.-~ UNOFFICIAL COPY

RECORDATION REQUESTED BY:

GUARANTY HOME EQUITY Q9525428

DOCUMENTATION CONTROL

DEPARTMENT 5412/0042 30 001 Page 1 of 7

P.0. BOX 23929 1999-06-02 13:56:28

MILWAUKEE, W 53223-0929 {ook County Recorder 33.50
WHEN RECORDED MAIL TO: |

DOCUMENTATION ' CONTROL ‘

DEPARTMENT 99525428 /

P.0. BOX 23929
MILWAUKEE, WI 53223-0929

FOR RECORDER’S USE ONLY

: — . ) . 4
This Mortgage prepared by: _:%B'KRB KITTLE FOR GUARANTY HOME EQUITY O CU.HHOI' Title
4000 W. Browr: Deer Road Services, Inc.
Brown Deer, Wi-237209
roon |
MORTGAGE #7770 /13

THIS. MORTGAGE IS DATED MAY 28, 1999, between 'MAUREEN A. BOYLE, UNMARRIED, whose address is
555 DEER RUN DRIVE, PALATINE, IL 60067 (referred to bclouv as "Grantor”); and GUARANTY HOME EQUITY,
whose address is 1100 Jorie Blvd Suite 355, Oakbrook, IL 6052 ( ‘referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluine stock in utilities with ditch or
irrigation rights); and all other rights, rovyalties, and profits relating to the  ea! property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COOK' County, State of lllincis {the
"Real Property”): - .

SEE ATTACHED

The Real Property or its address is commonly known as 555 DEER RUN DRIVE, PALATINE, 1. 30067. The Real
Property tax identification number is 02-15-111-019-1052.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed tc such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May
28, 1999, between Lender and Grantor with a credit limit of $15,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 7.750% per annum. The interest rate to be applied to the outstanding account
balance shall be at a rate 2.200 percentage points above the index, subject however to the foilowing




. 05-28-1999 U N O F FI\IQLAJ— C@&MZS Page 2

Loan No 1453010319 {Continued)}

maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per
annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means MAUREEN A. BOYLE. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to eifoice obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Murtgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure r.ot enly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but alsc any future amounts which Lender may advance to Grantor under the Credit Agreement
within twenty (20} years-troin the date of this Mortgage to the same extent as if such future advance were
made as of the date of the éxrcution of this Mortgage. The revolving line of credit obligates Lender to make
advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement and Related
Documents. Such advances may bz made, repaid, and remade from time to time, subject to the limitation
that the total outstanding balance owiiig a: any one time, not including finance charges on such balance at a
fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges,
and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as
provided in the Credit A'greement. It is the int:ntion of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as

provided above and any intermediate balance. At no uma shall the principal amount of Indebtedness secured
by the Mortgage, not including sums advanced to protec( the security of the Mortgage, exceed $15,000.00.

Personal Property. The words "Personal Property” mear zil equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and no#-or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all sepiacements of, and all substitutions for,
any of such property; and together with ali proceeds {including witihord limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.,

Property. Th_e word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests ana-ighte described above in the
"Grant of Mortgage” section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor’'s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
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repairs, replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripfping of or waste on or to the Property or any porticn of the ProEerty. Without limiting the generality of
the oregoin]g, Grantor will not remove, ar grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property ip“erast. |If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change i» ownership of more than twenty-five percent {25%) of the voting stock, partnership
interests or limited liabiiit company interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if suah :xercise is prohibited by federal law or by lllinois law.

'I{'AAXES AND LIENS. The fGlicwing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay v/hen due {and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clairae fzr work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prcpertr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excaps-as otherwise provided in the following paragraph.

KAROPERTY DAMAGE INSURANCE. The followrig) provisions relating to insuring the Property are a part of this
ortgage,

Maintenance of Insurance. Grantor shall procure-and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash' value basis for the full insurable value covering all
Improvements on the Real Property in an amount suffisient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of lspder. Policies shall be written by such insurance
companies and in such form as may be reasonably ac:estable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a capulation that coverage will not be cancelled or
diminished without a minimum of ten {10) days’ prior wiitien notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notic.~Each insurance policy aiso shall inciude an
endorsement providing that coverage in favor of Lender will not be iinipaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Prope:ty at-any time become located in an area
designated by the Director of the Federal Emergenc Management Aozncy as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for treull unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Irisurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loar.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or (amage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may,
at its election, apply the proceeds to the reduction of the Indebtedness, payment of &0y lien affecting the
Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |If Grantor fails to compg with any provision of this Mortgags, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any actioa or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
titie opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.
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Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the anment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor’s trustee
in bankruptcy or to env similar person under any federal or state bankruptcy law or law for the relief of debtors,
{b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lencer’s property, or {c} by reason of any settlement or compromise of any claim made by
Lender with any claimantincluding without limitation Grantor), the Indebtedness shall be considered unpaid for
the purpose of enforcemcit-of this Mortgage and this Mortgage shall continue to be effective or shall be
reinstated, as the case mav 02 notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidenciiig the Indebtedness and the Property will continue to secure the amount repaid
or recovered to the same extent as if that amount never had been originally received by Lender, and Grantor
lsvll1all be bound by any judgment, decree, order, settiement or compromise relating to the indebtedness or to this
artgage.

DEFAULT. Each of the following, at the-aption of Lender, shall constitute an event of default {"Event of
Default”) under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit line account. ~Thiz can include, for example, a false statement about Grantor's
income, assets, liabilities, or any other aspecte 2f Grantor's financial condition. (b} Grantor does not meet the
repayment terms of the credit line account, (c! Gruntor’s action or inaction adversely affects the collateral for
the credit line account or Lender's rights in the <uiiateral. This can include, for example, failure to maintain
required insurance, waste or destructive use of the dweiling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwellirg, creation of a lien on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or k¢ use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foiliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its ortion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prazpayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Properiy./Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Granfor's interest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable law, Lender maY obtain a juagment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivid-from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor
actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

GOVERNING LAW. Subject to the provisions on arbitration, this Mortgage shall be governed by, construed
and enforced in accordance with the laws of the State of lllinais.

Arbitration. You agree with us that all disputes, claims and controversies between us, whether individual,
joint, or class in nature, arising from this Mortgage or otherwise, including without limitation contract and
tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association, upon request
of either party. No act to take or disgose of any Property shall constitute a waiver of this arbitration
agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining
injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to
personal property, including taking or disposing of such pro?erty with or without judicial process pursuant to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfuiness
or reasonableness of any act, or exercise of any right, concerning an\é Property, including any claim to
rescind, reform, or otherwise modity anY1 agreement relating to the Property, shall also be arbitrated,
provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of any

party. Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction.
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Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competent
jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would
otherwise be applicable in an action brought by a party shall be applicable in any arbitration proceeding, and
the commencement of an arbitration proceeding shall be deemed the commencement of an action for these
purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision,
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of lllincis as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S LICENSE, STATE I.D., MILITARY I.D., OR PASSPORT. PLEASE ENTER THE I.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW:

RUO00 M5 YpdM  (appuicanT)

) {CO-APPLICANT).
NOTICE OF JUNIOR MORTGAGF. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference s made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set.fzith in this Mortgage.
GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
X WW,J a 6497{(_/ ),
MAUREEN A. BOYLE @)

WAIVER OF HOMESTEAD EXEMFTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State of lllinois as to all detts secured by this Mortgage. |
understand that | have no liability for any of the affirmative covenants in this Mortgag.
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INDIVIDUAL ACKNOWLEDGMENT

Official Seal
Notary Public-State of lllinois
sTaTEOF L LLiND(2 ’ MATTHEW ROBINETTE
} s My Commission Expires:
- July 18, 2001
COUNTY OF | Al ) Commission No. 446889

On this day before me, the undersigned Notary Public, personally appeared MAUREEN A. BOYLE, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my harn. ?nd offlclal seal this ')% day of WW .19 9‘7

By Stiﬁﬁ ES'&" \Xi\ I Residing at

Notary Public in and for'the State of Y { { 4 IO 15
995‘25428

My commission expires

INDIV!IDUAL ACKNOWLEDGMENT

sm%e{ g )
COUNTY ox

On this day before me, the underst i { { , to me known to be

1
L

$5

purposes therein mentioned,
19

Given under my hand and official seal this

By
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Property: 555 Dro Run Drive, Palatine, IL 60067

i

|

Cozu’y: Cook i
|

|

!

Legal Description: Unit 7-B2-1 in Deer Run Condominium, Thase 2, as Dalineated on a Survey of Ce:l}ain
Lots in Valley View, being a Subdivision of part of the Northwes: quartet of Section 15, Townghip 42 North,
Range 10, East of the Third Principal Meridian, according to the Tiat thercof recorded March 15, 19831as
Document Number 26535491, in Cook County, 1llinois, which Survey is atteched ag Exhibit “B" 10 Declzfﬁaﬁon
of Condominium recorded July 24, 1985 as Document Number 85116€9%, rogether with its u:ndivide;

percentage interest in the common clements.

Permanent Index Number(s):  02-15-111-019-1052
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