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THIS IS A JUNIO'\ MDRTGAGE
EQUITY CASH LINE
MORTGAGE 0760247893
THIS MORTGAGE is made this 218T day of MAY , 1999

between the Mortgagor, LAURA A KUR4LYEZ, AKA LAURA GARWOOD, MARRIED TO JEFFREY KURHAYEZ

(herein "Borrower"), and the Mortgagee, Mid America Bank, fsb, /\
(herein “Lender™). : . . )

WHEREAS, Borrower is indebted to Lender in the princiral sum of FORTY THOUSAND AND NO/100
Dollars,

. which indebtedness is evidenced by Borrower’s Equity Agreement and Promissory Note (herein "Note™) providing for
periodic payments as called for therein, with the balance of the indebedness, if not sooner paid, due and payable on
APRIL 26, 2009.

TO SECURE to Lender the repayment of the indebtedness evidencea Ly the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowe: herein contained, Borrower does
hereby mengege, grant and convey to Lender the following described property located in the County of ~nox ,
State of lllinois:

LOT 23 IN BLOCK 20 IN BROOKFIELD MANOR, BEING A SUBDIVISION OF THE NORITHEAST 1/4 OF
SECTICN 34, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEXIDIAN,
(EXCEPT THE RIGHT OF WAY OF SUBURBAN RAILROAD), IN COOK COUNTY, ILLINOIS,

P.I.N. #: 15 34 215 014
which has the address of 3335 ELM AVE, BROOKFIELD, IL 60513

(herein “Property Address");
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Unless Lender and BorL\JeNQF E LQ lAsLa CC;Q(P hYbe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass {o Lender to the extent of the sums secured by this Morigage immediately
prior to such sale or acquisition.

§. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boriower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the 2rurerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a u:0it in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under.iz-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and-regulations of the condominium or planned unit development, and constituent
documents. If a condominium ©: planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ard anreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. It 3orrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding (1S, cocmmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Cumain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney’s fees-and entry upen the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
montgage or mortgages presently encumbering the Property. A default-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supzrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subjeci tu.the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ot 24ty superior morigage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereois; sa! become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ot terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment théreof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai-under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform MongageLJNQﬁEel:QliA‘lﬂg fQoQongg combines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

PR

15. Borrowers Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lenders prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Morigage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior'to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option te accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person.is satisfactory to.Lender and Borrower
or such other person p2ys ull expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property sha.l continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, ‘and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rel2ase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to-dscelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the-sims declared due. |If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, wittcut further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof. C :

17. Obligatory Advances. This Mortgage secure; the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgace, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 iereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants ¢ zav. when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as piovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, n9i less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that fsilure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum ‘securad by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform- dritower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existercr of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or beforg ‘e date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration accurred: (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not fimited to, reasonable attorney's
fees;
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UNOFFICIAL COPY  ®#9513123

WAIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of MidAmerica Federal Savings Bank granting a mortgage Ioan.
to L_auyx V(L)r*ﬂClY€3?1 , and for and in consideration

of Ten Dollars paid to the undersigned, and for other good and valuable consideration, the

undersigned does hereby waive any and all homestead interest created now or in the future
in the favor of the undersigned in the following described real property together with
any rights the undersigned may have by reason of the I1linois Marriage and Dissolution

Act, Chapter 40, Sec. 101 et. seq. (1977), now or as amended:

LOT 23 IN BLOCK 20 IN BROOKFIELD MANOR, BEING A SUBDIVISION OF THE
NOPYHEAST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE 'NIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF SUBURBAN

RAILRCAL), IN COOK COUNTY, ILLINOIS. PIN 15 34 215 014
The wiudersigned further agrees and consents to the mortgage or transfer of title, of

the above-mentinied property, to MidAmerica Federal Savings Bank, free and clear of any
marital right as cefizned in I1linois Statutes and of any homestead right or interest
created now or hereinalter Created in faver of the undersigned.
The undersigned further stites that the above described property is not marital
property as described and defired in Chapeter 40, Sec. 101 et. seq., I1linois Revised Statutes,
1977. A
This waiver is given and specifica’ly refers to the mortgage in favor of MidAmerica

21lst MAY 99

Federal Savings Bank dated the day of »19 ,

as Loan No. 760247893

State of Illinois )
) ss.
County of }
The undersigned beiﬁg first duly sworn on oath, deposes and states chit. _he has read

the foregoing Waiver of Homestead and Marital Right which _ he has heretofore subdscribed te,

[ e AN

Jrr ]

Subscribed and Sworn to

before me thisﬂf? day

of Tl , 1997

Lo 2 Zéw»-

Notary Public

“OFFICIAL SEAL"
BARBARA .A. HANNA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/24/99




