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COVENANT MORTGA RPORATION

1156 W. SHURE DR X{T
ARLINGTON HEIGHTS,

Prepared by: Melissa A.

AP# 20 NIESSNER,J
LN# 1348555
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THIS MORTGAGE ("Security Inst:niai") is given on May 24, 1999 .. The mortgagor is
JOANNE NIESSNER, divorced and not gince remarried,

{("Borrower"). This Security Instrument is given to Mortgage Electreaiz Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors anu assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone niumber-<f P.O. Box 2026, Flint, M1 48501-2026, tel.
(888) 679-MERS.

COVENANT MORTGAGE CORPORATION

("Lender") is organized and existing under the laws of The United States of America , and has an
address of 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004

]

. Borrower owes Lendeithie principal sum of
Seventy Five Thousand and no/100

Dollars (U.S. $ 75,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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obtain coverage substamlal]y equivalent to the mortgage insurance previously in effect, at a cost substantlally equlvalent to the
cost to Borrower of the mortgage insurance previously ‘in effect, from an alternate mortgage insurer approved by Lender. If
substantlally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o1 a.total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope:1y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatc'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumenl shall be-teduced by the amount of the proceeds multipfied by the following fraction: (a) the total
amount of the'sums secured immedir tely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy be%re the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, o: if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 15 sespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing/ any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapks 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wairer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower’s successers in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tinve forpayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sn2li not be a waiver of or preclude the
exercise of any right or remedy.

12. Succ&;sors and Assigns Bound; Joint and Several Liability; Co-signers. Th: ~ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wiio.co-signs this Security
Instrument but;"',does not execute the Note: (a) is co-signing this Security Instrument only to mortgege, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally otligatad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, inodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. \

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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appllcable law provudos otherwise). The notice shall specify: (a) the default; b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including; but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders te'vhic Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreereuts-of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es); :

[] Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
Graduated Payment Rider [ X] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [_]Rate Improvement Rider [ Second Home Rider

[_] VA Rider C 1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts an grees to the terms and covenatts contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wich it

Witnesses:

| ‘ (Seal)
// M OANNE NIESSNER Bomower
[/ e

(Seal)

-Borrower

(Seal) (Seal)

-Bormower -Borrower

STATE OF I[leNOIS M County ss:
I, ary Public in and for aid counry ar "tate do hereby certify
that JOANNE NI ESSNER / ///2% M

, personally known to me to be the same person(s) whose.name(s)

subscribed to the foregoing instrument, appeared before is day in person, and acknowledged that he7she..
signed and delivered the said instrument as ~ hijs/ er free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 24th day of May , 1999
My Commission Expires: W%
el 654 Q&J&?MW‘% 1 H / / /
2 00 0 Se-lldx'ﬂ Uolsslu.NJOD AV % Notary Public i /
] ;3 X
% m;ouuu jo,aieig oygna ek
.................. v .L.LW )\1

"OFFICIAL SEAL"
GAROLYN KATTA
i ks vat.ﬁna!stat S lilngls |
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PLANNED UNIT DEVELOPMENT RIDER

AP# 20 NIESSNER,J LN# 1348555
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
May ) 1999 , and is incorporated into and shall be

deemed te. amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumem™ of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

COVENANT MORTGAGE CORPORATION

‘ (the
"Lender") of the saize 4ate and covering the Property described in the Security Instrument and located at:

493 'PARKVIEW, BUFFALO GROVE,IL 60089
[Property Address]
The Property includes, but is not limited t4_.a parcel of land improved with a dwelling, together with other
such parcels and certain common areas anc facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as

COVICTON MANQOR

[Name of Planned Unit Dovel sprent]
(the "PUD"). The Property also includes Borrower’s interestn the homeowners association or equivalent
entity owning or managing the common areas and facilities of tiie PUD(the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements«nade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s cougations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declasadon; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (jii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall propipily pay, when
due, al dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENRT /—Un 3750 9/90
Page 1of 3 Initialee]
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(. Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly promium instaliments for hazard insurance on the Property; and

(ii)’'Berrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is'fz2emed satisfied to the extent that the required coverage is provided by the Owners
Association policy:

Borrower shali- pive. Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master «r hlanket policy.

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair following a
loss to the Property, or to coinroi areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to-Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess.paid.to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic/)iability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnticn or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for ary ronveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall ke 2pnlied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepi after.zatice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or ctnsent io:

(i) the abandonment or termination of the PUD, except for abardonment or termination required
by law in the case of substantial destruction by fire or other casualty” o1 i the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managemcp’ of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurzace coverage
maintained by the Owners Association unaccepiable to Lender.

Initiamz
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear imterest from the date of disbursement at the Note rate and shall be payable, with
interest, uron notice from Lender to Borrower requesting payment.

BY SIGNIMNG-RELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) W (Seal)

Borrowcr JOANNE N I ESSNER -Borrower

I (8 a] {Seal)
-Bo H -Borrower
AS<al) (Seal)
-Boriywer -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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