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MORTGAGE BANCORP SERVICES

810 E. NORTHWEST HIGHWAY, #100
L PRLATINE, ILLINOIS 60067

FHA Case No.
State of Illinois

MORTGAGE 131:9586323
—7 56’? 7:'4) /%Q | Loan No.: 1B438B1%

THIS MORTGAGE ("Security Instrment”™) is given on May 24th, 1999
The Mortgagor is
GERALDINE SKELTON, SINGLE

("Borrower”). This Security Instrument is given to
MORTGAGE BANCCORP SERVICES

+

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and
whose addressis 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINQII. .~ £u067
("Lender"). Borrower owes Lenderihz2 principal sum of
Ninety Four Thousand Three Hundred Ninety and no/100--------
Dollars (U.S. $ 94,390:30 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  June 1st,
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounis held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (2), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to <ne.miortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 4 the monthly mortgage insurance premium;

Second, to any-taxss, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, @s-reqaired;

Third, to interest duc-upder.the Note;

Fourth, to amortization ¢ the principal of the Note; and -

Fifth, to late charges due-under the Note.

4. Fire, Flood and Other Hazard Zusurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2zainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imp-ovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirsd Dy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerried-is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to liender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the tedaction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in e order.in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properiy. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments w'ich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an &nsun? required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entityicgaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i terce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s [.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resilerice within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer uf tae Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-option, require immediate payment in full of all sums secured by this Security Instrument. A
written stateines. of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure <his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstunding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance ic solely due to Lender’s failure to remit a morigage insurance premium to the
Secretary. ‘

10. Reinstatement. Borrower has a«ight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an wmount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutes  To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Ubon .einstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ir lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement 1f:- (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immiediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaterment will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Serurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wal.ver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen: scanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beiruwver or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearanse by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovver. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

Zgﬁ@é&wm (Seal)
GERALDINE SKELTON -Borrower
(Seal)
-Borrower
- (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
£ = {Seal) {Seal)
~Loltower -Borrower

STATE OF ILLINOIS, cw&’ County ss:
I, , a Notary’ Public in and for said county and state do hereby certify

that .
GERALDINE SKELTON Mg/{_e

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknoyleaped that ~ SHE

signed and delivered the said instrument as HER free and voluntary act, for the-usss and purposes therein
set forth.
Given under my hand and official seal, this 24th day of May . 19989
My Commission Expires: j z M
Notary Public

.....
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PARCEL 1:

UNIT NUMBER 12104 IN THE COURTYARDS ON PINE CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY QF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 39 AND 40 ALL \IN WESENCRAFTS HOMESTEAD ADDITIONS OT RIVERSIDE IN THE
NORTH 1/2 OF THE NOKIHEAST 1/4 OF THE SCUTHEAST 1/4 IN SECTION 35S AND PART OF
SECTION 36, TOWNSHIP (29 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAIL MERIDIAN,
IN COOK COUNTY, ILLINOTS WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A®* TO
THE DECLARATION OF CONDOM™MIUM RECORDED AUGUST 18, 1997 AS DOCUMENT NUMBER
97601887; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P=F AND S-E LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO F--DECLARATION AFORESAID RECORDED AS

DOCUMENT 97601887




. UNOFFICIAL COBRrm oo

CONDOMINIUM RIDER vrcan #1813819

FHA Case No.
131:9586323

THIS COND2MINIUM RIDER is made this 24th day of May ,
1999 ; andis incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Sccwiiiy Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note") to

MORTGAGE BANCQRP SERVICES

("Lender") of the same date and covesing the Property described in the Security Instrument and located at:
104 PINE AVENUE, UNIT 12
BIVFRSIDE, ILLINQIS 650546

[Eropertv Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

CoURTYARDS ON PINE CONDoMINIUM

[Name of Condominium Prijec]
("Condominium Project”). If the owners association or othtr entity-which acts for the Condominium
Project ("Owners Association”) holds title to property for the' benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Oremers Association and the uses,

proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrerments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insorance carrier, a
“master” or "blanket" policy insuring all property subject to the condominuua documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included wilkin the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominjum Rider - 10/93

@D, 586U (9705)
Page 1 of 2 Initials&
VMP MORTGAGE FORMS - {800)521-7291
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