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(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE . (*Security Instrument”) is givenon MAY 28 .1999
The mongagor is SOPHIE NOWINSKI, UNMARRIED

("Borrower™). This Security Instrument is given 1o
BNC MORTGAGE, INC., A DPELAWARE CORPORATION .
which is organized and emstmg under ‘the 'awvs of DELAWARE , and whose address is
P.O. BOX 19656
IRVINE, CALIFORNIA 92623-9¢S/4 /
' ("Lender”). Borrower owes Lender the principal sum o

FORTY THOUSAND ONE HUNDRED AND 00/1QQ%*+awadsxs

Dollars (US. $ 40,100.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on JUNE 1, 20289 . This Security Instrument secures to Lender: (2)

the repayment of the debt evidenced by the Note, with interest, ‘ap~ il renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced wrder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants ans'agreements under this Security Instrument
and (he Note. For this purpose, Botrower does hereby morigage, grant and cravey to Lender the following described
property located in - COOK County. Ntinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

IIA“ .

which bas the address of 5445 NORTH SHERIDAN ROAD, UNIT 2207, CHICAGO .. % -

[Stree) B@C"ﬂ
Illinois 60644 ("Property Address"®);

oMt Ge
C NIAL TITLE INCORPORATED
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by'this Secunty Instrument. Al of the foregoing is referred to in this Secunity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend geperally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS.SECURITY INSTRUMENT combines uniform covenants for national use and won-uniform covenants with
limited variations by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymemt and Late Charges. Borrower shall prompilly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds f.r Taxcs and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shali
pay to Lender on e day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"®)
for: (a) yearly taxes nad assessments which may attain priority over this Security Instrument as z lien on the Property;
(b) yearly leaschold p7ywents or ground rents on the Property, if any; (¢) yearly hazard or property imsurance
premiums; (d) yearly floos visurance premiums, if any; (¢) yearly mortgage insurance premiums, if amy; and (f) any
sums payable by Borrower 15 )ender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premivms.  These items are called “"Escrow ltems.” Lender may, at any time, collect and bold
Funds ip an amount not to exceed ti maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under {7 iederal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 260 et seq. ("RESP "), unless another law that applies to the Funds sets a lesser amoun:, If
so, Leoder may, at any time, collect and o) Funds in an amount not to exceed the lesser amount. Lender may
estimate t(he amount of Funds due on the basic of current data and reasonmable estimates of expenditures of future
Escrow liems or otherwise in accordance with applizcble law.

The Funds shall be beld in an institution whose depusits are insured by a federal agency, instrumentality, or entiry
(including Lender, if Lender is such an institution) or i anv.Federal Home Loan Bank. Leunder shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower. for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow lems, unless Lendsr pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender mey require Borrower 1o pay 2 one-time charge for an
independent real estate tax reporting service used by Lender in cozaection with this loan, valess applicable law
provides otherwise. Unless an agreement is made or applicable law requres interest to be paid, Lender shall not be

. required to pay Borrower any interest or earnings on the Funds. Borrower-a7d Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou( charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each <s¥i* to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicabie )uw, Lender shatl account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If e ziecunt of the Funds held
by Lender at any time is pot sufficient 1o pay the Escrow Iiems when due, Lender may so owify Korrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary Lo make up the deficiency. Botower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds beld by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over (his Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall pmm&f)} discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by cbe lien in a manner acceptable to Lender; (b) contests
in good faith the lien by.or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agroement satisfactory
to Lender subordinating the lico to this Security lostrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender rmay give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice,

5. Hazand or Property Insurance. Botrower shall keep the improvements now existing or hereafter erccted op
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintaived i the 2mounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject (o Lender’s approval which shall not be unreasonably withheld. If Botrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with varagraph 7.

All insurapce pnlicies and renewals shall be acceptable to Lender and shall inchude a standard mortgage clause.
Lender shall bave ‘thz vight to hold the policies and renewals, If Lender requires, Borrower shal) prompuly- give to
Lender all reccipts of prid premiums and reoewal notices. In the event of loss, Borrower shall give prompt notice fo
the insurance carrier and erder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrow.s otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. Ifthe restoration or repair s ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums ricured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons ihie Property, or does not answer within 30 days a notice from Lender that
the insuramce carrier bas offered to settle a clain, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or« pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in wriany, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referzer-to in paragraphs 1 and 2 or change the amount of the

. paymems. 1If ander paragraph 2! the Property is acquired by 'ender, Borrower's right 10 any insurance policies and
proceeds resulting from damage to che Property prior (o the acquisiiion shall pass to Lender to the extent of the sums
. secured by this Security Instrument immediately prior to the acquisicinm.

6. Occupancy, Prescrvation, Maintenance and Protection oi e Property; Bomower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Bo/rower’s principal residence within sixty days
after the execution of this Security Insrument and shall continue to occurv-the Property as Borrower's principal
residence for at least ome year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating citcumstances exist whici 2:e beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriotate, or commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise mueiolly impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a deiaril and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in'Levder’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other marerial impaiment of the lien
created by this Security lnserument or Lender's security interest. Borrower shall also be in default if Borrower, during

~ the loan application process, gave matwerially false or inaccurate information or statemems fo Lender {or failed 10
provide Lender with any material information) in coanection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If (his Security
Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

99546978
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7. Protection of lyuNiQiﬁeEn]& Iléﬂ%cr%QcEthhc covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering oo the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with inrerest, upon notice from Lender
to Borrower Tequesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. If,
for any reason, the morgage insurance coverage required by Lender lapses or ceases to be ip effect, Borrower shall
pay the premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantizity equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage iwurer approved by Lender.  If substantially equivalemt mortgage insurance coverage is not
available, Borrower sii2li pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance
premium being paid by Brivywer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymen's 27 a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lerder, if mortgage insurance coverage (in the amount and for the period thas Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongaze insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance Wich aty writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender Or its agent may aiike reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or piici io an inspection specifying reasonable canse for the inspection.

10. Condemnation. The procesds of any awar” or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pregesty, or for conveyance in lieu of condemnation, are bereby
assigned and shall be paid to Lender. : .

_In the event of a total taking of th¢ Property, the provesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to bormwer. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befor- v taking is equal to or greater than the amount
of the sums secured by this Security Instrumént immediately before th~ aking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall Ye rduced by the amount of the proceeds
multiplied by the following fraction. (a) the total amount of the sums secued immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. 'Auv-bolance shall be paid to Borrower.

" In the event of a partial taking of the Property in which the fair market value of 1%s-Propenty immediately before the
taking is less than the amount of the sums secured immediately before the taking, vmless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sheii-be applied 1o the sums
sccured by this Secwsity Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit ine’ condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dzys after the date the
potice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoriti-n or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borower Not Released; Forbearance By Lemder Not a Waiver. Extension of the time for paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required (o commeuce proceedings against any successor in ioterest or refuse to extend
time for payrent or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demapd made by the origiral Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreeraents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeo% li algwisions

a9
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of paragraph 17. Borrowcg'sJ chnanQaE agEc:_xg sLAeIT)mtg QEX Borrower who co-signs this

Securiry Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and coavey that Borrower's interest in the Property under the terms of this Secunty tnstrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection' with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifarefund reduces principal, the reduction
will be trested as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Botrower provided for in this Securicy Instrument shall be given by delivering it or
by mailing it by Fiat class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Addicss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class meii to Lender’s address stated hercin or any other address Lender designates by notice to Borrower.
Any notice provided {or'w this Security Instrument shall be deemed to have been given to Bormower or Lender when
given as provided in this pavigraph.

}5. Governing Law; Severbility, This Sccurity Instrument shail be governed by federal law and the law of the
jarisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note coaflicts with applicable la», such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without e conflicting provision. To this end the provisions of thus Security Instrument
and the Note are declared to be severable:

16. Borrower's Copy. Borrower shali bz given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai, Interet i Borrower. If all or any part of the Property or any
interess in it is sold or transferred (or if a benefii)z: interest in Borrower is sold or transferved and Borrower is not
anatural person) withowt Lender's prior written consent; Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Listzornent.

If Lender exercises this option, Lender shall give Bomiwir-notice of acceleration. The notice shall provide a
period of not lcss than 30 days from the date the notice is delivoeel or mailed within which Borrower must pay all
surns secured by this Security Instrument. If Borrower fails to pay ozse sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument widoit further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. §f Borrower meets cenain concitions, Borrower shall bave the right to bave

- enforcement of this Security Instrument discontinued at any time prior to ‘he earlier of: (a) 5 days (or such other
“period as applicable law may specify for reinstatement) before sale of the Pioperty pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & judgrent enforcing this Secarity Instrument. Those conditions
are that Borrower: (3) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no accelerarion had occurred; (b) cures any default of any other covenants or agrecmeris: (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonsble attozae,s” fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument,” “ender’s rights in the
Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall coatvive unchanged.
‘Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if po acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraph 17. _

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Iustrurment) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Bortower will be given written notice of the change in accordance with paragraph
14 above and applicahic law. The notice will state the name end address of the new Loan Sefvicer and the address
1o which paymeats shonld be made. The notice will also contain any other information required by applicable law.

20. Mazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyore else to do, anything
affeciing the Property that is in violation of any Environmental Law. The preceding (wo sentences shall oot apply to

99546976
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the presence, use, or storaglfjonlhzI Q«-tly: oEn!lI(qu:anIti{s\olm oquEmcesYthat are generally recognized

%o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
vecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as twoxic or hazardous
substances ' by Egvironmental Law and the following substances: gasoline, keroseme, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uader paragraph 17
unless applicablc’ ie/ provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date, Go’-less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failur fo cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Zevurity Instrument, foreclosure by judicial procecding and sale of the Property. The potice
shall further inform Borrower of the right to reinstate after acceleration and the tight to assert in the foreclosure
proceeding the nou-existence Cf < default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the Aate specified in the notice, Lender at its option may require immediale payment
im foll of all sums secured by this Séruiity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, bu: rst limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums ccraved by this Security Instrument, Lender shall release this Security
Insrument without charge to Borrower. Borrowc: <hall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all firkic of homestead exemption in the Property.

24. Riders 1o this Securily Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporsted into and shall
amend and supplement the covenants and agreements of this Jecoriry-Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(cs)]

Adjustable Rate Rider [; Condominium Rider X_1 14 Family Rider

—J Gradvared Payment ﬁder Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider E Second Home Rider
Cther(s) {specify)

Q954697¢
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BY/ SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants comtaived in this Security
Instrumepit, and in any rider(s) executed by Borrower and recorded with it.

AL~ W (Seal) (Sca]j

SOPHIE NOWINSKI -Borrower -Borrower
' (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
Witness Witness
STATE OF ILLINOIS, County ss: COOK
l.\‘{’E(U » @ Notary Public in and for said country and state,

do hereby centify that SOPHIE NOWINSKI
. personally known to me (0 be the same person(s) whose name(s) =
subscribed to the foregoing instrument, appeared bﬁfox r& this day im person, and acknowledged that 5@
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official sea.l this "5 & dayof | U \0-' \QQQ

My Commission expires:

Notary Public
This instrumens was prepared by
BNC MON‘&J&GE, INC.
P.O [Rgée]]QGSG IRVINE, CALIFORNIA 92623-96 09546976
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Assignment of Reats
99546976

THIS 14 FAMILY RIDER is made this 28th day of MAY , 1999
and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the "Security
{nstrument”) of the same dite given by the undersigned ("Borrower”) to secure Borrower's Noie o BNC MORTGAGE,
INC., A DELAWARE CORPORATION
("Lender”)
of the same date and covering the property described in the Security Instrument and located at:

5445 NORTH SHERIDAN ROAD, UNIT 2207, CHICAGO, ILLINOIS 60644
(Property Adress]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenint and agree as follows:

A, ADDT"(GNALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w the Property described
in the Security Instrumine. he following items are added to the Property description. and shall also constitute the Property covered
by the Security Instrumer< Yuilding materials, appliances and goods of every nature whatsoever now or hereafter located in, op, or
used, or inended 0 be used iu coumection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, elecairicy, gas, water, air and light, fire preventon and extinguishing spparatus, security aad access control
apparals, plumbing, bath tubs, wate: ticaters, water closets, sinks, ranges, stoves, vefrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm do0rs, sercens, blinds, shades. curtains and curtain rods, atached mirrors, cabinets, panelling and
amached floor coverings now or hereafer-arached to the Property, all of which, including replacements and additions thereto, shall
be deemed o be and remain a part of the Pripeity covered by the Security Instrument. Al of the foregoing together with the
Property described in the Security Instrument (or.the leasehold estate if the Security Insirument is on a leasehold) are referred to in
this 14 Family Rider and the Security Instrument 2> the “Property.”

B. USE OF PROPERTY; COMPLIANCE 47 (HLAW. Borrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender 1as azreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmentss bod'y applicsble to the Property.

€. RENT LOSS INSURANCE. Borrower shall myinzain insurance against reot loss in addition to the other hazards for
which insurance is required by Covenant § of the Security Insuumicor.

D.  ASSIGNMENT OF LEASES. Upon Lender's request; Purvower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Properry. Ugor e assignment, Lender shall bave e right 10 modify,
extend or terminate the existing leases and to execute new leases, in Lendec’s sule discretion. As used in this paragraph D, the word
*lease” shall mean “sublease” if the Security Instrument is on a leasehold.

E. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER;LZNVUER IN POSSESSION. Borrower absoluiely
and unconditionally assigns and wansfers to Lender all the rents and revenues (“Rents®) of the Property, regardiess of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to coiles: the Rents, and agrees that each tenamt
of the Praperty shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Renls until (i) Lender has given
Borrower notice of default pursuant o paragraph 21 of the Security lnstrument and (ii) Lender bis given notice o the tenaok(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absoiute assignment and not an
assignment for additional security oaly.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Lorower as trustee for the
benefit of Lender only, (o be spplied to the sums secured by the Security Instrument; (i) Lender shall be eavtled @ collect and receive
all of the Rents of the Property; (iii) Borrower agrees that ¢ach tenant of the Property shail pay all Rents due ou unpaid to Lender
‘ot Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shail be applied first 1o the costs of taking control of and mansging the Property snd collecting the Rents,
including, but not limited 0, suorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance cosis, MSUrance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Leader.
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be emitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property witbout any showing as to the insdequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of aking control of and managing the Property and of collecting
the Rents any funds ¢xpended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender froms exercising its rights under this paragraph.

Lendcr, or Lender’s agents or a judicially appointed receiver, shall not be required o enter upon, take control of or maintain
the Property before or afer giving notice of defavlt 10 Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security

Instrument are paid i full.
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F. CROSS—DEFLU’.‘NQ E Borrower's J {a% LEmch undcr any note or agreement in which Lender has

an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permincd by the Security
Instrumeat.’

BY §I G BELOW, Bortowe accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

99546976
(Seal) (SC 5')
sobHIé Nowmsxr/ Borrower Borrouer
(Seal) (Seal)
Borrower Borrower
S - (Seal) (Seal)

Borrower -+ Borrower
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CONDOMINIUM RIDER

. 99546976
THIS CONDOMINIUM RIDER is made this 28th day of MAY YT, 1999 Land
is incorporated into and shall be deerned to amend and supplement the Morigage, Deed of Trust or Security Deed (the ~Security
Instrument”) of the same date given by the undersigned ("Borrower®) w secure Borrower's Note w BNC MORTGAGE,
INC., A DELAWARE CORPORATION (“Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

5445 NORTH SHERIDAN ROAD, UNIT 2207, CHICAGO, ILLINOIS 60644
[Property Address]

The Property includes a wnit in, together with an uedivided interest in the common elements of, 4 condominium project known
as:
EDGEWATER PLAZA
(Name of Condominium Project]

(e "Condominivm Projoee”s ~Xf the owners association or other entity which acts for the Condominium Project (the “QOwners
Association”) holds title to propersy for the benefit or use of its members or shareholders, the Property also includes Borzower's
interest in the Owners Associatior, gad the uses, proceeds and benefis of Borrower's interest.

CONDOMINIUM COVENANTS. .in addition ro the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrse as follows:

A. Coadominium Obligations. Bocrower sall perform alt of Borrower's obligations under the Condominiuvm Project’s
Constituent Documents. The "Constituent Documery,” are the: (i) Declaration or any other document which creates the
Condominium Project. (ii) by-laws; (iii) code of regulato'ss; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to th: Cunstivent Documents.

B. Hazard Insurance. So long as the Owners Associzina maintains, with 3 geverally accepted insurance <arvier, a
“master” or “blanket” policy on the Condominium Project which is s20%iactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requices, including fire and bazards included within the term
“extended coverage, " then: :

(i Lender waives the provision in Covenant 2 of the Securit/ Initrument for the monthly payment wo Lender
of one-twelfth of the yearly premium instaliments for hazard insurance on the Troperty; and

(i1} Borrower's obligation under Covenant 5 of the Security Instrumeat to maintain hazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage is provided ' (e Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribucion of hazard insurance proceeds in liev of restoration or repair f>Rowing a loss to the Property,
whether to the unit or to common ¢lements, any proceeds payable 1o Borrower are hereby assigned and shall be paid 1o Lender
for applicaion to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to y:3e. that the Owmers
Association maintains 2 public liabitity insurance policy acceptable in form, amount, and extent of coverage-to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
coanection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Covenant 10 of the Security Instrument.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partivon or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termipation required by
law i the case of substantial desuction by firc or other casualty or in the case of a taking by condemnation or eminent domain:

(ii) any amendment 10 any provision of the Constituent Documents if the provision is for the express benefit of Lender:

(iii) terminadon of professional management and assumption of self-management of the Owrers Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Associayion unacceptable to Lender. '

Page 1 of 2 6‘/(/
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wer does not pay condominium dues and 8ssessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. ‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment,

BY §I G BELOW, Borrpwer accepts and agrees 1o the terms and provisions conuined in this Condominium Rider.

) . { * 99546976
{Seal) (Seal)

_s/obﬂrf)'é Nowmsxf Borrower Borrower
(Sea)) (Scal)
Borrower Borrower
{Seal) | (Seal)

Borrower Botrower

Page 2 of 2
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LXHIBIT “A” . 09546976
ER L DESCRIPT

UNTT 2207 IN 3945 EDCEWATER FILRZA AS DELINEAQTED UN FLAT OF SURVEY OF
THE FOLLOWING DEZCRIPED FARCEL OF REAL ESTATE (HERETNAFTEFR REFERRKED YO
AS 'PARCEN*Y: THE SOUTH 34 FEEY QF THE NORTH Q7S FEET OF THE WEST
131.96 F2''; AND THAT paRT LYING SUUTH NOF THE SAID HORYH 7S FEET OF
THE EAST FRACTIONAL HALP OF THE NORTH EAST t/4 OF SECTIOH 8, TOUNSHIP
40 NORTH, RAMGE 14 EAST OF THE THIRD FRINCIFGL MERIDIAN, (AaLL AT
BEASURED PARZCLEL WITH THE WESYT AND NDRTH LINES OF SATID EAST FRACTIONAL
HALF QF THE NUlTI4 EAST £/74) AND LYING HORTH GF A LINE THAT IS DRAWN AT

.

[U-t5-243-61S 150
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ADJUSTABLE RATE RIDER  Lomn Notber CHISLSAGHT
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th dayof MAY -,
1999 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigrod (the "Borrower”) to secure Borrower's Adjustable Rate Note (the *Note®) to
BNC MCPTGAGE, INC., A DELAWARE CORPORATION

(the "Lenuer”) of the same date and covering the property described in the Security Instrument and
located at:

5445 NORTH SKERIDAN ROAD, UNIT 2207, CHICAGO, ILLINOIS 60644
[Property Address)

THE NOTE CONTAINS 'PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 1iF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S “LiTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA/Z THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additinp to the covenants and agreements made in the
Security Instrument. Borrower and Lender further <¢vcnant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT Ca ANGES
The Note provides for an initial interest raie of 10.600 %. The Note
provides for changes in the interest rate and the monthly paym:nts, ss follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

'(A) Changc Daics
The interest rate I will pay may change on the first day of JUNE 4 .
2001 ,and on that day every 6th month thereafter. Each- da'e on which my

interest rate could change is called a “Change Date."

(B) The Index

Berinning with the first Change Date, my interest rate will be based on an Index.” Tlie  Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in the London
market based on quotations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Daie is called the "Current Index.*

If the Index is no longer available, the Nowe Holder will choose 8 new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTAHLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Fary- Rev. 10/95
Page 1 of 2
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 700/1000 percentage point(s)
(,6.700 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the pext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Mamunty Date at my new interest rate in substantially equal psyments. The result of this calculation
will be the new amount of my momhly payment.

(D) 'imits on Interes; Rate Chmgu
The atmst rate | am required to pay at the first Change Date will not be greaxcr

than .600 % or less than 10.600  %. Thercafter, my interest rate will
pever be increaud Jor decreased on any single Change Date by more than
ONE AND 000/1¢00 percentage point(s)

( 1.000 %) frrzithe rate of imterest I have been paying for the preceding  ©
wonths. My interest rate will oaver be greater than 17.600 % or less than 10.600 %,

(E) Effective Date of Chages

My new interest rate will becorne effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the firs: monthly payment date after the Change Date wntil the
amount of my monthly payment changes again.

(F) Netice of Changes
The Note Holder will deliver or mail to me & rotice of any changes in my interest rate and the

amount of my monthly payment before the effective Jari: of any change. The nouce will include
information required by law to be given me and also the tide and telephone number of a person who
will answer any question I may have regarding the notice.”

?( SIGNING BELOW, Borrower accepts and agrees to the (zans and covenants contained in
pages /1 and 2 of this Adjusfable Rate Rider.

%«M (Seal) O (Seal)

sOpH/i E NOWINSKI -Borrower -Borrower

/

(Scal) = (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

! ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/95
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