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Hyde Park Bank and Trust
Compan

1525 E, 53RD STREET

CHICAGO, IL 60615

This Mortgage prepared by: HYDE PARK BRANK AND TRUST COMPANY
' 1525 EAST £3P.D STREET
CHICAGO, ILLI'VO)S 60615

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Me2v 28, 1999. The mortgagor is ARTHUR R.
MARTIN, JR. and JANICE S. MARTIN, HIS WIFE, AS JOINT TEN/NTS ("Borrower"). This Security Instrument
is given to Hyde Park Bank and Trust Company, which is orgzinzed.2nd existing under the laws of the State
of lllinois and whose address is 1525 E. 53RD STREET, CHICAG), I_. 60615 ("Lender"). Borrower owes
Lender the principal sum of Two Hundred Thousand & 00/100 uo'.a-s (U.S. $200,000.00). This debt is
evidenced by Borrower’s note dated the same date as this Security lhsiirment ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July1, 2004. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, e
extensions and modifications of the Note; .. (b) the payment of all other sums; with interest, advanced under ’
paragraph 7 to protect the security of this’ Secunty Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrowor Goes hereby mortgage,
grant and convey to Lender the following described property located in COOK County, llliiois;

AS DESCRIBED ON EXHIBIT "A" WHICH IS A PART HEREOF

which has the address of 1101 WEST ARMITAGE AVENUE #209, CHICAGO, lllinois 60614 ("Property
Address™) and the Real Property Tax Identif_ication Number of 14-32-400-070-1013;
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Loan No 54688 (Continued)

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propenty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance po'cies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shail "iave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cairia and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrov.er otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage, f the restoration or repair is economically feasible and Lender's security is not

. lessened. If the restoration or-iepair is not economically feasible or Lender's security would be lessened, the

insurance proceeds shall be applieu t the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier ias offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1o rzpair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-<¢y neriod will begin when the notice is given.

Unless Lender and Borrower otherwise agrece in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. H under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Froperty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immeciately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prorcriy as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall ‘continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, :nless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenucting sircumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Fronarty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeitui£-astion or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in forféiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's securitinterest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actiori.or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of th¢: Burrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument oi-Leiid2r's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gavz materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any meterial information) in
connection with the loan evidenced by the Note, including, but not limited to, represen.atons concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemg_ﬂt at the Note rate and shall be payable, with interest, upon notice from
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Loan No 54688 (Continued)

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sol or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federai izw as of the date of this Security Instrument.

If Lender exercises tivie ‘ontion, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 davs irom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security 'asirument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrurrent discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applicable law may specify {0 veinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or%}) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 2! cums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (1) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Secuiity \Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender iy reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Ecirower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatzment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no mco2leration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapk, 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior ntice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly mayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Qervizer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence,-us%, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding tvo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subtances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Loan No 54688 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L 1]iAQ\) )

) 88
COUNTY OF C OO‘N )

On this day before me, the undersigned Notary Public, personally appeared ARTHUR R. MARTIN, JR.; and
JANICE S. MARTIN, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thejr free and voluntary act and deed, for the uses and purposes
therein mentioned.

AT UE R TOwAT

GWeWTndEWI sealthis 2N \dayor _ VAV AT
% Nl QM ™ Residing at § | OFFICIAL SEAL"

JAVIES H, UL Y viinUU
Nothry Public in and fri the State of NT e O

' NOTARY PUBLIC STATE OF ILLINOIS [
gMy Commission Expires 04/04/2001

S‘z.s" Sasr 33
CRwG s, Tolinu0s boh iy

My commission expires

Fixed Rate. Balloon.
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ve'. 3.26c (c) 1999 CFI ProServices, Inc. All rights reserved.
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EXHIBIT A
LEGAL DESCRIPTION

RECORDED AS DOCtMzay 26372254
TOGETUER WITH 175 UNDIVIDED PERCENTAGE INTERES
COuNTY, ILLIRGLS

PARCZL 2: THE IXCLUSIVY me TO TEE USE OF PARKING SPACE P-XI1T AND LOCKER 8 .
_ ] P
NOMBER $-X, LIMITED cq -

WWSMDWWWSWMWN
'BECLARATIGN AFORESAID RECOPU%) A3 DOCUMENT 26372254 T

COMMONLY KNOWN AS: 1101 W. ARMITasE, #209, CHICAGO, ILLINOIS 60614

PIN #14-32-400-070-1013

HYDE PARK BANK AND TRS7 COMPANY,
1525 E. 53rd STRECT
CHICAGO, ILLINOIS &0¢i4




