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THIS MORTGAGE 15 nade this Q; day of LJLLKL, , 1999, between the

Mortgagors, CHARLES H. -BOEHLAND and BETH A. BOEHLAND, his wife, herein
Borrower") and the Mortcagee, TERESA GRADY whoge address is 254 Churchill
Street, Northfield, Illincis 60093 (herein "Lender").

WHEREAS, Borrower 1s indesited to Lender in the principal sum of ONE
HUNDRED FIFTY THOUSAND DOLLARS 5150,000.00) which indebtedness is evidenced
by Borrower's note dated 6[[ —~ , 1999, {(herein "Note).

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by
the Note, with interest thereon, tle payment of all other sums, with
interest thereon, advanced in accordance lierewith to protect the security of
this Mortgage, and the performance of tb& covenants and agreements of
Borrower herein contained, and (b) the repavrent of any future advances with
interest thereon, made to Borrower by Lender pursuant to Paragraph 21 hereof
(herein "Future Advances"), Borrower does hereby Jnortgage, grant and convey
to Lender the following described property located.in the County of Cook,
State of Illinois:

Lot 86 in Golf Acres Subdivision of Section 7, Towiship 41 North, Range
13, East of the third Principal Meridian and part. of Lot 3 of
Gieschecker’s Partition of Lands in the Southeast Quarter of Section
35, Township 42 North, Range 12, East of the Third Principal Meridian
according to the plat thereof recorded September 18, 1939 as Document
No. 12370211, in Cook County, Illinois **

Permanent Real Estate Index Number: 10-07-410-006

which has the address of 303 Country Lane, Glenview, Illinois (herein
"Property Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, vrights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property").
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Borrower covenants that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property, that the Property is unencumbered, and that Borrower will warrant
and defend generally the title to the Property against all claims and
demands, subject to any declaraticons, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness evidenced by the
Note, prepayment and late charges as provided in the Note, and the principal
of and interes* on any Future Advances secured by this Mortgage.

2. Application of Payments. Unless applicable law provides
otherwise, all payvments received by Lender under the Note shall be applied
by Lender first 7im -payment of interest payable on the Note, then to the

-+ 1

principal of the Netz, and then to interest and principal on any Future
Advances.
3. Charges; Liens. Borrower shall pay all taxes, assessments and

other charges, fines and ‘imzesitions attributable to any lien which has
priority over this Mortgage;' provided, that Borrower shall not be required
to discharge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secur=d by such lien 1in a manner acceptable to
Lender, or shall in good faith contest such lien by, or defend enforcement
of such lien in legal proceedings whica operate to prevent the enforcement
of the lien or forfeiture of the Properly or any part thereof.

4. Hazard Insurance. Borrower gnall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require<that the amount of such
coverage exceed that amount of coverage required to - pay the sums secured by
this Mortgage.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that sucpCapproval- shall
not be unreasonably withheld. All premiums on insurance pclicies shall be
paid by Borrower when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in the form
acceptable to Lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1in writing, insurance
proceeds shall be applied to restoration or repair of the property damaged,
provided such restoration or repair is economically feasible and the
security of this Mortgage is not thereby impaired. If such restoration or
repalr is not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums
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secured by this Mortgage, with the excess, if any, paid to Borrower. If the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due hereunder. If under Paragraph 17 hereof, the
Property is acquired by Lender, all right, title and interest of Borrower in
and to any insurance policies and in and to the proceeds thereof resulting
from damage to the Property prior to the sale or acgquisition shall pass to
Lender to th< extent of the sums secured by this Mortgage immediately prior
to such sale or 2cquisition.

5. Preservation and Maintenance of Property; Leaseholds,
Condominiums; Planncd Tnit Developments. Borrower shall keep the Property
in good repair and<¢ shall not commit waste or permit impairment or
deterioration of the property and shall comply with the provisions of the
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned umit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or
governing the condominium or  planned unit development, the by-laws and
regulations of the condominium cr zlanned unit development, and constituent
documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be 1nCorporated intc and shall amend and
supplement the covenants and agreements’ of this Mortgage as if the rider
were a part hereof.

6. Protection of Lender's Security. 1t Borrower fails to perform the
covenants and agreements contained in this Mortgage, or if any action or
proceedings is commenced which materially affects<l.ender's interest in the
Property, including but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invclving a bankrupt or
decedent, then Lender at Lender's option, upon notice it Borrower, may make
such appearances, ‘disburse such sums and take such action as is necessary to
protect lender's interest, including, but not limited tcy, Qisbursement of
reascnable attorney's fees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a condition of making thke loan secured
by this Mortgage, Borrower shall pay the premiums required to waintain such
insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6 with
interest thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment therecf, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal
under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the
highest rate permissible under applicable law. Nothing contained in this
Paragraph 6 shall require Lender to incur any expense or take any action
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hereunder.

7. Inspection. Lender may make or cause to be made reascnable
entries upon and inspections of the property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be applied to
the sums secured by this Mortgage such proportion of the proceeds as is
equal to that preportion which the amount of the sums secured by. this
Mortgage immediately prior to the date taking bears to the fair market value
of the property immecdiitely equal to that portion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value o5 the property immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice 1is mailed, Lender 1is (authorized to collect and apply the
proceeds, at Lender's option, eithey 'to restoration or repair of the
Property or to the sums secured by this lMortgage.

Unless Lender and Borrower otherwise/ agree in writing, any such
application of proceeds to principal shall-not -extend or postpone the due
date of any amount due hereunder.

9. Borrower Not Released. Extension of the time for payment or
modification of amortization of the sums secured by Chis Mortgage granted by
Lender to any successor in interest of Borrower ghall not operate to
release, in any manner, the liability of the originel Borrower and
Borrower's successors in interest. Lender shall not be reguired to commence
proceedings against such successor or refuse to extend time lor payment or
otherwise modify amortization of the sums secured by this Mortgadge by reason
of any demand made by the original Borrower and Borrower's guccessors in
interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right
to accelerate the maturity of the indebtedness secured by this Mortgage.

1l. Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently
or successively.
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STATE OF ILLINOIS )

) 8s
COUNTY OF C 0 O K )

g

I, hereby certify that CHARLES H. RBROEHLAND and BETH A. BOEHLAND,
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument; appeared before me this day 1in person and
acknowledged that they signed, sealed and delivered said instrument as their
free and voluntary act and deed for the uses and purposes therein set forth.

/
GIVEN under . ny hand and notarial seal this éz_ day of J e , 1999,

SIPPOTE g | W
(Y

My commission expires:

THIS MORTGAGE PREPARED RBY: % “OFFICIAL SEAL" :',
JEANNEM,BRANDT ¢
GREGG FLITCRAFT N{ftms?;m 1;
OLSON, GRABILL & HOFFMAN y Sumissien )
707 Skokie Boulevard frornnanndt
Suite 420 '
Northbrook, Illinois 60062 IMDRESS _SEAL ‘HLRE

(847) 564-8880
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