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MORTGAGE

THIS MOWZTGAGE (Security Instrument") is given on May 28, 1999
The mortgagor i #DDIE RILEY AND EARLINE RILEY, HUSBAND AND WIFE AS
JOINT TENANTS ("Borrower"). This Security Instrument is given to Pan
American Financial Services Inc. which is organized and existing under
the laws of Illinois-and whose address is 4250 N. Marine Drive Suite 228
Chicago, IL 60613 ("Lendec"). Borrower owes Lender the principal sum
of SIXTY-SIX THOUSAND THKEE-ITUNDRED AND NO/100 Dollars (U.S.%$66,300.00) .

This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with
the full debt if not paid earliepr, due and payable on JUNE 5, 2014,

This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the) payment of all other sums with
interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performarice of Borrower's covenants and
agreements under this Security Instrument and the Note. For this
‘purpose, Borrower does hereby mortgage, grant.and convey to Lender the
following described property located in COCK County, Illinois: (::>

LOTS 31 AND 32 N'DONEGAN'S SUBDIVISION OF THE 3 ACRES SOUTH GF AND ADJOINING THE
NORTH 3 ACRES OF THE EAST 15 ACRES QF THE NORTH 30 ACRES OF LOT 36 IN SCHOOL
TRUSTEE'S SUBDIVISION OF SECTION 16 TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

19 AQ0 €%

PIN #: 20-16-301-006-0000 AND PIN #: 20-16-301-007-0000
which has the address of 5925 S UNION, CHICAGO, IL 60621-

PREPARED BY: K.GRZESZCZAK OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintiin coverage described above, Lender
miy, at Lender's option, obtain coverage to protect Lender' s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable w0 Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall proiptly give to Lender all receipts
of puid premiums and renewal notices. In the event of loss. Borrower shall give prompt natice 1o the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, it the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. II
Botrrower abandons the Property, or does not answer within 30 days o notice from Lender that the msurance carrier has
offered 1o settte a claim, then Lender may colieet the insurance proceeds. Lender iy use the proceeds 1o repair or restore the
Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the
nodice s given,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propenty is acquired by Lender, Borower's right e any insurance policies and proceeds resulling
from damage © the Property peior (o the acquisition shall pass to Lender o the estent of the sums secured by this Sccurity
Instrument immediately prior o/ thaacquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shull occipy. establish, and use the Property as Borrower' s principal residence within sixty days after
the execution of this Security Instrumént/ant shall continue 1o occupy the Froperty as Borrower's principal residence for at
least one year after the date of occupancyennless Lender otherwise agrees in writing, which consent shall not be
unreasonabty withheld, or unless extencating circomstances exist which are heyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow ik Property to deteriorate, or commit waste on the Property. Borrower shall
be in defaultif any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faih judgment
could result in forfeiture of the Property or otherw st materially impatir the licn created by this Security Instrument or
Lender’s sceurity interest. Borrawer may cure such o dewliend réinstate, as provided i paragraph 18, by causing the action
or proceeding to he dismissed with a ruling that. in Lender's gand Faith determination, precludes forfeiture of the Borrower' s
interest in the Property or other material impainment ol (he Ve ereated by this Security Instrument or Lender's security
interest. Borrower shall also be in delault il Borrower, during tic lvan application process, gave materialty talse or inaccurate
information or statements 10 Lender (or failed 10 provide Lender with any nuderial information) in connection: with the toan
evidenced by the Note, including, but not limited to, representations ¢ome eriing Borrower's occupancy of the Property as a
principal residence. If this Security [nstrument is on  leaschold, Borrower/shall comply with all the provisions of the lease. if
Borrower acquires fee title to the Property, the leaschold and the fee title shallao merge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. I Borrower [uils/1s pertorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signincatly aftect Lender's rights in the
Property (such as a proceeding in bankrupicy, probalte, for condemnation or forfeiture o “aealoree laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and tzender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Althdugh Lender may take action
under this paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Bargwer secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of paymwent, these amounts shall Bear imterest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Botiwaver requesting
payment,

8 Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveruge required by Lender lipses or ceases o be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously ineffect, at a cost
substuntiatly equivalent o the cost 1o Borrower of the morigage insurinee previously i etfect. Trom an aliernate mortgage
insurer approved by Lender, I substantially equivalent mortgage nsurance coverage is not availuble, Borrower shall pay 1o
Lender cach month a sum equal 10 one-twelfth of the yearly mertgage nsurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceepl. use wind retain these payments as i loss reserve in Lie
of morlgage insurance. Loss reserve payments may no longer be requirec, al the uption of Lender, il” mortgage  insurance
coverage (n the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available andl is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in - eftect, or to provide a
loss reserve, uniid the requirement for mortgage insurnee ends in accordance with any written agreement between Borrower
and Lender or applicable luw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specilying reasonable cause for the inspection,
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a1
pays Lender all sums which then would be dughunder this Security Instrument and the Note as if no seceteration had vecurred:
{b) cures any default of any other coveninlsyor agreements: (¢) pays all expenses incuited inenloreing this Security
Instrument, including. but not limited to, rcusnu/:;blc attorireys” feess and (dy takes such action as Lender may reasonably
reguire to assure that the lien of this Security ||1x[‘|"i|‘||j1%'nl. Lerder's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shalfscontinue unchanged. Upon reinstaenent by Borrower, this Security
Instrument and the obligations secured hereby shall«eématn fully effective as it no aceeleration had oceurred. However., this
right o reinstate shall not apply in the case of acecleratiofiunder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a patial interest in the Note (together with this Security
Instrument} may be sold one or more Gmes without prior notice o Borrower. A sale may resultin i change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrunent, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with parageaph 14 above and applicable law. The notice
will state the name and 2ddress of the new Loan Servicer and the address to which payments should he made. The notice will
alse contain any other inion nation required by applicable Taw, '

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage. or-release of any
Hazardous Substances on or dnhe Property. Borrower shall not do. nor allow anyone else o do, anything affecting the
Property that is in violation ol any Ejvironmental Law. The preceding two sentences shall not apply to the presence., use. or
storage on the Property of small quagtities of Hazardous Substances that are generally recognized to be appropriate o nornna
residential uses and to maintenance of theMsoperty. - .

Borrower shall promptly give Lender viritien notice of any investigation, claim. deman. fawsuit or other action by any
govermmental or regulatory ageney or private sty invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ' Bosrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance alfecting the Property s necessary. Borrower shall
prompily take all necessary remedial actions in accordarcrwith Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are these substances defined as toxic or huzardous substanees by
Environmental Law and the following substances: gasolinekerbsene, other flammable or wxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing-adisestos or formaldehyde, and radioactive matertals. As used
in this paragraph 20, "Environmental Law™ means federal laws ane Jaws of the jurisdiction where the Property s located tha
relate o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covtrant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrewer-prior to acceleration following Borrower's
breach of any covenant or agreement in this Security {nstrument (but notgeior to aceeleration under paragraph 17
nnless applicable law provides otherwise). The notice shall specify: (a) the detavii; (h) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Hhevrower, by which the delault must be
cured: and (d) that Failure to cure the delault on or before the date specified in tive dotice may result in acceleration of
(he sums secured by this Security lustrument. foreclosure by judicial proceeding and sak of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right Lo assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleraticn and foreclosure. I the
default is not cured on or before the date specified in the notice, Lender at its option may reawiieammediate payment |
in full of ali sums secured by this Security Instrument without further demand and may oreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in puevaing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence, - |

22. Release. Upon payment-of all sums secured by this Sccurity Instrument. Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

{Page 5 of 6 puges)
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ey " 1-4 FAMILY RIDER

Assignment of Rents

' BT P
THIS 1-4 FAMIPY RIDER is made this 28TH  dayof MAY, 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
PAN AMERICAN FINANCIAL SERVICES,INC.
(the "Lender")
of the same date and covering the Property described in the Security Instruncnt and located at;

5925 5 UNION CHICAGO, IL 60621

|Property Address|

1-4 FAMILY TOVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower ¢ nd Lender further covenant and agree as follows:

A. ADDITIONAL PRCCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sectiity Instrument, the foliowing items are adde] to the Property description, and
shall also constitute the Propert;” chvered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now_or hereafter located in, on, or nsed, or intended to be used in
connection with the Property, including but'not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air znd light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, wa er-heaters, water closets, vinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storn: doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, saneling and attached Moor coverings now or hereafter
attached to the Property, all of which. including replacemesis and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security tesirament. All of the foregoing together with the
Property described in the Security Instrument (or the leaselioidhestate if the Security Instrument is on a
leasehold) are referred to in this [-4 Family Rider and the Security Znetrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Riitower shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and 1<Guirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrowé shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without, Leader's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance a:ainst rent loss-in asGition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGH'T TO REINSTATE" DELETED. Uniform Covenant 18 is dele/ed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ollierwise agree in writing, the first
sentence in Uniferm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in cilect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and 1o exceute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” sha!l mean "sublease” if the Security
Instrument is on a lease hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
GREATLANDIR
ITEM 1790 (9612} (Page I of 2 pages) To Order Cali: 1-800-530-9393 (] Fax 616-791-1131
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED MAY 28, 1999 BETWEEN

PAN AMERICAN  FINANCIAL SERVICES, INC.
AS LENDER, ANDL

EDDIE RILEY AND £ARLINE RILEY, AS BORROWER.

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE .CF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATTON TC REFINANCE THE LOAN OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL EAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILL.NG TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

S fes4T =)

BORROWER ' =

DAT ////
.fgéhg'[?27 }£;CL%JQ3424_ 42@12LL1
DATE BORROWER d~
DATE BORROWER R

DATE BORROWER /



