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STANDARD FINANCIAL MORTGAGE
ATTN: FINAL DOCUMENTS
800 BURR RIDGE PARKWA
BURR RIDGE, IL 60521

THIS MORTGAGE C*Security Instrument”) is given on MAY 14, 1§99
The mortgagor is JOHN J DINEEW; A SINGLE PERSON

("Borrower™). This Security Instrument is given to

STANDARD FINANCIAL MORTGAGE CORPORATIOMN, ,

which is organized and existing under thelaws.of, ILLINCIS , and whose address is
800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND EIGHT HUNDRED AND NO/100

Dollars (U.S. § 108,800.00 ). This debt is videnced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payablc on
JUNE 1, 2029 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument ana the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locate({ in
CSOK County, [llinois:

LOT 3 IN BLOCK 6, IN CRANE ARCHER AVENUE HOME ADDITIUN 70 CHICAGO,
BEING A SUBDIVISION OF THAT PART OF THE SQUTHEAST 1/4 0Or 'SECTICN 8,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL MEXINIAN,
LYING NORTHERLY OF THE CENTER LINE QOF ARCHER AVENUE, IN CCLO¥ OOUNTY,
ILLINOIS. b4

PIN # 19-08-402-027-0000

/

which has the address of 5106 $ MONITOR AVE CHICAGO
[Street] {City)
lllinois 60638 ("Property Address");
[Zip Code]

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/30
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pollcms and renewals. If Lender requires, Borrower shall prompily give to Lender all rccmpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 1s given.

Unless Lender 724 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 01 the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pionerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propesiy prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior-0 ‘4= acquisition.

6. Occupancy, Preservaicn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuny; estabhsh and use the Property as Borrower’s principal residence within sixty days after
the exccution of this Security Instrumeit and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanges vxist which are bevond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Pionerty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, wheth.er civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise milerirlly impair the lien created by this Security Instrument or Lender’s
securily intercst. Borrower may cure such a default a1d reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a rubing that, in Lender’s gocd faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of toe lien created by this Security Instrument or Lender’s sccurity
interest. Borrower shall also be in default if Borrower, during tl1e 'oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witli any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations coacerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowcr shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title/zhiall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils t5 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sighificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture/or +o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Aithough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Bowuwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shallbear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to'Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bomrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power, of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcmg this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
requirc to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement. by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logclhcr with this Sccurlly
Instrument) may be sold cne or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be/givin wrilten notice of the change in accordance with paragrdph 14 above and apphcable law. The notice
will state the name arii"address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otherinformation required by applicable law.

20. Hazardous Sabsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on cr i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of‘any FEavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small avaiities-of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of tlie Property.

Borrower shall promptly give Lender: written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privat. pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.Xf Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acccrdarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substan:es" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolire, k:rosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiig asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws apd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coyCérant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Boirriwer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but nuc prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given tu orower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified inthe rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelera‘ion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requi” e inmediate payment in
full of all sums secured by this Security Instrument without further demand and may fueclose this Security
Instrument by judicial proceeding. Lender shall be entitled to cellect all expenses incurred in prasning the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of ut’c evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 14TH dayof MAY, 1999 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned {the "Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Note™) to

STANDARD FINANCIAL MORTGAGE CORPORATION
fthe "Lender") of the same date and covering the property described in the Security Instrument and located at:

5106 5 MONITOR AVE

CHICAGO, IL 60638
[Property Address]

THE NOTE CNYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CANN. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PA,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender fur her covenant and agree as follows:

A. INTEREST RATE AND MONTHL( FAYMENT CHANGES
The Note provides for an initial interest rate’ci  6.6250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT . CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day'of » JUNE, 2006 )
and on that day every 12th month thereafter. Each date on whicli'my interest ratc could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based .co/an.Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constarcmaturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as ¢t the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index ‘whizh-is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-cighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate until the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3111 3/85
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