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REAL CS"'QTE MORTGAGE SUBORDINATION AGREEMENT 2
In consideration of Lender s uranting any extension of credit or other financial accommodation to M

LEE R PEARSON AND ELIZARETH A PEARSON

. ("Mortgagor")
whether one or more), to Mortgagor and anoihar,or to another guaranteed or indorsed by Mortgagor, and other good
-and:valuable consideration, the receipt and sufficicrcy of which are hereby acknowiedged the undersigned Mortgagee
("Mortgagee") hereby subordinates to COUNTRYWICE-HOME LOANS ("Lender")
in the manner and to the extent described in this Agrt.em ot all;-interests, rights and title in the property described in
Jparagraph 1 together.with all privileges, herediments, easements, and appurienances, all rents, leases, issues and profits,
all claims, awards and-payments made as a result of the exareise of the right of eminent domain, and all ex:stlng and
future improvements and fixtures, if any (the "Property”) under a‘murtgage or deed of trust from- ‘Mortgagor to Mortgagee
‘dated April 23, 1997 and recorded in the Recorder's'Cfice of ¢O0OK™ TR i \ *&County
llinois, in Book , Page , as Document M. 97342683 , ("Mortgagee’s. Mortgage")

1. Description of Property. The legal description of the Property is as follows:
LOT 636 IN MICHAEL JOHN CROSSINGS UNIT 2, BEING A SUSDIVISION OF PART OF
THE NORTHWEST 1/4 AND PART OF THE NORTH 1/2 OF THE SOQUTJWEST 1/4 OF
SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD.PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT TNEREOF
RECORDED AUGUST 31, 1993 AS DOCUMENT NUMBER 93692680, IN COOK coumar()/gég}

ILLINOIS. 1st AMERICAN TITLE urler 2

DI If checked here, the description continues or appears on reverse side or attached shest. , . — -

2. Superior Obligations. Mortgagee's right, title and interest in the Property as against any persori other than Lender or
‘Lender's assignees is expressly reserved and not affected by this Agreement. As between Mortgacea and Lender, the
jpriorities granted Lender by this Agreement are limited to and shall not exceed the obligations checked below
("Obligations"}, provided the same are in fact secured by a properly recorded mortgage on the Property from Mortgagor to
‘Lender ("Lender's Mortgage"):

& (a} The following note(s):

“Note #1 dated N/A inthesumof $ 124,834.00 E , plus interest, from P
LEE R PEARSON AND ELIZABETH A PEARSON _ ) (Name of Maker) to Lender.
.Note #2dated . .= N/A ~__inthe sumof § -, N/A - ~,plus interest, from
N/A .. (Name of Maker) to Lender.
and any renewals, extensions or modlflcatlons thereof but fiot mcreases in principal amount VU N
3 {b) The sum of $ N/A Saciy plus, |nterest - - !
[ {c) All present and future credit extended by Lender to Mortgagor to Mortgagor and another, or to another guaranteed
or indorsed by Mortgagor. E i o ; ::- z

3. Priority. Montgagee agrees that the I|en oi. Lender’s Mortgage $hall be prior to the lien of Mortgagee's Mortgage
described above to the extent and with the effect descrlbed in paragraph 4 on the reverse side.
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ADDITIONAL PROVISIONS . ﬁd' Rﬁd

4. Dwnsnon of Proceeds To the extent Mongagee is entitled to them by virtue of Mortgagee's Mortgage all clalms.
awards and payments made as a result of the exercise of the right of eminent domain against the Property, or any pan Gall
rents, income or profits of the Property, all compensation received for the taking of the Property, or any- part by
condemnation proceedings, all compensation received as damages for i |n]ury to the Property, or any par, all proceeds -

from insurance on improvements to the Property, and all net proceeds arising from a foreclosure against the Propeny ora
deed given in lieu of foreclosure {"Payments"), shall, as between Mortgagee and Lender, be paid, dlstnbuted "oF:otherwise

-

dealt with in the manner and to the extent required by the terms and conditions of Lender’s Mortgage notwnhstandlng'

terms and conditions to the contrary contained in Mortgagee's Mortgage, until the Obligations are paid in full or Lender’s
Mortgage is satisfied. if any Payments are received by Mortgagee before the Obligations are paid in full or Lender’s
‘Mortgage is satisfied, Mortgagee shall deliver the Payments to Lender for application to the Qbligations, indorsed or
assigned, if necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender's Mortgage or
payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advar.ces. If Mortgagor fails to perform any of Mortgagor's duties set forth in Martgagee's Mortgage or
in Lender's Mortgage, arnd if Mortgagee or Lender performs such duties or causes them to be performed, including paying
any amount so required f'Frotective Advances”), the Protective Advances shall be added to the Obligations if paid by
Lender or, if paid by Morigegee with the consent of Lender and secured by Mortgagee’s Mortgage, given the priority
accorded such advances underin2 Mortgagee's Mortgage as though thls-Agreement did not exist.

6. Successors and Assigns. Tis/,greement benefits Lender, its successors and assigns, and binds Mortgagee and its
heirs, personal representatives, successors and assigns, and is not intended to benefit any other person or entity.

Signed and Sealed D -A-09
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The foregoing instrument was acknowledged before me on NE A ’C\cl

THOMAS P HODGE
by LEE ROZEK
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Notary Public, illinois
My Commission (Expires) () /775’*&/‘42003
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