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“CRTGAGE / W
A/K/A T ._F e
THIS MORTGAGE IS DATED MAY 26, 1999, betwee Jimes P. Farrell St vl Bachars 3 FaschcHid Wite as
Joint Tenants, WROS, whose address is 7108 W. 73r( FI. Nottingham Park, IL 60638 (referred to below as
"Grantor"); and Bridgeview Bank and Trust, whose addross is 7940 S. Harlem Avenue, Bridgeview, IL 60455

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor wiortg2ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea’ property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtur<s; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctading stock in utilities with ditch or
frrigation rights); and all other rights, rovalties, and prefits relating to the real @ operty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Hlinois (the "Real
Property").

Lot 230 n Frank Delugach 71st Street Highlands, being a Subdivision of parl ¢« the west 1/2 of the
North West 1/4 of Section 30, Township 38 North, Range 13, East of the Third P.incipal Meridian, in
Cook County, Illinois, lying East of the East Line of Railroad Right of Way acquire¢ 0y condemnation
in County Court of Cook County, lllinois in Case 8854 in Cook County, Illinois.

The Real Property or its address is commonly known as 7108 W. 73rd Pl, Nottingham Park, IL 60638. The
Real Property tax identification number is 19-30-108-019-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. —_

Grantor. The word "Grantor" means James P, Farrell Sr. and Barbara J. Farrell. The Grantor is the |
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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Loan No 1080806 (Continued)

release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Proper&y or (12 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a)g releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penalties_, anc’ expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of tnz Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatered! release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or.shzuld have been known to Grantor. The provisions of this section of the Mortgage
including the obligatior ta indemnify, shall survive the tpaymen'[ of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by furezlosure or ctherwise,

Nuisance, Waste. Grantor s'i2ii not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or ta the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave,.or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), sail, gravel 4r rock products without the prior written consent of Lender.

Removal of Improvements. Grantor 'shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendzr.) As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemems -satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents ard representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mcrtoage, -

Comlpliance with Governmenial Requirements. Grario: shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenta! a.thorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, orZinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor t0 post adequate security or a surety oord, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unatteadsd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whici om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irnnediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writt2n consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tr.2 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; /wiicther voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contractfur deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

R‘A%)r(tggggND LIENS. The following provisions relating to the taxes and liens onh the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor :shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not IJ"leo ardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within flﬂegri!‘g(g]‘S}:}dfqy’gigﬂ%r't e lien arises or, if a
SRR TR NS
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Loan No 1080806 (Continued)

entitled to é)articipale in the proceeding and to be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. -

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may b= the nominal party in such proceeding, but 'Lender shall be entitled to participate in the
proceeding a7 10 be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
caltgtse_ tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXE®, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental iax=<, fees and charges are a part of this Mortgage:

Current Taxes, Fees anu Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Preperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in rezoiding, perfecting or continuing this Mortgage, including without timitation ali
taxes, fees, documentary stamps;-ard other charges for recerding or registering this Mortgage.

Taxes, The followinP shall constitute (ax2s to which this section applies: - {a} a specific tax upon this type of

Mo.rtﬁage or upon all"or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required 10 rieduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

% sp?m ic tax on all or any portion of the Wndebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this vection_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect a5 un Event of Defauit (as defined belowi, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
; lell:lS ?jectlon and deposits with Lender cash or a sufficien( curparate surety bond or other security satisfactary
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing-grovisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agrecaient to the extent-any of the Property
constitutes fixtures or other personal property, and Lender shall have 2! cf-the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’'s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies i reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses trcuired in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Peopeity in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lende: within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or {0 Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (g) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage

as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prehibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Len
and expenses incurred in connection with the matters referred to in this paragraph.

s referred to in the preceding paragraph, Lender may

1

or's expense.-, ;Ror .such, purposes, Grantor hereby

99535948 v

der for all costs

Attorney-in-Fact. If Grantor fails to do any of the thin
do so for and in the name of Grantor and at Gran?
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Loan No 1080806 (Continued)

X

Jams P. Farrell Sr. , A/K/A James P.

Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of any right, concerning any Property, including any claim to
rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgment upon any award rendered by an¥ arbitrator may be entered in any court having jurisdiction. Nothing
in this Mortgage shall preclude any party from seeking equitable relief from a court of Competent jurisdictian.
The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by a party shali be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage. i

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest o
estate itn IEhLe F;roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Pariiec. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall’mean each and every Grantor. This means-that each of the persons signing below is
responsible for ail ot ligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to &ny person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any utirar persons or circumstances. I feasible, any such offending ﬁrowg,ion shall be
deemed to be modified to Le within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it ghali be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjert to the limitations stated in this Mortgage on_transfer of Grantor’s interest,
this Mortgage shall be binding upon unainure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vasted in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors vitt reference to this Mortgage and the Indebtedness by way of
Io‘rjb%e;r%nce or extension without releasing anantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence ir-ine performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby. releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as 12 7l Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed tc have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing anr! =igned by Lender. No delay or omission on the
part of Lender in exercising any right shall OPerate as a wave. of such right or any other right. A waiver by
any party of a provision of this Monﬂage shall not constitute a»aiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other proyvisicn. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waizer of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever conserit-u Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not conttitu*2 continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MIORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

XA

Barbara J.-Farrell
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Loan No 1080806 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ L, )

) s8
COUNTY OF GDDK )
A/K/A James P.rg I-

On this day before me, the undersigned Notary Public, personally appeared James P. Farrell Sr. and Barbara J.
Farrell, to me known to be the individuals described in and who executed the Mongage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Givenynder my hund and official seal this 2 o day of M tau-\l , 1996,
' By‘_é} s )fr:/»———' Residing at

Notary Public in and for ire State of __l L

“OFFICIAL SEAL”

¢ LYNNE M. HARRISON
- Notary Public, State of llinels
{ iy Commishion Expires 08/05/02

My commission expires / "{\,\'5 J\'Z
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