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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loar rumber: 0000268256
THIS MORTGAGE ("Security Instrumeri(”) is given on May 27, 1999 . The mortgagor is

WILLIAM BOLTON, MARRIED TJ SARA BOLTON, AS JOINT TENANTS.

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI. CORPORATION
which is organized and existing under the laws of CALIFORNIA
address is 18400 VON KARMAN, SUITE 1000

IRVINE,CA 92612 ("Liender"). Borrower owes Lender the principal sum of
Two Hundred Four Thousand and No/100 --------emmmmmmcm e ecer e mc e

r

, and whose

.................... Deatars (US. § 204,000, 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrininert ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Jung 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inieresi, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pazagraeh 7 to protect the security of
this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this ¢ ecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dzsciibed property located in

COOK County, [llinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:31-35-320-012

which has the address of 22903 MILLARD , RICHTON PARK [Street, City],
Illinois 60471 [Zip Code} ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

initials: @

ﬁ_ Amended 12/93
@%-BH(IL) (9502).
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"5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inclyding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make preof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nne answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the izsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borzower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payinnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenzor, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal” pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintena:ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropcrty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Property as Borrower's principal residence for at least one year after the

*date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrov/=:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’< goad faith judgment could result m forfeiture of the Property or
otherwise materially impair the lien created by this Security Instmnent or Lender’s security interest. Bormower may cure such a
default and reinstate, as provided in paragraph 18, by causing the zlticn or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeture of the Borrower’s iuierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borgwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateraenis to Lender (or failed to provide Lender with
any maierial information) in connection with the loan evidenced by the Note;-including, but not limited to, representations
concemning Borrower’s occupancy of the Property as a principal residence. If this Secuvits Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propérty. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in. the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), tier. {.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender"s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cour., yaying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rgr:c

.t:q‘-
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secumy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this |
Security Instrument. ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then woul! be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cor<nants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl¢. at'orneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendor’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shali continue unchaugad. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective 2517 no acceleration had eccurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

* Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

* as the "Loan Servicer”) that collects monthly pzymeats duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a/sal: of the Note, If there is a change of the Loan Servicer, Borrower will be

* given written notice of the change in accordance with pa’agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiicih payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or sommit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 3o, 4ior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seiencas shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally’ ricognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation/ claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and anv t2zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic’ petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacuve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeityis located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reascnable attorneys’ fees and costs of title evidence. /{, %
. éé . Initials:

@% «6H(IL) {9502).01 Page 5 of 6 Form 3014 9/90




j‘?é{sf‘fﬁ‘?ﬁ“ﬁ?ﬂ " UNROFEICIAL COPY q9531410

000000000000000000000000‘0

+

* ¢
s CO/EL/Q 8BBNdXS UoIsBHLWOA Ay *
o Slounjo s1eig ‘aygngy Iue;oomw .
: NYWOH IKi3gvZNI +
E «1V38 TVIDI440.,, :

0000000000060000‘0000000000

onapg feioN
> 20=-€ 16 sondxy uorssmunwo)) A

W{ WZ: K /g:&ep 43i/ze SIy ‘Te9s TEIoNJO PUB PUBY AW IIPUN UIAIL)

) 666T
"quoj 198 R sasodmd pue sasn o 10 ‘e Arejunjos pue 21 LF3YI s Juswngsul pres 1 pARAIRP pue paudis

ATHL el pedpapaomyoe pue ‘uosiad ur Lep sy sw 21039q pareadde Juawnnsur Suro§aio] oyl 01 paquIsqns
(s)aureu asoym (S)uosIad dres o) 2 01 dur 0f wmowry Ajfenosiad ¢

H4IM NV GNVISAH NOLTIOY VIVS QNV NOLTOE WVITIIM

Te AJried Aqaroy op 21e1s pue Kune-res 10y pue ol d1jqng AEION ® ¢ , paugtsiapun oyl 1
1SS AYat0?) 00D ‘SIONI'TTI 40 ALVLS

IamoLog- IIMOIIOH-

(rees) ~( (eos) :

"SILHDIY¥ TVLIYIYH

mmgﬁog_ AVILSAWOH TTIV QNV ANV ONIAIVY

(®98) ™ J0 AS04d9Nd 9HL S0 XTII0S LT
NOL108 HWYIT1IA

d0IVIOLYOKW-0D V SV LON ONINODIS#x —o
IamoLIog- NOLT0E ViVs$s @ }W7

(reas) ey "72/07'
g ‘sossounp

N YA PAICIAT PUR J2MON0Y AQ PAaMaxa (S)repu Aue
UT PUB JUSWINSU] ANINAG STYI U PAUTBILOD STUBUAAOD PUB SULI 21) 01 saa1Fe pue sidosoe omoniod ‘MOTH HNINDIS Ad

wnpusppy Jlsply wiy

[Agmoads] (s)120 [ R BPAVA[ ]

JOpry SUuIOH puodes D Tapry wawpsordury ey [:| 0Py uoojey D

IOpTY IUDWARJ A[YeomIg ] 1apry wewdoeaagg Nun pauue]d ] Iopry 1udwieq pajenpein ]
Topry Amured v-1 | JOPIY WRRUIWOPUOD) [ zpry ey dqesnipy

[(s2)xoq ajqeondde Yooy

Juowrnasuf LUNa5 ST Jo 1ed € Aam (S)ISPII A J1 SB JWAWINOSU] AJLNDIS ST JO SIUIUINAISE PUe SJUBUSAQD 3Yf)

yoweddns pue puawre [eys pue 03l pareIodiodur 2q [eys ISP YINS o2 JO Siudaaife pue SIUBUSA0D AU} JUAWNASU] ALNXRS
ST} T4 1050} POpI0DR] PUB JOMONIOY AQ PAINDRX? QI8 SIGPU SI0W IO QUG J "JUdWINSU] LN SIY) 03 SI3pIy

-Ktadorg o ur vondwexe peasawoy Jo WS [[B SOATRM IDMOLIOY "PEAISIUIOH JO JDAIEM €T

sy apqeatydde mopun ponruad st 927 9y Jo FurdIEyD oY pUR PoIOPUAT S01AIS 10F Ared pamyp © 01 pred s1 99 a1 ;1 A[uo

1nq “Juawngsu] AJURaS SIYI Surses]ar 0] 99f B amonog 23reyd Aeul JopuT "S1S00 Uonepioxl Aue Aed [[eys lamonoq Iamoniog
01 Juownnsuy AUNog Syl 95ea[d1 [eys Jopua ‘uawmnsuf AILm2ag s1y £q pamoas swns e jo 1owied vodn)  -asespy 7T

9528920000

PO
-
.

|



O, UNOFFICIAL COPY

99570,
.
L 0000268256 31410’
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 27th day of May ,

1899 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

NE¥ CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
22903 V1LLARD , RICHTON PARK,ILLINOIS 60471

{Property Address]

THE NOTE CCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT/-~AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV¥JM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ii “addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:nr.and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMEX1'CHANGES
The Note provides for an initial interest rate of - 10.2400 %. The Note provides for
changes m the inlerest rate and the monthly payments, as-fol'ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
(A) Change Dates

The interest rate I will pay may change on the first day of June , 2001 , and on that day
every Bth  month thercafter. Each date on which my interest rate could Change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my inierest rate will be based on an Index. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Landon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current.Index."

If the Index is no longer available, the Note Holder will choose a new index that is bases upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and

Three=Fourths percentage point(s) ( 6.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unitorm Instrument

@%-8388 (9406) Form 3138 6/94
VMP MORTGAGE FORMS - (800}52% @
Page 1 of 2 Initials: ,—L_,
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Loan Number 0000268256

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

ity

This Adjustable Rate Rider is made this ~ 27th day of May 1999

and is incorporated into and shall be deemed to amend and supplement the Promissory

Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security

Instrument’') and Adjustable Rate Rider (the "Rider") of the same date given by the

undersigned (the "Borrower") to secure repayment of Borrower’s Note to |
NEW CENTJRY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repayracnt of the Note is described in the Security Instrument and
located at:

22903 MILLARD , FICKTON PARK,ILLINOIS 60471

(Property Address}

To the extent that the provisions of this Adjusible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date w1l not be greater
than 11.7400 % or less than 10.2400 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by moi< th2n One and
One-Half percentage point(s) ( 1.500 %) from the rate of iaterest I
have been paying for the preceeding 6 months. My interest rate wiil-never
be greater than 17.2400 % or less than 10.2400 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

W/JLJW @u{/& pose Y.

WILLIAM BOLTON **SARA BOLTON

New Century Mortgage ridminifd krs 011397
RE 102 (082296)




