mprovernents and ﬁxmres (such as plumbing and electrical equ:pment) thxt are now or |
wtllmthemrurebelocabedonmel.and ‘

c. All easements rlghts heredmments appurtenances. rents, royames andprofrts" that go alougthe Land These

' are rights in othet property that Borrower has as owner of the Land

-

: 5 Variabh Rate of ...terest. This Trust D%d secures a line of credrt that has 2 variabie rate of interest. - This means

. thet the interest rame may Lipsease or decrease from time to time, but will not exceed -a maximum annual rate of 19, 00

pgeent as explmnad in the Agr&nem

6 Finance Charge Borrower will pay a Fmance Charge aecordmg to the terms of the Agreement unul Borrower has
rqaid everyﬂ:ng owed under the Agreem.ct : )

- T Conveyanee of the Property The B;rrowet. to segure the payment of the said prme:pal sum of money, interest;
finance charges, and other fees owed by Boniwsi 1o 1o Holder of .the Note in accordance with the terms, provisions and

' lmdtaﬁonsofmeAgreementandmrsTmereed mf:heoerfonnanceofmecovemntsandagreementsheremoomamed by

-t Borrower to be performed, and also in the consider. dan of the sum of One Dollar in hand paid, the receipt whereof is --

e al -

hereby scknowledged, does by these presents CONVEY apZ- WARRANT unto the Trustee, rts successors and assigns, the

" Pyopenty and all of its estate, right, title and interest therein. _
'TO HAVE AND TO HOLD the property unto the said Trustes, its successors and assigos, forever, for the _purposes, and L

upon the \uses and trusts herein set forth, free from all rights and beetits under and by virtue of the Homestead Exemption
Laws of the State of Illinois, which said rights and benefits the Borrowe:s 4o hereby expressly release and waive B
Witness the hand and seal of Borrowers the day and: year first above. wriiien,

: WITNESS sealof Borrower(s) ﬂ:eday and year first above written. : o
- . v.2/.99
@ - SL2lk 7 f [SEAL] | @ %M ISEAL)
"'"MAM NLERMAN = o ~ TATIANALERMAN 7~ |
| . -sEAL. o o seAy
,smn OF ILLINOIS _ R
ss

-‘mevof_eoor_——\

Tty

GwenundermyhmdandNotanalSealtms _us_r___dayofM ,

|
i
1
}
!

"Wtaryl’ﬁbhe S o | NotarialSeal

"2 Notary Public in and for the residing in said County, in the state

I, L |
sforessis, DO REREBY CERTIFY THAT _EAFALL_N_LERMAN and

~TITTANA LERMAN e
who personafly known to me to be.the same person(s) whose name(s) subscribed to the foregoing instrument, appeared

' bafore me tis.day in person and acknowlodged thatrgzysigosd, sealed and delivered the said Instrument as

THEIR free and voluntary act, for the uses and purposes therein set forth.

3 1 TR LRIV PR

OFFICIAL SEAL
JAMES M PACKARD

NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES:03/06/02 {
A% AARANAAAS

s I PaM
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" THE COVENANTS, CONDIJ. M%d@%hu@@ﬁ MARB 99519066
1.. Promises of Borrower ~— Borrower represents and warrants that: - o .
. 3, Borrower owns the Property; -~ o S ' :
b. Borrower has the right to mortgage, grant; and convey the Property to. Trustee; and S .
¢. There are mo claims or charges outstanding against the Property except any morigages. or frust deeds that are
" currently shown in the office where real estate records are filed for the County where the Property is located. o

- Borrower gives a general warranty of title to Trustee an behalf of the Holder of the Note. This means that Borrower will
-be fully responsible for any losses which Trustee on behalf of the Holder of the Note suffers because someone other than - -
- Borrower has some of the rights in the Property that Borrower represents and warrants to have. Borrower will defend
~owniership of the Property against any claims of such righs. ~ - I S L

. 2. Borrower's Promise to Pay -- The Agreement. Borrower promises 0 prbmptly pay- all amounts due .‘o_h the Agreemént '
. except as explained in paragraph 9. . - T oo E L '

3. Bot!'OWer’s Promve_to Pay -- Chax?ges and Assessme.nts Borrower promises to pay all present'and%futme'liéns‘,. ﬁxes,‘ '
‘assessments, utility bille; and other charges on the Property, including any amounts on any prior mortgage or trust deed, as

4. Borrower’s Promise to Buy Iiaard Insurance. Borrower promises to obtain a hazard insurance policy payable to :
Trustee for the benefit of the Holder of the Note, and which covers all buildings on the Property. The insurance must be
. garisfactory to the Holder of the Note and rnust, cover loss or damage caused by fire and hazards normally covered by
- . “extended coverage” hazard insurance pelicies. The insurance must be in the amounts and for the periods of time required
* by the Holder of the Note.- Borrower will nosiiy the Holder of the Note promptly if there is any loss or damage to the
Property. The Trustee or Holder of the Note nuay file a "Proof of Loss" form with the insurance:company. Borrower directs
~ the insiirance company to pay all "proceeds” to Tius:e= for the benefit of the Holder of the Note. "Proceeds” are any money
. that the insurance company owes to the Borrower unde: siie policy. Unless the Holder of the Note agrees in writing that the
Proceeds can be used differently, the Proceeds will be applied.to pay the amount Borrower owes the Holder of the Note. .
If dny Proceeds are used 1o reduce the amount which Rorzower owes the Holder of the Note under the Agreement,
Borrower will still have to make the regular payments under the /greement until the entire amount Borrower. owes i8 paid in

© full, If Trustee forecloses thiis Trust Deed on behalf of the- Holserof the Note, anyone who buys the Property at the
foreclosure sale will have all the rights under the insurance policy. —_— . o

. 5. Borrower's Promise to Buy Flood Insurance. If the Land or any par of the Land is located in 1 designated official
- flood-hazard area, Borrower promises to buy flood insurance in the maximum szont available or the amount secured by this

Trust Deed, whichever is. less. Borrower agrees to direct that any money payable under the flood insurance will be paid to

" ** Tragtee on béhalf of the Holder of the Note, but Borrower will still have to make regulc payments under the Agreement until -

- the entire amount Borrower-owes is paid in full.

6. Borrower’s Promise to Maintain and Repair the Property. Borrowers shall (a) promptlv repair, restore and rebuild
~ any buildings or improvements Dow of hereafter on the Property which may become damaged or'o Jestroyed: (b) keep said .

~ Property in good condition and repair, without waste, and free from mechanic’s or other liens or clairss for lien not expressly

~ . subordinated to the lien hereof;-(c) pay when due any’ indebtadness which may be secured by a lisn or c'are on the Property

- superior to the lien hereof, and upon request exhibit satisfactory gvidence of the discharge of such prior lien to Trustee or t0

Holder of the Note, (d) complete within a reasonable time any building or buildings new or at any time in process of erection

upon said Property; (¢) comply with all requirements of law ot municipal ordinances with respect to the Property and the use
thereof; (f) make no material alterations in said Property except as required by law or municipal ordinance. :

7. Trustee/Holdér of the Note - Right to-Take Action to Protect the Property. If (1) Borrower does not keep

" "Borrower’s promises-and agreements made.in this, Trust Deed, or (2) someone (Borrower or anyons else) begins a legal -

. proceeding that may significantly affect Trustee’s of the Holder of the Note’s rights in the Property (such as, for example, a

" legal pfoce‘eding in bankruptcy, or to.condemn the Property). then: Trustee or the Holder.of the Note may do and pay for .

- whatever is necessary 1% protect the value of the Property-and the rights of Trustee-or the Holder of the Note in the Property.
" Actions of the Trustee or the Holder of the Note under this section may include, for example, paying any amount due under-

~ sny prior mortgage or trust deed, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to meke -
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" Borrower promises to payuNQ BEO" G:NLAILNOUQ@E'MM or Holder of the Note pays -
under this section. If Trustee and/or Holder of the Note pays an obligation, Trustee and/or Holder of the Note will have all -

+ .of the-rights that the person paid by Trustee or the Holder of the Note would have had against Borrower. This Trust Desd .‘

covers all these amounts that Trusiee or Holder of the Note pays, plus interest, at the rate that is figured as if the money had -

been given under the Agreemens, or if that rate violates the law, then at the highest rate that the law allows, This Trust Deed = .-

also covers reasonable compensation to Trustes for each matter concerning which action herein suthorized may be taken.

. - If Borrower fails to maintain insurance on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the

Note ‘may purchiase insurance on the Property, without notice to Borrower 8od charge Borrower for the cost as provided in

* - this Trust Deed. If the Trustee or the Holder of the Note purchases this insurarce, it will have-the right to select the agent.

- Any hazard insurance and/or flood insurance purchased by the Trustee or Holder of the Note on the Property may be limited -

- .to the amount due under the Agreement at the time the -insurance is purchased, even if the Property is worth more. The
Trustee or the Holder of the Note is not required to obtain the lowest cost insurance that might be available. = .

~ NOTICE: Unless. Poivower ("you") provide Holders of the Note and/or Trustee (collectively "us" or "we") with =
evidence of the insuran-s coverage required by your agreement with us, we may purchase insurance at your ¢xpense to
~ protest our interests in your collateral. This insurance may, but need not, protect. your interests. The coverage that
we putchase may not psy iy claim that you make or any claim that {s made ageinst you in connection with the
_ collateral. You may later cinc2 any insurance purchased by us, but only after providing us with evidence that you
- have obtained insurance as reqricad by our agreement. If we purchase insurance for ‘the collateral, you will be
responsible for the costs of that jor:cance, including interest and any other charges we may impose in connection with
" ‘the placement of the Insurance, until ne effective ‘date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to your totsi outstanding balance or obligation. The costs of the insurance may be more
th_anthe_costqf_insuranoeyoumaybeable(ool.ta_inonyourown; ‘ o o o

8. Rights of the Trustee sud Holder of the No‘e.) Any failure or delay by the Trustee or the Holder of the Note in
 enforcing the rights available to them In this Trust Desd or the law, will not cause the Trustee or Holder of the Note to give
up those rights. The Trustee or Holder of the Note may erzicise and enforce any of its rights until its rights under the Trust
Déed end. Each right that this Trust Deed gives to the Trustee r the Holder of the Note is separate. The Trustee or Holder
of the Note may enforce and exercise them one at a time or all 22 cuce. S o . :

9. Joint Borrowers. Each person thar signs this Trust Deed is rerpeusible for keeping all of the promises made. by the

Borrower. Trustes or Holder of the Note may choose to enforce their sghts dgainst anyone signing thé Trust Deed as an . -
individual or against all ‘of them. However, if someone signed this Trust Déec. but did not sign the Agreement, then that
person will ot be required to pay any amount under the Agreement, but wili hsv¢ signed only 80 give Trustee or Holder of '

. the Note the rights that person has in the Property under the m'qf_mis Trust Déed. o

. -110--, Selling the Propesty. ‘Borrower agrees not to sell or transfer afl 6; any part of fas Propefty,“-orn,any Tights in the
Property, including the eale or transfes of the beneficial ownership in the Property where dorrowver is a Land Trust, without - .
the written consent of the Holder of the Note, This includes sale by Contract for Deed. o C :
" 11. No_Defaults Under Prior Mor,tg'a‘ges. If there is already 2 mortgage or deed of trust against the Froperty, the Borrower
- promises that there will never be 2 default under that mortgage or deed of trust. .. . L y L
12, Request for Notice of Default snd Foreclosure. B'orr_owér and Trustee, on behalf of the Holder of the Note request the |
“holder of any: mortgage, deed of trust or other encumbrance with a lien which has priority over this Trust Deed to-give
‘Notice to Trustee,  at Trustee’s address set forth on page one of this. Trust Deed, of any- default under the superior
encumbrance and of any sale or other foreclosure action. - L . : L

13, No Other Mortgages or. DPeed of Trust. ' Borrower agress ot to mortgage or encusmber.by a' deed of rust all or any
part of the. Property or allow anyone else to have 2 lien on the Property without the Holder of the Note’s written consent,
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- 14. Trustee/Holder of the. - ~gnd Ko \ IBerrower B‘ item of indebtedness herein
* mentioned, both principal and interest, when due according to the terms hereof. - At the option of the Holders of the Note,
. " and without notice to Borrower, all unpaid indebredness secured by this Trust Deed shall, notwithstanding anything in the
- Agreement or in this Trust Deed to the contrary, become due and payable (a) immediately i the case of default in making -

payment of any. of the principal or (b) when default shall oceur and continue for diree days in the payment of any. interest or .
~ in the performance of any other agresment or promises of the Borrower herein contained. - When the indebtedness hereby
~ secured shall become due whether by acceleration or otherwise; Holdar of the Note or Trustee, or &ny of them, shall have the
_ right to foreclose thig Trust Deed and the lien hereof. Borrower gives Trustee and/or Holder of the Note, power to gell the
Property at a public auction. In any suit 1o foreclose the lien hereof, there shall be allowed and included as additional
indebtedness ip the decree for sale all expenditures and expenses, which may be paid or incurred by or on behaif of Trustee
or Holder of the Note, or any of them, for attorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and
expert evidence, stenographers* charges, publication costs and costs (which may be estimated as to items to be expended afrer
“entry of the decree) of procuring all such abstracts of tite, title searches and examinations, guarantee policies, Torrens
certificates, and similar data and assurances with respect to title as Trustes or Holder of the Note, or any of them. may deem
to be reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant o.
“such decree the true condition of the-title to or the value of the Property. All expenditures and expenses of the nature in this
paragraph mentioned sl become so much additional indebtedness secured hereby and immediately due and payable, with
interest thereon at a raic squivalent to the highest post maturity rate set forth in the notes and/or Agreement secured by this
- Trust Deed, if any, otherwise the highest pre maturity rate set forth therein, whes paid or incurred by Trustee or Holder of
the Note in connection witk /) any: proceeding including probate and bankruptcy proceedings, to which either of them shall

be & party, either as plaintit, cizimant or defendant, by reason of this Trust Deed or any indebtedness hereby secured; or (b). o

- preparations for the commencemen: of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
. not actually commenced; or (c) proparations for the defenise of any threatened suit or proceeding which might affect the -

. Property or the security hereof, wheflzci or ot acrually commenced.

‘The proceeds. of any foreclosure sale of (he Property shall be distributed and applied in the following order of priority: -
~ First, on accout of all costs and expenses inc'dent to the foreclosure proceedings, including all such items as are mentioned . -
" in’the preceding paragraph hereof: second, a™ other items which under the terms hereof constimte secured indebtedness
- additional-to that evidenced by-the Agreement viry interest thereon as herein provided; third, all principal and interest
' remaining unpaid on the Agreement; fourth, any ov srrivs to Borrawer, their heirs, legal representatives or assigns, as their
' rights may appear. . _ R ' T T
~15. Appointment of Receiver. Upon, or at any time after the filing of a bill to forecloge this Trust Deed, the court in which -
‘stich bill is filed may appoint a. receiver of said Property. Such arpaiptroent may be made either before or after sale, without
notice, without regard to the solvency or insolvency of the Borro ve: nt the time of application for such receiver and without .
regard to the then value. of the Property or whether the same shall ‘2e ran occupied 2s a homestead or not and the Trustee -
hereunder may be appointed as such receiver. Such receiver shall havs fag power 10 collect the rents, issues and profits of .
said property during the pendency of such foreclosure suit and, in casc of 2 sate and a deficiency, during the full statutory
- period of redemption, whether there be redemption or not, as well as during (ny ibrther times when Borfower, éxcept for he
intervention of such receiver, would be entitled to collect such rents, issues and rrofits, and all other powers which may be
_necessary ‘of are usual in such cases for the protection, possession, control, metazament, and operation of the Property
during the whole of eaid period. - S Y=y L

. The Court from time to time may authorize the receiver to apply the net income in Li hands in payment in whole or in
part of: (%) The indebtedness secured hereby, or by any decree foreclosing this Trust Deed, (r any lax, specisl assessment or
other lien which may- be or become guperior to the lien hereof or of such decree, provided sucli ~prlication is made prior to
foreclosure sale and (b) the deficiency in case of sale and deficiency. : ' :

16. Defenses. No action for the enforcement of the lien or of any provi‘sioﬁ hereof shall be subject tu any defense which
. would not be good and available to the party interposing same in an action at law upon the notes hereby secured. '

17. Right of Inspécﬁon.  Trustee or the Holder of the Note shall have the right to jnspect the Property at all reaéonable times
- and access thereto shall be permitted for that purpose.. . - o o . :

.18, Trustee’s Obligations. Trustee has no duty to examine the title, location, existence, or condition of the Property, or 10 .
inquire into the valtdity of the signatures of the identity capacity, or suthority of the signatories on the Agreement of the -
Trust Deed, not shall Trustee be obligated to record this Trust Deed of to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liable for any acis or omissions hereunder, excapt in case of its own gross negligence or
misconduct or that of the agents or. employees of Trustee, and It may require indemnities satisfactory to it befors exercising
any power herein given, - - - S g ‘ o o -
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" satisfactory evidence that all indebtedness secured by this Trust Deed as been fully paid; and Trustee may execute and

* deliver a release hereof 1o and at the request of any person who shall either before or after maturity thereof, produce and .
. exhibit to Trustee the Agreement, representing that all indebtedness hereby secured has been paid, which representation.
“Trustee may accept as true without inquiry. Where a release is requested of 4 successor frustee; such successor trustes may
accept as the penuine Agreement herein described any Agreement which bear-an identification number purporting to be :
' ..placed thereon by & prior trustee hereunder or which conform in substance with the description herein contained of the <

Agreement and which purport 1o be executed by the persons herein designated as the makers thereof: and where the release

- is requested of the original Trustee and It has never placed its identification oumber on the Agreement described herein, it
..may accept as the genuine Agreement herein described any agreement: which may- be presented and which conform in
' substance with the description herein contained of the Agreement and which purport to be executed by the persons herein
‘designated as makers thereof. ‘Borrower shall pay all costs associated with services provided by Trustee in connection with
the Trust Deed, including but not limited to the Trustee’s fees for the release of this Trust Deed and the costs of
recordation of the release. S S ‘ _
20. Resignation of T.-ustee, Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds in
" which this instrument shail have been fecorded or filed. Any successor in trust hereunder shall have the identical title,
" powers and authority as a'e Lerein given Trustee. | L ST -

© 21, Binding Effect of Trust Oced. This Trust Deed and all provisions hereof, shall extend to the be binding upon

~ Borrower and all persons claiming under or through Borrower, and the word “Borrower” when used herein shall include
- all such persons and all persons liak!z for the payment of the indebtedness or any part thereof, whether or not such persons
- shall have executed the Agreement or-thi¢ Tovst Deed. R ‘ . '

- 22. Trustee’s Fee. Trustee or successor trusi>e siall be entitled to receive from Borrower a fee for releasing this Trust

* Deed as determined by Trustee or successor trustee’s rate schedule in effect when the Trust Deed is released. Borrower

 agrees that Trustee or successor trustee shall not be yeovived to release the Trust Deed until it receives payment of the fee.
Trustee or successor trustee shall also be entided to reascnable compensation for any other act or service performed under
any provisions of this Trust Deed. : | : : - : o

23, The pm\:risiong of the "Trust and Trustees Act” of the state OF Iiliois shall be applicable to this Trust Deed.

. St/
FOR THE PROTECTION OF BOTH THE = Idemification %o, ' ‘

" BORROWER AND HOLDER OF THE NOTE THE

REVOLVING LINE OF CREDIT AGREEMENT = |

RS MSTIRBNN o most coura
D SASTEE. BEFORE THE TRUST T CHICAGO TRUST COMPANY, TRUSTEE

_ DEEDISFILED FORRECORD. - SN

<ASSisTant Vice PregigelT, Assistan seieisry.

' FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE

02266 Page6ofs 1098 |




