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RETURN TO:
GMAC Mortgage Corp.
100 Witmer Road

Horsham, PA 15044-0963
ATTN: Capital Markets \

-— [Space Above This Line For Recording Data]

FHA Case Number
State of Dlinois 131-988212-0-734
MORTGAGE LOAN NO: 121461800

THIS MORTGAGE ("Security Instrument”) is givenon May 24, 1999 . The Mortgagor is

Lindsey Charles Nelson and Patricia Ann Nelson, his wife
whose addressis 801 S Plymouth Ct, 200%

Chicago, IL 60605
("Borrower™).
This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of Pennsylvania , and whose

addressis 100 Witmer Road, P.0O. Box 963, Horsham, PA 15044
{"Lender")/Psrrower owes Lender the principal sum of
One Hundred One Thousand Three Hundred and 00/100

DollarsvU.S. $ 101,300.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Ncte”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, a%d all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pezagraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemen s under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to L¢ndir the following
described property located in Cook County, Illinois:

SEE SCHEDULE "A" ATTACHED HERET(O AND MADE A PART HEREOF.

PIN NO. 17-16-419-007-1013

which has the address of go1 g Plymouth Ct, 205, Chicago [Street, Cityl,
lllinois 60605 ("Property Address");
[Zip Code]
FHA ILLINOIS MORTGAGE - 10/95
GMACM - FMS.0080.IL (9803}
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LOAN NO: 121461800

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. Al insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (z) to the reduction of the indebtedness under the Note and
this Security I<sirument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or () to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall notexiend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount 0f such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Mot and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosv:e of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, tit=-and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, 'Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shaii-cccopy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Scrarity Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Proper.y-as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines that roguirement will cause undue hardship for Borrower, ot unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit wastz er destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tsar-excepted. Lender may inspect' the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in defaalt if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Zender (or failed to provide Lender with any
material information) in connection with the loan evidenced by tic IVote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principai residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. if Tnrrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the mecger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or cansejvential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in plase ¢ condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness tia remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction o7 «he indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any ¢xcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

GMACM - FMS.0080.1L (9603} Page 3 of 7 |nitia€:@/(
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Borrower shall proiupi, give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedia} actions in accordance with Environmental Law.

As used in this Paragraph 16, "Hazardous Substances”, are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFCRi{ COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigninent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Boriover authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Projerly. to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s Efeaa of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This asmgnment of
rents constitutes an absolute assigratint and not an assignment for additional security only.

If Lender gives notice of breac to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be apylied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rcpts of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent v Lender’s written demand to the tenant.

Borrower has not executed any prior assigiimnt of the rents and has not and will not perform any act that would -

prevent Lender from exercising its rights under this Pazagraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice -

of breach to Borrower. However, Lender or a judicially'arpeinted receiver may do so at any time there is a breach.

Any application of rents shall not cure or waive any defaul: oi invalidate any other right or remedy of Lender. This .

assignment of rents of the Property shall terminate when the debt.se-ured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payrieny,in full under paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall b= exiitled to collect all expenses incurred in -

pursuing the remedies provided in this paragraph 18, including, but not Fai‘ed to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary ard the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family - Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property «s pinvided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available t5 = Lender under this
Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

GMACM - FMS.0080.IL (9603) Page 6 of 7 Initigls:
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Cecurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs )]

KX]Condominium R:de: ':]Adjustable Rate Rider DGrowing Equity Rider
Planned Unit Deve'spraent Rider [ |Graduated Payment Rider DOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
eal)
ndsey Chayles Nelson Borrower
:ﬁwﬂu %41/ %J (Seal)
atvi~zia Ann Nelson .
-Borrower
(Seal) {Seal)
-Borrower -Borrower
-
STATE OF ILLINOIS N (-(9“4 Covaly £s:

I, , a Notary Publjc in for said county ana state do hereby certify that
Lindsey Charles Nelson and Patricia Annm Ne]?sag)r(z, %J‘.s wafge y > y y

» personally known to me to be the same pe:soufs) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY signed and
delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1999

24th of % ,
My Commission Expires: ’/V o/ %%t P T ik %

Notary Public

This Instrument was prepared by: Clarissa Slager for:
GMAC Mortgage Corporation
300 S. Frontage Road
Woodridge, IL 60517

“OFFICIAL SEAL"
ALBINA HUMANICK]

Notary Publlc, State of lllinols

My Commission Expires 03/04/01

S i iy, g N

GMACM - FMS.0080.IL {9603) Page 7 of 7
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Schedule A Page 1
Illinois Mortgage

Given By: Lindsey Charles Nelson, Patricia Ann Nelson

Parcel 1: Unit number 205 in 801 South Plymouth Court apartment
condominium, as delineated on a survey of the following described real
estate: “Farts of lots 1 and 2 in block 1 in Dearborn Park unit number 1,
being a resubdivision of sundry lots and vacated streets and alleys in and
adjoining blccks 127 to 134, both inclusive in school section addition to
Chicago in srction 16, township 39 north, range 14 and that part of vacated
South Plymoutk Zourt lying west of and adjoining lot 1 in block 1 in
Dearborn park unit. number 1 aforesaid east of the third principal meridian,
in Cook County,”Iliinois which survey ig attached as exhibit 'A-2' to the
declaration of condominium recorded as document 26 826 100 with its
undivided percentage irterest in the common elements.

Parcel 2: Easement for pedestrian access as created by the operating
covenant recorded October 1B, 1983 as document 26 826 098 and as created by
deed from LaSalle National Bank, a National Banking Association, as trustee
under agreement dated Octcher 26, 1981 and known as trust number 104467 to
Thomas E. Woelfle dated Marca .3, 1986 and recorded March 24, 1986 as
document 86 112 226, in Cook County, Illinois.

Pin #.17-16-419-007-1013

99542161
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FHA Case Number
131-988212-0-734

CONDOMINIUM RIDER

LOAN NO: 121461800

THIS CONDOMINTM RIDER is made this 24th day of May
1553 , and is'ineorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed ("security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Note ("Note"Yw0

wMAC Mortgage Corporation

("Lender”) of the same date and covering tie ¥ioperty described in the Security Instrument and located at:

‘801 S Lymouth Ct, 205
chicaco, IL 60605

[Property Z.da-ess]

The Property includes a unit in, together with an urdivided interest in the common elements of, a
condominium project known as:

Dearborn Park

[Name of Condominium Project]
("Condominium Project"}. If the owners association or other entity which acts 7ur the Condominium Project
("Owners Association") holds title to property for the benefit or use of its wembpers or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uset. proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards included within the term "extended coverage", and loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premium

FHA MULTISTATE CONDOMINIUM RIDER - 10/95
GMACM - FRM.0122.CONDO (g8704) .
Page 1 of 2 70485073 Initial
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