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GMAC Mortgage Corporation
100 Witmer Road

Hersham, PA 19044-0963
ATTN: Capital Markets

[Space Above This Line For Recording Data]

MORTGAGE LOAN NO: 121225502
The mortgagor is 7

THIS MORTGAGE ("Securityirstrument”) is givenon May 12, 1999
George J. Vergados and Flzni Vergados, as Joint TenanWJSBAND AND WIFE

-

("Borrower"). This Security Instrument is given to W

GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylveuia , and whose
addressis 100 Witmer Road, P.0. Box 963, Horsham, TA 19044
: : ("wender”). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand Five Hundred and. /Gu/100

Lollars (U.S. $ 125,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insirane=nt ("Note"), Wthh provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2014 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witli interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced vnder paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agicements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conve; .to Lender the following
described property located in Cook County, Illinois:
See attached Schedule "A" hereto and made apart hereof.

P
-0 — 14- oY

L0 |0€l

which has the address of 11738 Camelot Lane, Orland Park {Street, City],

Illinois 60467 ("Property Address");
[Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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d be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds-shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeat shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sceored immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bsiance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the-Propesiv/immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and i.sadsr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by taisSecurity Instrument whether or not the sums are then due.

If the Property is abandoned by orrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply ih< rroceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or <ot then due.

Unless Lender and Borrower otherwise agree-in writing, any application of proceeds to principal shall not extend or

.postpone the due date of the monthly payments referrcd-to in paragraphs 1 and 2 or change the amount of such payments. .

11. Borrower Not Released; Forbearance By Lcpder Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument-granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o1 Botrowet's successors in interest. Lender shall not be required to .
commence proceedings against any successor in interest or refus: tc extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of aiy demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any «1ght.or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender arid Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. #ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument sals'to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may ‘agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withort thit Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicii sets maaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectedi1n connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessa:y 15-reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted 1imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wnhout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address ‘Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable : Form 3014 9/90
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UNOFFICIAL COPY LOAN NO: 121225502,

22. Release. Upon payment of ali Suims secured by this Security Instrument, Lender shall release this Security Insttument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesteaid exemption in the Property

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, <ae ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreepwats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es]|

L_]Adjustable Rate Rider [_lCondominium Rider [ 14 Family Rider
[__|Graduated Payment Rider [__IPlanned Unit Development Rider DBlweekly Payment Rider
[__Balloon Rider [_IRate Improvement Rider [ JSecond Home Rider
[_IV.A. Rider [_lother(s) [spec1fy]

‘BY SIGNING BELOW, Borrower accept. and agrees to the terms and covenants containeg-in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit1 it.

Witnesses: 4 W/
,,/_Mé (Seal)

orge 4. V ados -Borrower

/ / 0 S (Seal)

en - e rg . -Borrower

(Seal) o~ (Seal)

-Borrower -Borrower
STATE OF ILLINOIS, Coock County ss:

g

I, D "\“\'—-f-\C &U'C § , 2 Notary Pubiic in and for said county and state do hereby certify that

George J. Vergados and Eleni Vergados, ‘as Joint Tenants JAS ue {

, personally known to me to be the same person(s) whose narme(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY signed and
delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

1 .

Given under my hand and official seal, this 12th day of May , 1999

My Commission Expires: ‘/-\@-’M-/ N M
ol ) i

‘‘‘‘‘

OFFICIAL  &E
This Instrument was prepared by: Anna Mills .j A l’\?é?LHSEAL
{ GMAC Mortgage Corporation t NOTARY PUBLIc, STATESF
3451 Hammond Avenue MYCOM!‘vﬂssrCW EXPIHESF o *’
Waterloo, IA 50702 1-9-201
Page 6 of 6 Form 3014 9/90
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LEGAL DESCRIPTION

Lot 32 Pinewood North Unit I, a Subdivision in the East % of the Northwest % of Section 6, Township 36 North,
Range 12, East of the Third Principal Meridian, in Cook County, Illinois,

/V

STEWART TITLE COMPANY




