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MORTGAGE e

L4 THIS Mortgage (herein “Security Instrumer() is made May 19, 1999

by the Mortgagor (herein “Borrower”)
O with the Property Vesting/Relationship of

o~ whose mailing address is

o

!
L and given to the Mortgagee (herein “Lender")

§ THIS AGREEMENT IS A FIRST MORTGAGE.

PATRICK O’NEIL and JANA O’'NEIL
HUSBAND AND WIFE

111éPrince Street
Alexaiirin, VA 22311}\ .

NOVUS Fin-:iclal Corporation
2215 SANDERS ROAD SUITE 300
NORTHBROOK. IL 50082

AMOUNT SECURED: Three Hundred Twenty-Five Thousand and 00/100 (325,000.00).

Borrower owes Lender the principal sum of Three Hundred Twenty — Five Thousand 2ad 00/100 Dollars
(U.S. $325.000.00). This debt is evidenced by Borrower’s note dated the same day us-this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid-e#.iier, due and
payable on June 1, 2029. This Security Instrument secures to Lender: (a) the repaymer« i the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nota! \(b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the following
described property located in Cook COUNTY, ILLINOIS:

SEE ATTACHED EXHIBIT A"
which has the address of {"Property Address")

Property Tax Index Number:

3149 N. Racine

Unit #1
Chicago, IL 60657

14-29-200-003-0000

BOX 333-CT1

Together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
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be covered by this Security Instrument. All the foregoing is referred to in this Security Instrument as the
(‘Property”).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the
principal of an< interest on the debt evidenced by the Note and any prepayment, late charges, and other
charges duc uruer the Note.

2. Funds for Taxvs and Insurance. Subiject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender ~.nihe day monthly payments are due under the Note, until the Note is paid in full, a sum
(‘Funds”) for: {a) yeart; t:xes "and assessments which may attain priority over this Security Instrument as
alien onthe Property; (b} ee:iy leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance premiurns; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any and (f) any suric payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, inlieu of the paymerit- of inortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collect and heia unds in an amount not to exceed the maximum amount a lender
for atederally related mortgage loan mey renuire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amepded from time to time, 12 U.S.C. § 2601 et seq. (“RESPA"),
unless another law that applies to the Funds 2es.a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the less::r amount. Lender may estimate the amount of Funds due
on the basis if current data and reasonable estimates ¢f expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose depositsars insured by afederal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) oi ir e~y Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charye Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrov-iiams, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make tuch « charge. However, Lender may
require Borrower to pay a one-time charge for anindependent real estate ie roporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Un'ass an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay dorrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that iriterest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funas, showing credits
and debits of the funds and the purpose for which each debit to the Funds was made. Tihe-i:0ds are pledged
as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law. | zhder shall
account to Borrower for the excess Funds in accordance with the requirements of applicable-law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
other charges due under the Note.

6828e566
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NOVUS Financial Corporation | ATTACHMENT/SCHEDULE A

STREET ADDRESS: 3149 N. RACINE UNIT 1
CITY: CHICAGO COUNTY: CCOK
TAX NUMBER; 14-29-200-003-0000

LEGAL DESCRIPTICH:
PARCEL 1:

UNIT 1 IN 3149 RACINE CONPOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 5 IN JOHN P. ALTGELD'S SUBDLVISION OF BLOCKS 3 AND 4 IN THE SUBDIVISION OF BLOCKS 2
AND 3 IN CANAL TRUSTEES’ SUBDIVICIGH OF THE EAST HALF OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIFZ: MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’
TO THE DECLARATION OF CONDOMINIUM, KREC/RDED AS DOCUMENT 99334803 ; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMSIT ELEMENT, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P 1, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATICN AFORESAID RECCRIED AS DOCUMENT 99334803.
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Account Number: 940-2-390-416659

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which inthe Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of thz aclions set forth above within ten (10) days of the giving of notice.

5. Hazard or¢rzperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propzriy-insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazarus, cciuding floods or flooding, for which Lender requires insurance. This insurance shall
be maintained in the amcuris and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen Ly Borrower subject to Lender’s approval which shall not be unreasonabty
withheld. If Borrower fails to-inaintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s righis i1 *iie Property in accordance with paragraph 7.

Allinsurance policies and renewals siis!| be acceptable to Lender and shall include a standard mortgage
clause. L.ender shall have the right to 1ald the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid prer.iums and renewal notices. In the event of loss, Borrower shalll
give prompt notice to the insurance carrier anc LzpJer. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoratic n or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not ecoromically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the si'ms secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borio'ver abandons the Property, or does not
answer within (30) days a notice from Lender that the insurance curier nffers to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to re pair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The 2¢-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ¢+ Jroceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragradas 1 and 2 or change
the amount of the payments. If under paragraph 22 the Property is acquired by Lender, scrrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to acquis®c:i shafl pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to'the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower'a grincipal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shalf be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information} in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

!

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform any of the covenants or
agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any arour.s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall beur i itarest from the date of disbursement at the Note rate and shall be payable, with interest,
upon natice from Lanrar-to Borrower requesting payment.

8. Mortgage Insurancr. Iil.ender requires mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the matgage insurance coverage required by Lender lapses or ceases to be in
effect, Borrower shall pay the prexniar.s required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cosi substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an altarnate mortgage insurer approved by Lender. If substantialiy
equivalent mortgage insurance coverage 's *ot available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage ii'si:rzice premium being paid by Borrower when the insurance
coverage lapsed or ceasedto be in effect. Lender vill accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payme'its riay no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for th< period that Lender requires) provided by aninsurer
approved by Lender again becomes available and is obaired. Borrower shail pay the premiums required to
maintain mortgage insurance in effect, or to provide a luose reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betaen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries v'zon and inspections of the Property.
Lender shall give Borrower notice at the time of prior to an inspectioa spp..rlymg reasonable cause for the

inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sur s secured by this
Security Instrument, whether or not then due, with the any excess paid to Borrower. In the £vaitt of a partial
taking of the Property in which the fair market value of the Property immediately before the *aking is equal
to or greater than the amount of the sums secured by this Security Instrument before the ta'uni), unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property orto the sums secured by this Security Instrument, whether or notthen
due.

6 neg M -:" b"~
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Account Number: 840-2-380-416659

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

11. Borrower not Released; Forbearance by Lender not a Walver. Extension of the time for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor ininterest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security instrument by reason of any demand made by the original Borrower and Borrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject .o the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrowar who co-signs this Security Instrument but does not execute the Note; (a) is co-signing
this Security Instrum<r only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Secuiit, 'astrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees ir2t|l.ender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with rerard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan seure by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally iiiterrroted so that the interest or other loan charges collected or to be
collected in connection with the loan exzeed the permitted kimits, then: {(a) any such loan charge shall be
reduced by the amount necessary to reduce ‘he charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded perrvitte.d limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owec vnder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be trerieo as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires'use of another method. The notice shall be
directed to the Property Address or any other address Botrower dzsignates by notice to Lender. Any notice
to Lender shall be by first class mail to Lender’s address stated herair+or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This form of Security Instrument shall be ¢averned by federal law and
the law of the jurisdiction in which the Property is located. In the event that amy provision or clause of this
Security instrument or the Note confiicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflictiiig prevision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Propeaty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at it’s option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prchibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) five (5) days
{or such cther period as applicable law may specify for reinstatement) before sale of the Property pursuant
to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security

99538289 ..,
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Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and
this Security Inatrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. i there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicerurdthe address to which payments should be made. The notice will also contain any other
information requirea by applicable law.

20. Hazardous Subsiarces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Pruperty that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, o storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apprrgriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lencar written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory aozncy or private party invalving the Property and any Hazardous
Substance or Environmental Law of which Barruvier has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, ‘tiiat any removal or other remediation of any Hazardous
Substance affecting the Properly is necessary, Bormowe: shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substar.ces” are those substances defined as toxic or
hazardous substances by Environmental Lew and the tuiluwing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and heroCiries, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used.i;ythis paragraph 20, “Environmental Law”
means federal laws of the jurisdiction where the Propenty is locatec that relate to health, safety or
environmental protection.

21. Post Judgment. Borrower agrees that the interest rate payable after 2 jirdgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note ¢, ii the State does not permit
the Lender to charge the Note rate, then the judgment rate required under appliceb'e law shall apply.

Any advances made by the Lender after a judgment is entered on the Note or in #i1 action of mortgage
foreclosure, including but not limited to payments of insurance premiums and real estala tex<z, shall become
additional indebtedness of the Borrower and shall continue to be the obligation of the &rvrower until the
indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument, or if a Default occurs
under the Pledge and Security Agreement referenced below, as amended from time to time, (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: {(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
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Account Number: 940-2-380-416659
proceeding. Lender shall be entitied to collect all expenses Incurred In pursuing the remedles
provided in this paragraph 22, Including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homeastead. Borrower waives all rights of homestead exemption in the Property.

25. Pledge Agreement. A Pledge and Security Agreement has been entered into as of April 30, 1999
between THOMAS C. O'NEIL and Lender. The rights of the Lender under the Pledge and Security
Agreement are in addition to, and do not limit, the rights of the Lender under this Security instrument.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
togetherwith this Security Instrument, the covenants and agreements of each suchrider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were 8 part of this Security Instrument. [applicabie rider(s) shown checked below.]

Ceaonminium Rider :' Second Home Rider
|:] 1-4 Feinily Rider Adjustable Rate Rider

r__'_" Planned Unic Development Rider ‘:l Bridge Loan Rider

|:| Trust Rider

BY SIGNING BELOW, Borrower accepteand agrees to the terms and covenants contained in this Security

Ian Mﬁxecmed by Borrower and recarded with it.

‘ </ 75
I:u? K O'NEIL'S SIGNATURE « DATE | {
OV C ol 14/a2

'NEIL'S SIGNATURE DATE
Witnesses:
Witness #1 — Signature (Seal) Witness #2 — Signetuie (Seal)
(Print or Type Witness’s Name) (Print or Type Witness’s Nama,

99538289
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STATE OF ILLINOIS, COOK County ss:

l, +N watsesy G Y\!L(!J\ » aNotary Public in and for said county and state do
hereby certify that D Q,\—r e O f Aye y \ C\._ACQ Nane 0' Ne'\ \ ,

\[\\( = W (—/L ,
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before methig day in person, and acknowledged that j-&-l signed and delivered the said
instrument as S;hs! (" free and voluntary act, for the uses and purposes therein set forth.

Given under riy. hand and official seal this _} St\Wday of WO , 1999,

\gﬁ

My Commission Expios:

Notary Public

000400044408 00000 ~o;00¢o¢o&
¢ “OFFICIAL SEAL” é
3 FATIMA M. PEREZ) 3
¢ NOTARY PUBLIC, STATE OF JLLINOIS ¢
¢ My Commission Expires May 2, 2001 (2
0@(’004}0660000000000600000'90\-
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NOVUS Financial Corporation CONDOMINIUM RIDER

Date of Loan: May 19, 1999
Borrower Name(s): PATRICK O'NEIL and JANA O'NEIL

Loan Number: 940-2-390-416659

THIS CONDOMINIUM RIDER is made on May 19, 1999 and is incorporated into and shall be deemed to
amend and supriement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by tha.undersigned (the “Borrower”) to secure Borrower’s Note to NOVUS Financial Corporation
(the “Lender”) of :ne same date and covering the Property described in the Security Instrument and located
at: 3149 N. Racine, Urit #1, Chicago, IL 60657.

The Property includes @ unit in, together with an undivided interest in the common elements of, a
condominium project (the “Co:idominium Project”). If the owners association or other entity which acts for
the Condominium Project (tne “Owners Association”) holds title to property for the benefit or use of its
members or shareholders, the Proreity also includes Borrower's interest in the Owners Association and the
uses, proceeds and benefits of Borrovver's interest.

CONDOMINIUM COVENANTS. 11 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

1. Condominium Obligations. Borrower -zpall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Caonstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; {ii) by-laws; (jii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whe!: diie, all dues and assessments imposed pursuant
to the Constituent Documents.

2. Hazard Insurance. So long as the Owners Association mairitzins, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Projecy v pich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and a¢ainst the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” than:

() Lender waives the pravision in Uniform Covenant titled “Application-o? Reyments” for the
monthly payment to Lender of the yearly premium installments for haza: insurance on the
Property; and

(iiy Borrower's obligation under Uniform Covenant titled “Hazard or Property Insurance” to
maintain hazard insurance coverage on the Property is deemed satisfied to the exie.it that
the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shail be paid to Lender for application to the sums secured by the Security Instrument, with any
excess to Lender.

3. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

4. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant titled “Condemnation.”
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5. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of & taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintrined by the Owners Association unacceptable to Lender.

6. Remedies. !¥ Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any smvunts disbursed by Lender under this paragraph 6. shall become additional debt of
Borrower securea 0/ the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall praninterest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from'Lender to Borrower requesting payment.

BY SIGNING BELOW, Borzower accepts and agrees to the terms and provisions contained in this
Co inium Rid

[ﬂ?p ) S//(‘)/‘Z]ﬂ’
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ieNea [

JANA O'NEIL'S SIGNATURE DATE' ;

SSeseses,

YT S T
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NOVUS Financial Corporation ADJUSTABLE RATE RIDER
Date of Loan; May 19, 1999
Borrower Name(s): PATRICK O’NEIL and JANA O'NEIL
Loan Number: 940-2-390-416659

THIS ADJUSTABLE RATE RIDER is made on May 18, 1999 and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure Borrower's Note to NOVUS Financial
Corporation (.na “_ender") of the same date and covering the Property described in the Security Instrument
and located at: 3742.N. Racine, Unit #1, Chicago, IL 60657.

THE NOTE CONTAi*:3 PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. 79S NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE 71%ar AND THE MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender fur.bzr covenant and agree as follows; R
1. Interest Rate and Monthly Payme: it Changes. The Note provides for an initial interest rate of ‘.L’:;
7.000 %. The Note provides for changes.in the interest rate and the monthly payments, as follows: e

R

2. Adjustable Interest Rate and Monthiy ~~ayment Changes.

(A) Change Dates. The adjustable interes( rate | will pay may change on May 19, 2004, and on the
first day of every 6th month thereafter. Each datr: on which my adjustable interest rate could change is
called a “Change Date.”

(B) The Index. Beginning with the first Change Date m: adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offereq rates for six-month U.S. Dollar-denominated
deposits in the London market ("LIBOR"), as published in i e | Vall Street Journal “Money Rates” table.
The most recent Index figure available as of the date 45 day pefore each Change Date is called the
“Currentindex.” Ifthe Index is no longer available, the Note Holder will choose a new Index that is based
upon comparable information. The Note Holder will give me notice of tsis choice.

(C) Calculation of Changes. Before each Change Date, the Note Holaer wi' calculate my new interest
rate by adding Two and 00/100 percentage points {2.000 %) to the Curreni [ dex. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 2(D) below, this rounded amount will be my new intere st rate until the next
Change Date.

Beginning on and including June 1, 2004, after calculating my new interest rate the Neie-Holder will
then determine the amount of the monthly payment that would be sufficient to repay the urn7id princi-
pal that | am expected to owe at the Change Date in full on the Maturity Date at any new imicrest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date
will not be greater than 13.000 % or less than 2.000 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.000%)
from the rate of interest | have been paying for the preceding 6 months. In no event, will my interest
rate be increased or decreased by more than two percentage points (2.000%) during each one year
interval following the first Change Date and each anniversary thereof. My interest rate will never be
greater than 13.000 %, which is called the "Maximum Rate."

{E) Effective Date of Changes. My new interest rate will become effective on each Change Date. |
will pay the amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

99538289
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any ‘thanges in my
adjustable interest rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

NOTICE TO CONSUMER: 1. Do not sign this agreement before you read It. 2. You are entitled to a
copy of this agreement. 3. You may prepay the unpaid balance at any time without penalty.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Adjustable
Rat \ _

?ATRICK OI'NEIL’S | ,E\TURE - DATE’
ey, i

A O'MEIL'S SIONATURE DATE
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