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3800 W 26TH ST 2ND FLOOR

CHICAGO, IL 60623 0009554207

FHA Case No.

State of Illinois MORTGAGE

131:9939934- 703

THIS MORTGAGE (“Security Instrutiieri™) is givenon May 26, 1999
The Mortgagor is

JOSEPH PEREZ A Single Person

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

*

which is organized and existing under the laws of The State of Ohio , and

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342 o
("Lender"). Borrower owes Lender-ne principal sum of

ONE HUNDRED THIRTY TWO THOUSAND ONE HUNDRED SEVEN & 00/100 :
\ Dollars (U.S. $ 132,107.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  gyne 1 _
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the wuortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of *iic monthly mortgage insurance premium;

Second, to any-axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as ie;yred;

Third, to interest due uraesche Note;

Fourth, to amortization ok the principal of the Note; and

Fifth, 1o late charges due under t5e Note.

4. Fire, Flood and Other Hazzs¢ (nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance :hall-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on.(c-Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary /All insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be held by Tender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedizte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: joiatly, All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of (he’ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrap’-2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgiaph 2, or change the amount of such
payments. Any-excess insurance proceeds over an amount required (o pay all outsanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal’ pas to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowor’s T.0an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residén<e within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the'Property) and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one year after the dae of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exlenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretar;
(¢) Morizage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible fur insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, eouive immediate payment in full of all sums secured by this Security Instrument. A written
statement of any wuihorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secvrity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower L5 2 fight to be reinstated if Lender has required immediate payment in full because
of Barrower's failure to pay an amount dx¢ under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account ce=rent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana-zessonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon' reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately priceding the commencement of a current foreclosure
proceeding, (i) reinstatement will prectude foreclosure on diffeient prounds in the future, or (iti) remnstatement will
adversely affect the priority of the lien created by this Security Instruieent

11. Borrower Not Released; Forbearance By Lender Not a Waiicr. Extensicn of the time of payment or
modification of amortization of the sums secured by this Security Instruinent sranted by Lender to any successor in
interest of Borrower shall not operate to release the Liability of the original Borccwer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor mn.intecest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by j.¢nder in exemlsmg any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covciauts-and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. £ny Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
A2 ,.
ZB

Witnesses:
(Seal)

-Borrower [ 7

{2
>~ Josﬁﬁﬂ PEREZ

~ (Seal)

~Borrower '_
o  ia
Nl

)

s (Seal) - (Seal)
-Borrower ; ‘." N -Borrower

(Seal) (Seal)

-Borrower -Borrower

_{Seal) (Seal)

-Eorrovicr -Borrower

STATE OF ILLINOIS, County ss:
_ T . - . .
o I, O Avam di\m‘f AL V4 ‘@& a Notary "ublic in and for said county and state do hereby certify

Toceph dever

, personally known to me to be the some person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledpa that he
signed and delivered the said instrument as h < free and voluntary act, for the wse; »ud purposes therein
set forth.

Given under my hand and official seal, this CQ (.0“ A M@I / N q ch
1) 4

My Commission Expires:

N AT L. b AFENP
A SR

OFFICIAL SEAL

CARMELITA FARRAR-CAMFBELLS
NOTARY PUBLIC, gTATE OF ILLINO!

it 61712101
MISSION i:Ari'f.-cS.'i 1 !
O AR AN AL

%4R(IL) (9608) Page 8 of B

, ,995&3944




UNOFFICIAL COPY

0//\ SRR 810 £ abegd (3096} ('||)up%

-t

L da

ch

9

ot

Uc';'; e "

<L
3
@
i

19pry Jusuded patenpeisy” ] ey Juowdojaaagg nun peuuerd
[Anmoeds] 100 ] Iopry Anmabyg Suimoln E ) ISP WATWOpPUO))
“[(s9)xoq orqeandde ¥aou))] wewmpsu|
Aundsg sup jo wed e 23omM (SHOPU 91 JT Se JUAWNASU] AIMdag STP Jo Sjupwide pue siueusaoo o udwsiddos
pue pusur [eys puk ohn paleiodiooum o4 [[eys JOPU YoNS YoBd JO SHUBUDALD ‘0 Yuownnsu] KILMag Sy s
1919801 POPIOIOI PUR IIMOLOG AQ PANIOX? IB SIOPL 2I0W JO U0 J] “JUIWNIISUL $312P23S SIY) 0) SIIPIY “IT

"Auadoid oy ut uonduroxs pensawoy Jo 1YBL J[e SIATEM JOMOLIO ‘PRIISIWOT{ Fd JIATRA 07

“§1S00 uonepiozas Aire Aed [[eys JoM01I0q J2MO0LI0g 01 95IBYD J05IA JUSIWUNISU]
ANm29§ SU 2SEI[RI [[BYS JOPUYT quUdWNOsU] ALNDS SIY A paamdes swins [ jo Juswked vodpy asveldy "6l

se qeondde Jo g1 ydeaSeseg s1y) Jopun Jopia‘y B 0] J[qE[IEAE
ISIMII0 SIYSLL Aue Jo AIejaldag ) aslxdap [eys duauas Juipasaad apy w SwrgoN PV ayp w papiaoad
se f)madosd ay) {9S 0) pue ANSOPAI0J AWWWOI 0) Py ) JIpuUn pIjeudsap JFUOISSTWWOD IANSO[III0)
& 3umsanbay £q (bas 12 1SLE "D'SN TD) (LIV.) P66I JO 1Y ansopasog adespion Apwey H3wg ay) w
papiaoxd afes jo Jasmod jeipnluou 3y} ayoaur Leur £1e)a1dag ay} ‘g ydesSeie Japun [jnj ul juawled ajerpawun
saanbaax £1ejaa0eg ayy pue Liejaadag aq) £q pY ST JudIWNASU] KNS SIY) W ST S JApUF| ) JI

*3JUIPIAI I JO SJS0D pue
$33J s4auLIo)Ie J|qeuoseas ‘o) paju| jou jnq ‘Supnpu; ‘gy ydeidesed siy) m papiaoad saipawas ay) Sumsind u
PaaInym s3suadxa e 1991109 ) pAPNUI 3q [leys JapudT “Buipadoad [epipnl Aq Juamnnsu] £)andag SIY} S0[I0]
Aew 1apua] ‘¢ ydesdesed Japun [ny w Juomied ajepawium saunbay ZapuaT J 2INPI0LJ JINSOIA0Y ‘ST

DN g,
i A

’:‘¢

NP .
) k'\a




