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B\Q MORTGAGE
; ‘ .,:-.-(0 ("Security Instrumem "} is ﬂwen on MAY 20, 1999 . The mortgagor is
KJA DEE WILLTAMSON

LLIFFE AND AN

). This Securltg Instrument is given to

, { WORTGAGE. COMPANY

u.—__j which 15 organized and existing under the laws of the State of Alabama , and whose
— address is §2 Commerce Street, Montgomery, Alabama 36104-3509

o ("Lender"). Rorrower owes Lender the principal sum of
< ONE HUNDRED FORTY-EIGHT THOUSAND EIGHT HUNDRED AND [

2 Dolisds 2U.S. $148,800. 00 )
-

Thir Asht e auvidancad ko Baremnar’s nnta rlntnrl tha cama data ac thic Qernritv Instriment ("Nate™ ) which nravidee far
o e e~



UNOFFICIAL COP2876% e

ET06772

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtires now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interes: on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taaes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which mav-attiin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, i any; {(c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liex o the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hild Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Boriower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any t:m<.collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ap institution) or in any Fecer-l Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applyire the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the’Finds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charg{or an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law providis o'herwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay boriewer any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on theFinds. Lender shall give to Borrower,

toommemsine af the Binde chowing credits and debits to theFunds and the purpose for which each




UNOFFICIAL COP{#3#%4 e s -

ET06772

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rexewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proc! of loss if not made promptly by Borrower,

Unless Lender ard Sortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feazinl2 or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrurrent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 23 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procexds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whethe: or rat then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ‘agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refe.red to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender Porrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass ‘o0 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectior of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faich jrdgment could result in forfeiture of the
Dennnrtr ae atharico matariallv imnair the lien created hv this Security Instrument or Léder’s security interest. Borrower may

i e .




38?&"4 Fage 4 of 7

UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pioperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument 1w .ediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumep: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secvred immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bairice shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity-iravediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lendez otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by /Rurrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bo-rawer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply th< roceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethe: or r=t then due.

Unless Lender and Borrower otherwise (agre: in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rcieried to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by cnder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Lagrivinent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowe: or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or reluse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor. _of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaui'icy; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns.of lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruaent only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeni: (b) i not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrew=r may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or thiz Not*e without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 4 12w which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ‘o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoant necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiticd limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nite or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parual’ propayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to 'ue Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agro=ments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable Fou(es)]

Adjustable Rate Rider [ Condominium Rider [ 114 Family Rider
Graduated Payn.en’ Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A_ Rider Y Other(s) [specify] *

BY SIGNING BELOW, Borrower «crep(s and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: ! Z
f (Seal)

DAVID A. JOLL¥FE I I -Borrower

N ' \
A’MMMM' fr— (Seal)
ANNA DEE WILLIAMSON -Borrower
(Seal) o (Seal)
-Borrower -Borrower

STA L PIB s ; é L County ss:

A=V (L] /52 a Notary Public in and ior<aid county and state do hereby certify

that DAVID A. JOLLIFFE and ANNA DEE WILLIAMSON

, personally known to me to be the saine person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgec thz. they

signed and delivered the said instrument as their ee and voluntagy act, for the uses an? pr.poses therein get forth.
Given under my hand and offigial seal, this M / . 1/?9 .
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My Commissicn Expires:

Notary Bostis V. Widon,
Yy Commission gy ate of llinois
' ires I /05 /2 OO i




APD3TP0 e 1o o
STREETADDRESS:493U.N@'E-EEIICI AL COP;YS:'B?EIE* g

CITY: CHICAGO ~ COUNTY: COCK COUNTY
TAX NUMBER: 14-07-314-008-0000

LEGAL DESCRIPTION:

THE NORTH 13 FEET OF LOT 132 AND THE SOUTH 17 FEET OF LOT 133 IN ROOD’S SUBDIVISION OF
PART OF MARBACH'S SUBDIVISION IN THE SQUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




