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COMMONWEALTH UNITED MORTGAGE COMPANY
P.0, BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared by: gIM CHAPETTA
National City Mortgage Co dba
2811 S FAIRFIELD AVE STE G & H
LOMBARD IL 60148 0009554876

FHA Case No.

State of Tllinois MORTGAGE

131:9926533- 734

0,405 000\
Cosbey [MIRALES YESCORAR.

THIS MORTGAGE ("Security Instrumept®) is givenon  may 28, 1999
The Mortgagor is

JUAN P MORALES Aﬁ/pm&ﬁﬁ,iﬁ H,é;l JESUS TSCOBAR A Single Person
*MARRTED TO CHRISTINA M. /d/

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of The state of Ohio

whose address s 3232 Newmark Drive, Miamisburg, OH 45342 o
("Lender"). Borrower owes Lender 2 principal sum of

EIGHTY SIX THOUSAND THREE HUNDRED & 00/100
Dollars (U.S. $ 86,300.00 )
This debt is evidenced by Bormrower’s note dated the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  June 1
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items {(a}, (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items {a), (b), and (c).

3. Applicziion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of iz monthly mortgage insurance premium;

Second, to any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reajured;

Third, w interest due vzider the Note;

Fourth, to amortization ¢f 7ae-principal of the Note; and

Fifith, to laie charges due underie Note,

4, Fire, Flood and Other Hazary Insurance. Borrower shall insure all improvements on the Property, whether
now in ¢xistence or subsequently erected; ageinst any hazards, casvalties, and contingencies, including fire, for which
Lender requires insurance. This insurance chall-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements vz #i¢, Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreizi v All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held bv-Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediute notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried 1s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender join‘ly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ‘thr: indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrazii 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application ox'the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pa‘agiaph 2, or change the amount of such

payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note

and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s i.0an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicerce-within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pregerty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the daic of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumnstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretiy '
{e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible (07 insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, requite immediate payment in full of all sums secured by this Security Instrument. A written
statement of any avthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securir; Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the firegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to L vader’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower liasd right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount 7iue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To mzinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accounit‘cuirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-77asonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if L ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Len'ler bas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately piecsding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different jrounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument:

11. Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrywr or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor ir’ in:erest or refuse to extend time for .
payment or otherwise modify amortization of the sums secured by this Security Insorument by reason of any demand s
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right )
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveruns and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrouveer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Anv:Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insiument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Secunty Instrument by _]IldlCla] proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing.t the remedres provrded m thls paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of trtle evrdence T LD

If the Lender s mterest m “this Securlty Instrument is held by the Secretary and the Secretary requires
immediate payment in’ fu]] under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, !Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homr cst2ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security I=sivument. If on¢ or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agteemen’s of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box{es)]. o

Condominium Rider gt Growing Equity Rider [ Other [specify]
Planned Unit Development Rider E. Craduated Payment Rider

qqqqq
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Unit "c" in Building 25 as delineated on the survey of Heritage Manor in }
Palatine Condominium (also known as Ivy Glen Palatine Condominium) of part of :
the Novthwest cractenr: of Section 1, Township 42 North, Ramge 10, Fast of the
Third Principal Meridian, in Cook County, Illinols (hereinafter referred to j
as "Parcel"), which survey is altached as Exhibit "A" to the Declaration of ‘
Condominium made by Building Systems Housing Corp., a corporation of Ohio, i
recorded in the OCffice of the Recorder of Deeds of Cook County, Illinols, on

December 21, 1972 as Document Mumber 22165443, as amended by Document Number ¢
22287021, and as may be amended (rom time to time, together with a percentage S
of the common elements appurtenant to sald unit as set forth in said t

Doclaration, which pereentages Fhall automticnlly change in accoidance wilth
ameixled doclarations as same arve [lled of recotd pursuant to sald
Declaratior, and together with additional common elements as such amended

declarations zr= filed of record, in the percentages set forth in such ~
amended decladakiong, which percentages shall automatically be deemed to be A
coiwveyed errm( fue on thn rec f)H”IYj ol each such amended declaration as :

‘though conveyed heraby, togather wilh its undivided percentage intevest in
sald Parcel (exceptiig Mom =ald Parcel all the property and space conprising
all the unlts thereof s Jelined arxd seb [orth j.n said Declaration and

Survey) in Cook County, Iilinois. ' if&

e e e s o
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CONDOMINIUM RIDER

£
FHA Case No.
131:9926533- 734

THIS COMPOMINIUM RIDER is made this 28th day of May .
1999 ,\and-is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Sceisity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Forrower’s Note ("Note") to
National City Mortgage Co dba Commonwealth United Mortgage Company

("Lender") of the same date and covzsing the Property described in the Security Instrument and located at:

1182 E BARBERRY LN UNIT (, PALATINE, Illinois 60074

f Property Address)
The Property includes a unit in, together with an' undivided interest in the common elements of, a
condominium project known as:
HERITAGE MANOR

[Name of Condominium Plojr ct]
("Condeminium Project"). If the owners association or other exnuty which acts for the Condominium Project
("Owners Association™) holds title to property for the benefit or Use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and-ihe uses, proceeds and benefits of

Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally acceptesl msurance carricr, a
"master” or "blanket” policy insuring all property subject to the condomicizum documents,
including all improvements now existing or hereafter erected on the Property,ans such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the perizds, and against
the hazards Lender requires, including fire and other hazards included within the tere"zxtended
coverage,” and loss by flood, to the extent required by the Secretary, then: (1) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Mouitistate Condominium Rider - 10/95

%sseu (9705)

Page 1of 2 Initials: ll pM

VMP MORTGAGE FORMS - (800)521-7291
JE




UNOFFICIAL COPY

v
TR AR IAT
. 1& ;,"“"‘ N ¢ .Q .

%]
)
~
[4")
&
(o]

Zjoz abeg (506) N98s-CD
lamouog- IamoLog- '
(reas) > : (Teag)

JDMOJIOH- IMOII0¢ -
(1ess) — (reag)
Iamonog- JIMOLIOR-
(ress) T (Ees)

1amouog- I¥E00ST SﬂSE%’? Tamoliog- SHTYION 4 NYAL
(reos) WW W 7,e58) 77%2? 7

JOPIY WOITWOPUO.)
Sl Ul PAMEIUGY SUCISIAQID pue suu ) o1 sadife pue sidesoe 10240009 ‘AMOTIE DNINDIS Ad

Tuowrded Sunsanbar romolr0g 01 J0pusT weyy 2onou uodn 9o unim ‘Siqeded aq
[[eys pue 1.1 0N Y 18 WIAWISIGSIP JO NP S WOIJ 1SN JB3q J[BYS SI0rn.osa ‘nouiied
JO SWI9) 1DYI0 01 20138 ISPUYT PUR JDOMOLIOE SSO[UQ) "uaumnsuy Anag oyl Aq [0IN23§5 romouoyg
JO 199D TRUORIPPE 3WO029q [eys D yderderd sp Jopun ISpUY AQ PAsINgsIp SIUNCUE AUy 'way)
Aed Aew IOpUOT UAY ‘ONP USYM SIUSWISSISSE PUe sanp winnmwopuod Aed 10U s00p RaoLog JI D
"1aloa ] wnrtmwopuoy) Ay Suwiaaod puz Surszaln
syuawnnsur Teda) o 01 jwensd pasodun Sluswissasse pue sanp e Aed @1 sostwond Iem0TUY
"ojaIatp papmus Ajedap Anus o) of pred ssaoxe AUe (I ‘JUDWNNSU] AINAS ST
£q pamoas swns ap 03 uoneoidde 1oy Jopua o1 pred 9q [eys pue poudisse AQIIRY A RMOIINY
o1 opqeded spoodoxd Aue ‘siuowad UOWWOD 9 O 1O UM WIUIWOPUod M 0 Jayiogm ‘Ausdorg
31 0 $80] © Sulmo[o] Jedal I0 UOTIRIOISAT JO N[ UT spaadoad soueinsur prezey JO UONNGILSIP € JO
U249 210 U] "pIezey v woIl Sumano ssof Aue Jo pire 08eroA0) dduemsut prezey pamnbar ur asdeg
Aue 3o oonou 1dword xopu a1 qreys Jomouog “Aorjod UOHEIIOSSY SIum() A AQ papraoxd
s1 98e19400 pannbor a1 101 WX P 01 PAJSTES Powaap st Auadolg oy uo 93810400 SoURINSUT
pIezey ureturewl o1 yuwnnsu] ANmoag ST Jo 4 ydesSerq 1opun uoneSiqo s Jomowof () pue




