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THIS MORTGAGE ("Security lisirument") is given on MQ{ (’ Zl{% ,m

The mortgagor is ANGELO G POT& and TERESA M POPE, HUSBAND AND WIFE -

("Borrower"). This Security Instrument is'given t¢ Washington Mutual Bank, FA .
. which is organized and existing under '
the laws of USA , and whose adarsss is 400 East Main Street Stockton,

CA 95290 ("Lerider"). Borrower owes Lender the principal
sum of One Hundred Eighty Thousand & 00/10C

Dollars (U.S.180,000.00 ). This debt is evidenceu by Barrower’'s note dated the same
date as this Security Instrument {"Note"}, which provides fcr monthly payments, with the fuil
debt, if not .paid earlier, due and payable on June 1, 2003 . This Security
Instrument secures to Lender: {(a) the repayment of the debt eviGerced by the Note, with
interest, and all renewals extensions and modifications of the Note; {o; thie payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby miericaos, grant and
convey to Lender the following described property located in Cook

County, lllinois:

LOT 25 IN BLOCK 238 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIX, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIN 9, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

which has the address of 9 EST BLVD l4W Tin
HOFFMAN ESTATES e %minom 0195 ("Propefdy Address"):

PIN TAX 1.D. NUMB

07-09-101-027 V 187

ILLINO!IS-Single Family--

7I2N6A {12-97)

nnie Mae/Freddie Mac UNFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to martgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nonh-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM ' COVENANTS. Borrower and Lender covenant and agree as follows: .

1. _Tavment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whzn due the principal of and interest on the debt evidenced by the Note and any
prepayment and.‘ats. charges due under the Note,

2. Funasio-r Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shali pay to Lender on the day monthly payments are due under the Note,
until the Note is paid ir’ full. a sum ("Funds") for: {a) yearly taxes and assessments which may
attain priority over this’ Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents (on the Property, if any; {(c) yearly hazard or property insurance
premiums; (d) vearly flood insuiance premiums, if any; (e} yearly mortgage insurance premiums,
if any; and (f) any sums payable /oy Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment.-<f mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any-time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fede/2liy related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C. § 2601 et seq. \"RISPA"], unless another iaw that applies to the
Funds sets a lesser amount. If so, Lender may,-at.any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurss.of future Escrow Iltems or otherwise in
accordance with appiicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is-such_=n institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esc ow!ltems. Lender may not charge
Borrower for holding and applying the Funds, annually anaivzing the escrow account, or
veritying the Escrow Items, unless Lender pays Borrower interes! ca.the Funds and applicable
law permits Lender to make such a charge. However, Lender may reduire Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Un'ess an agreement is
made or applicable law requires interest to be paid, Lender shall not be requirsa v pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wriling, however, that
interest shalt be paid on the Funds. Lender shall give to Borrower, without charre,-an annual
accounting of the Funds, showing credits and debits to the Funds and the purpesz-for which
each debit to the Funds was made. The Funds are pledged as additional security far<all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security
Instrumer.¢-uriless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable 1o Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfarciment of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Leni® subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may /Jive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or morg-uT the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property 'nsurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage" and any oiher hazards, including floods or flooding, for which Lender
requires insurance. This insurance-sha!l be maintained in the amounts and for the periods that
Lender requires. The insurance carde: providing the insurance shall be chosen by Borrower
subject to Lender's approval which shali <iot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lende’ may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Praperty in accordance vitr, Paragraph 7.

All insurance policies and renewals shall.be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tne right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give tc_ Lénder all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall giv:.nrompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made nromptly by Borrower.

Unless Lender and Borrower otherwise agree in‘writing, insurance proceeds shall be
applied to restoration or repair of the Property damagec, i the restoration or repair is
economically feasible and Lender’s security is not lessened. !f tlie restoration or repair is not
economically feasible or Lender’s security would be lessened, the./nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether’or'not then due, with any
excess paid to Borrower, |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restsie the Property or
to pay sums secured by this Security Instrument, whether or not then due. Thz 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ‘0f rroceeds to
principal shall not extend or postpone the due date of the monthly payments raferred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 ths Froperty
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shali occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security [nstrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith

Page 3 of 8 TO BE RECORDED

73216C (12:97)

-

i |

g




95539995

UNOFFICIAL COPY

LOAN NO.:03-2283-002626516-5

judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. |f this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold a71athe fee title shall not merge unless Lender agrees to the merger in writing.

7. “protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants arid-agreements contained in this Security Instrument, or there is a legal proceeding
that may signiticaritly affect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for coriaeronation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is-necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actionis may include paying any sums secured by a lien which has priority
over this Security Instrumerit, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make regairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so«

Any amounts disbursed bv-tender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with intersst upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lend2r recuired mortgage insurance as a condition of
making the loan secured by this Security Instiumcnt, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. i) for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to we/in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalen: the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost o Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurér ‘anproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Boriower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage ‘nsurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in'riiect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgaye-insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigzie insurance coverage (in
the amount and for the period that Lender requires) provided by an incurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiuras required to maintain
martgage insurance in effect, or to provide a loss reserve, until the require/nent for mortgage
insurance ends in accordance with any written agreement between Borroweer znd Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon ar.d inspections
of the Property. Lender shall give Borrower notice at the time of or prior to ar inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
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before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlzss Lender and Borrower otherwise agree in writing, any application of proceeds to
principal 'sir=.] not extend or postpone the due date of the monthly payments referred to in
Paragraphs * and 2 or change the amount of such payments.

11. [or:ower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or msdification of amortization of the sums secured by this Security Instrument
granted by Lender tc any successor in interest of Borrower shall not operate to release the
liability of the origiral ‘Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise ‘modify. amaortization of the sums secured by this Security Instrument by
reason of any demand mad: Fy.<he original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercisino.any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assioiis, Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Secunity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subjest to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ((a} 's co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s-interest in the Property under the terms of this
Security Instrument; (b} is not personally obligat=d’io pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any oib<r-Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the'tzrms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this “Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally (nteipreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the arnourt necessary to reduce the
charge to the permitted limit; and {b} any sums already collected from. Zorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to-make this refund by
reducing the principal owed under the Note or by making a direct paywent to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security Insasment shall be
given by delivering it or by mailing it by first class mail unless applicable law recdines use of
another method. The notice shall be directed to the Property Address or any otiiri address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’'s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shali be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severabie.

73216E {12-97) Page 5 of 8 TO BE RECORDED




Y
UNOFFICIAL COP

Loapn NO.:03-22
186, Borrower’s Copy, Borrower shali pe gi Oneg Conform d Copy o
this Security insrrurnen .
17 ansfer o Property Ot & Bap, ficia Interg t Owe,
Properry y tergst | 15 soly Of trang, red (of it g eticig int
ransfgy, ed Borrg '8 not g Natura) Person) tle der g
der ma . at jt Option, Quire MMedigte yment in ¢ it s ms
NStrymg Ha I, thig Ption shalf th Xereiga b Nder if
edera) I, as € date of hig Securrr Inst ent,
ende, orciseg hig Option, ndg, shai gi Orrowar n
Notige li Provig Beriod of Not gy ha days f the h
Mailey thin Borrg er muyst Pay aj 8 5 by
Orrowey ils g hes Ums pri he Piration $ peripy
eMedjgg Permiy d b thig SCurity Nstry BNty Out fury I hoti Gr
18, Bor er's R to Remstat It Boyr, Ortain oop
eithe, fight tg ha enforg ment o this Sec SContinyg
Earli; nf: {a) ¥s for Uch oy er p Plicaby ma Spec
befor ae of th I Perty Suant ¢, an f sale ¢ tained ; this
Or (b [y _of g Omen enforcing t ity nst, ent 0se
Otfower {8} pay, ~MNder g Ms whigh I be gy, €r this Sag,
e Nos if ng' s e!eration hag Oceyry, ; Ures ap ult of any
greem {c) Pays 4l ey Seg r'ncurro Cing this g urity Instry
not fim; r Teason ble 5 neys’ €s; ang lakeg Sue fon ag Len
fequir ure th the 4 o7 this See fity | ent, La der's , hts ip
Borrower' bh’garion he gy S secyraqy his gq rity Instrym
Unchan Upon ref State e by I, Wer ¢ ecur, trument a
o) Secyr eby hay I fui Btfactvg as Ceelerarig had Oceyry
o) right 1o 'einstate Shall ng¢ ty in the ¢z, of 2~ Paragraph i
™ - Salg of o Nge of 0an (5q cer, Th N 8 partiz
oy togethe, With ¢ Sec fty | fUmengy) ma oid times
)¢ BorrOWer A sgf May raqy a Change i Nt f the
9 Collecyg nthly Paym e er the N Uiis gny, it Strum Th
& Ona g Mor, Changeg of th IVicer yny ! 10 a'pgy,, n Note
& the Loan Sery e, By war Given ,, N notice ¢ . Chang
aragraph 14 OVe an Policante W. The Notia wil] te tt a
Oan Serwcer and the e hich Paymentg shoyj be ¥ hotigg Wilf g
¥ Othgy for tion req Plicapie law
H @rdoyg t Borrower hall g Uy Perin ¢ re
disp al, torg, - OF rejegg Aardgg Subg ane, € Propays Ray
all aNvyone else Ything affecting Perty 1 R Yvig
Envirg Ntal | The Precegin O sente Cas It Boly 1o 3
torag the fOperty OF smar antitigg of ardogg Substance ar
feCogn;, d Propriga to fres; tial 10 m Nteng f the
rrow 2} ty Qive Len ten € of Y inve tgation » deman
I Other 4 t y government I ageng ate Party Nvg| ng ¢
and any, Haza do Substg or "Onmentg Law Boyr wer hag 8Ctual kng
If Borrower is Notifiagy b Overn ental atary authg Y, that
I other rem N of an Hazard ubstance affe fOperty | CCessar
half Arompy take Necessar femeq iactlon in dan Ith vir entgl .
As yg d Paragra h " 2ardoys g b Nces” ara T u Stancey efineq 4
Oxie haz bsrances by ONment, I La io Stange 3
erog €, Other f able Oxic Petroy Oducts, Xig sticig herbrcr
sgj . Ma ontar‘m‘ng sbeg 'Malden ioact Terialg,
8 Pa Qrap , "Environ tal Lay~ £ federaH jurisdiy
th Prope I ted that ¢ late heaIth, f or ent, !prot
ON UNIFOR Co ENANT
follow,

Page § o5 g




UNOFFICIAL CQRYs

LOAN NO.:03-2283-002626516-5

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: {a) the default; {b} the action required to cure default; (c} a date. not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower tc acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sams secured by this Security Instrument without further demand and may foreclose
this Securiiy Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in nurcuing the remedies provided in this Paragraph 21, including., but not limited to,
reasonable atioraavs’ fees and costs of title evidence,

22. Relsaze. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Gecurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borrcwer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party ‘fcr_services rendered and the charging of the fee is permitted under
applicable law. '

23. Waiver of Horestrad, Borrower waives all right of homestead exemption in the
Property. '

24. Riders to this Secur'ty listrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated into-and shall amend and supplement the covenants and
agreements of this Security [nstrument as«f the rider{s) were a part of this Security Instrument,
[Check applicable line(s)]

Adjustable Rate Rider [_] Condominium Ride: [ ] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Developmeri Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard.covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and reccrded with it.

TC BE RECORDED
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.

ELO G POPE

TERESA M POPE

L
L)

<

[Space Below This Line "or Acknowledgment]
State of lllinois, Oi

e Lderstng

a Notary Public in and fof said county and stae, do hereby certify tha&
ANoelo khope. | Tereym . Pope.

personally known to me to be the same person{s) whose name(s} subiscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as mw free and vount ary aet, for the
uses and purposes therein set forth.

Given under my hand and official seal, this Zq ~  day of B{w ' _\ -
1

My Commission expires: %

thary Public

County ss:

-

LISA FLETCHER

Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

L
TOFFICIAL SEA
TIEFANY N. LETCHER

0
TARY PUBLIC, STATE OF ILLIN
1\‘:\? COMMISSION EXPRES 1/27/2003
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L10550

THIS ADJUSTABLE RATE RIDER is made this ZLFH/\ day of MQ L( 79 v".

and is incorpOrzied into and shall be deemed to amend and supplement thé Mortgage, Deed of
Trust or Securiiv Deed (the "Security Instrument”} of the same date given by the undersigned
{the "Borrower") to_sezure Borrower’s Adjustable Rate Note {the "Note") to Washington .
Mutual Bank, FA =~ (the "Lender") of the
same date and covering/(ne property described in the Security Instrument and located at:

940 HILLCREST BLVD, HOFI'MAI\LESTATES, I, 60195
Property Address

THIS RIDER CONTAINS PROVISIONS, ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYNi:NT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covarants and agreements made in the Security
Instrument, Borrower and Lender further covenant and.agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the 12!l _amount of principal has been
paid. | will pay interest at a yearly rate of 7.000 %. Theuntzrest rate | pay will change
in accordance with Section 4 of the Note. The interest rate requiréd v Section 2 and Section
4 of the Note is the rate | will pay both before and after any default deszribed in Section 7(B)
of the Note. '

The Note provides for changes in the interest rate and the monthly pay nents. as follows:

"4. ' INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may further change on the 1st day of
June, 2004 , and on that day every TWELFTH month
thereafter. Each date on which my interest rate could change is called a "Change Date".
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Ly {(B) The Index

¢ Begirniig with the first Change Date, my interest rate will be based on an Index. The
Madex" is the Twelve-Month Average, determined as set forth below, of the annual yields
actively trad.d United States Treasury Securities adjusted to a constant maturity of one
{gear as published by the Federal Reserve Board in the Federal Reserve Statistical Release
fzntitled "Selected (ntarest Rates (G.13)" (the "Monthly Yields"). The Tweive-Month Average
“is determined by aduirg together the Monthly Yields for the most recently available twelve

months and dividing by _"Z.

The most recent Inde) fijure available as of the date 15 days before each Interest Rate
Change Date is called the "Current Index". If the Index is no longer available, the Note Holder
will choose a new index which is besed upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

‘ Before each Change Date, the Note Holuer will calculate my new interest rate by adding
‘\ Two & Eight Hundred Seventy-Five-Thcusandths percentage points
|
)
|
|
|

2.875 % {"Margin”) to the Current index. -Trz Note Holder will then round the result of
this addition to the nearest one thousandth of one perientage point {0.001%). Subject to the
limits stated in Section 4(D} below, this rounded amou/itviill be my new interest rate until the
next Change Date. In the event a new Index is selected,-pursuant to paragraph 4(B), a new
Margin will be determined. The new Margin will be the diffetenc2 between the average of the
old Index for the maost recent three year period which ends ur the last date the Index was
available plus the Margin on the last date the old Index was availao'a and the average of the
new Index for the most recent three year period which ends on that ¢d&tc for if not available for
such three year period, for such time as it is available}. This difference vill be rounded to the
nearest 1/8 of 1%.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The vesu't of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more
than Two percentage point(s) {  2.000 %) from the
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rate of interest | have been paying for the preceding TWELVE months. My interest rate
will never.be greater than 10.950 % ("Cap").

-~
g
{E) Edfeztive Date of Changes -
My newiriarest rate will become effective on each Change Date. | will pay the amount
of my new micrihiy payment beginning on the first monthly payment date after the Change
Date until the ameurcaf my monthly payment changes again. C

(F) Notice of Ciianges

The Note Holder will'dziicer or mail to me a notice of any changes in my interest rate and
the amount of my manthly payrment before the effective date of any change. The notice will
include information required by 'aw to be given me and also the title and telephcne number of
a person who will answer any quedtinn. | may have regarding the notice.

{G) Failure toc Make Adjustments

If for any reason Note Holder fails to inake an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, | agree that Note
Holder may, upon discovery of such failure, thein _make the adjustment as if they had been
made on time. | alsc agree not to hold Note Holder responsible for any damages to me which
may result from Note Holder's failure to make the adjustrnent and to let the Note Holder, at its
option, apply any excess monies which | may have-paid to partial prepayment of unpaid
"Principal "

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '& EORROWER
Covenant 17 of the Security Instrument is amended to read as‘Tlicws:

Transfer of the Property or a Beneficial Interest in Borrowe:. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural erson)
without Lender’'s prior written consent, Lender may, at its option, /riquire
immediate payment in full of all sums secured by this Security Instrudmant.
However, this option shall not be exercised by Lender if exercise is prohibitea by
federal law as of the date of this Security Instrument. Lender also shail not
exercise this option if: {a) Borrower causes to be submitted to Lender information
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required by Lender to evaluate the intended transferee as if a new loan were being
mauz to the transferee; and (b) Lender reasonably determines that Lender’s
secui ity will not be impaired by the loan assumption and that the risk of a breach
of anv-covenant or agreement in this Security Instrument or other obligations
relatea-io’ihe Note or other loan document is acceptable to Lender, (¢) Assuming
party execiies Assumption Agreement acceptable to Lender at its sole choice and
discretion, whicr: Agreement may include an increase to Cap as set forth below
and {d} paymer.t Of Assumption Fee if requested by Lender.

To the extent-permitted by applicable law, Lender may charge a reasonable
fee as a condition tv”'Lender’s consent to the loan assumption, and Lender may
increase the maximum interegt rate limit to the higher of the Cap or b percentage
points greater than the intcrest rate in effect at the time of the transfer. Lender
may also require the transieres to sign an assumption agreement that is
acceptable to Lender and that pligates the transferee to keep all the promises
and agreements made in the Note and-i this Security Instrument. Borrower will
continue to be obligated under the' Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and
formally releases Borrower.

It Lender exercises this option, Lendsr shall give Borrower notice of
acceleration. The notice shall provide a period of ‘nzt less than 30 days from the
date the notice is delivered or mailed within which Poriower must pay all sums
secured by this Security Instrument. If Borrower fails.to pay these sums prior to
the expiration of this period, Lender may invoke any rericclies permitted by this
Security Instrument without further notice or demand on Bo:rover.

9953994
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adiustable Rate Rider. Borrower hereby agrees to execute any document necessary to
reform thus./.greement to accurately reflect the terms of the Agreement between Borrower and
Beneficiary 7or-if the original Note, Trust Deed or other document is lost, mutilated or
destroyed.

TERESA M POPE
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