F9SI0577

‘ S de U ] .
oo UNOFFICIAL qupﬂwsompageiof 7
_ ?9+06-03 10:39:06
Cook County Recorder 33,50

1

S
Loan Number3001695

MORTGAGE

THIS MORTGAGE ("security Irstrament”) is given on May 27, 1999 . The mortgagor is Tadeusz Licwinko, Unmarried and
Danuta Zubrzycka, Unmarried ("Beriower"). This Security Instrument is to given to PREFERRED SAVINGS BANK which is
organized and existing under the laws of Iilirois, and whose address is 4800 South Pulaski Road, Chicago, Ill. 60632 (“Lender").
Borrower owes Lender the principal sum of {ne undred Five Thousand and no/100 Dollars (U.S.$105,000.00). This debt is
evidenced by Borrower's note dated the same datc as this Security Instrument ("Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on Junz 1, 2006 . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by Note, with interest, and all renewals, sxtensions and modifications of the Note; (b) the payment of all others
sums, with interest , advanced under paragraph 7 to protert the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrurient and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property locaicd inCook County ,lllinois:

LOT 113 IN GILBERT AND WOLF’S BRIDGEVIEW GARDEN’s UNIT #2, A SUBDIVISION OF PART OF THE
NORTH ‘4 OF THE SOUTHWEST % OF SECTION 24, TOWNSHI? 58 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-24-301-030

which has the address of 7900 W. Suburban Lane, Bridgeview, [llinois 60455
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TOGETHER WITH all theLij:) Fth@arlﬁL;: @" . Ml easements, appurtenances, and
fixtures now or hereafter a part of*tiie property? Al replacelnems ahd ad s shali al$8 be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER CONVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by Note and any late charges due under Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and(f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mor(za; e insurance premiums . These items are called "Escrow Items." Lender may, at any time, collect and hold
Funds in an amount not t~ cxceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's
escrow account under the iederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601er
seq. {"RESPA"), unless anotlicrizw that applies to the Funds sets a lesser amount . If so, Lender may, at any time, collect and hold
Funds in any amount not te excecd ke lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures cr fiuture Escrow Items or otherwise in accordance with applicable law,

The funds shall be held in an insticution. whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in.ury Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding an<-applying the Funds , annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the funds and applicable law permits lender to make such a charge. However,
Lender may require Borrower to pay a one- time cha‘'ge for real estate tax service fee in connection with this loan, unless applicable
law provides otherwise. Unless an agreement is made o: apriicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however , that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, ar’ annual accounting of Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Fvinas are pledged as additional security for all sums secured by this
Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by apnlicable law, Lender shall account to Borrower for the
excess funds in accordance with the requirements of applicable law. If the ammount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify Borrower in »riting, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall make vo the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinriy refund to Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secui=d by this Security Instrument.

3. Application of payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls'viider paragraph 2, third, to
interest due; fourth, to principal due; and last, to any late charges due under Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributatie to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Boriower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

2 mitas X T4 X 0¥

995308793




5. Hazard or Property IHMN@FFT@EI eié%‘)jh:;.nm@iP¥mreafter erected on the Property
insured against loss by fire, h s intlu ithih the t te coveTage™and any oOther hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from the Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not due. The 39-day period will begin when the notice is given.

Unless Lender and Beiiower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly paym_nts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lends:, Porrower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lendar to. the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowers shall occupy , establish, and Zse the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to cccrpyv-the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's coutrol. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Propecty’ Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judm:n* could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's secur’ty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property cr wther material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in-ystault if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or fxiied to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to <epresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the property, the leasehold and the fee title (hall'not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the teverants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture to enforce laws or regulations), then Lend=t may do and pay for whatever is
necessary protect the value of the Property and Lender's rights in the Property. Lender's actions may inciude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiornzvs! fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not liar¢ to do so. Any amounts
disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this SeCrrity Instrument. Unless
Borrower and Lender agree to other terms of payment , these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use an d retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
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mortgage insurance in effect, orgo rmi Jan# refuigemen \iyuince ends in accordance with any
written agreement between Borrgwe} 4n @ F:F;;@I AL !CI@
9. Inspection. Lender or its af€nt may nake reasonable enfries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whcther or not then due.

Unless Lender arid Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not R:leused; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secrrec by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability ~¢ the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against atiy successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrvinent by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in “xercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Jzip. and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors il assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be jo'nt and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrumeng (b} is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Boriower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Ncte without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insfrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan chargez.collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by th: amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded peimitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nace or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoyic #ny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrur:cnt shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shill te directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be ziver /oy first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice proiided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedrizl-1aw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or.the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Not: arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one confirmed copy of the Note and of this Secusitv/(psirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property. or any interest in it is sold
or transferred ( or if a beneficial interest in Borrower is sold or transferred @nd Borrower is not a natural rcrson) without Lender's
prior written consent, Lender may, at its option, require immediate payment ‘in full of all sums secured by this-Security Instrument.
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* 'BY SIGNING BELOW, BOMM@FF |I)(Ee telrﬁiiwe‘ants P Mis Security Instrument and in any
rider(s) executed by Borrower a cOr .

n
Witness:
e .
/ e~ ity (Seal)
Tadeusz Licwinko -Borrower
/zaxwﬁ A (Scal)
Danuta Zubrzycka ’ -Borrower
STATE OF ILLINOIS
SS:

/A

COUNTY OF ook

I, THE gﬂn&&&fgﬂe_fg; a Notary Public in and for alg .cc]wnty and state, do hereby certify that
maﬁz_‘lﬁhﬁdkﬂ_t&l’w Borw 4N, /ée Gt y appeared before and is (are) known or proved

to me to be the person(s) who, lzeir.g iuiormed of the contents of the foregoing instrument, have executed same, and acknowledged
said instrument to be [ ~iree and vouluntary act and deed and that 7 A/ £ Y executed said instrument
for the purposes and uses therin set forth. 4

Witness my hand and official seal this ™ & ' day of ﬂ?ﬁ)’ , 19 W .

e ttder 5. LoV sEAD

Notary Plblic

My Commission Expires:

ki, Chicige, Hinois 60632

7 Initials XTL X \-D =

99530873




