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M.S.C. FINANCIAL, INC.
811 WEST EVERGREEN
SUITE 304B

CHICAGO, iL 60622

— [Space AmveThﬁForHecaﬂng Data) - Qﬂ

- MORTGAGE

June 01, 1999 . The monigagor is

THIS MORTGAGE (*Securiiy !astrument'] is given on

CHRISTINA NICHOLS AN UNMARRIED PERSON

("Borrower"). This Seourity Instrument lsgven.o

M.S.C. FINANCIAL, INU

which is organized and existing under the laws of ILLINOIS , and whose

address is 811 W. EVERGREEN AVE. #3048
CHICAGO, IL 60622 " eridar"), Borrower owes Lender the principal sum of

One hundred forty seven thousand two hundred and 0545007
Dallars (U.S.§  147,200.00 )e

This debl is evidenced by Borrower's note dated the same date 85 this Securiy instrument ("Note"), which provides

1or monthly payments, with the full debt, if not paid earfier, due and payable on _une 01, 2029

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidencac by the Nota, with interest, and

all renewals. extensions and modifications of the Note; (b) the payment of all otiier suras, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (<) the performance of Borrower's

govenants and agreements under this Seourity Instrument and the Note. For this purpose, Sorrower does hereby
mortgage, grant and convey to Lender the following described property located In
COOoK County, lllinois:

- A DVSION OF ey ' S€ T A4, T vt 7 L7

OGRETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST JN TEE COMMON
INEATED AND DEFINED IN TH& DECLARATICN
yN THE EAST 1/2 OF THE NORTH&AST 1/4 OF
£AST OF THE THIRD PRINCIPAL MERIDIAN,

UNLT 703 AND G-43 T
ELEMENTS IN HERMITAGE CCNDOMINIUM AS DEL
RECORDED AS DACUMENT NUMBER 96-369326.
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,

CIN COOX COUNTY, TLLINOIS.

PTN NOS.: 17-09-212-027-1042 AND 17-69-212-027-1282

Which has the address of 70 W. HURON, UNIT 703 CHICAGO [Street, Cltyl,
Itinais 60610 {*Property Address"):
[2lp Cude] i
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurenances, and fixtures now or herealler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of Lhe foregoing is referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage and convey the Property and thal the Property IS unancumbered, except for encumbrances of record.
Borrower warrams and will defend generally the titie to the Property against ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constliyte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
romptly pay wren due the principal of and interest on the debt svidenced by the Note and any prepayment and
ale char%?s ¢aa unger the Note, ]

2. Funds fzr Taxes and [nsurance. Subject 1 applicable law or to a written waiver by Lender,
Borrower shall pav-ic Lenderon the day monthly payments are due under the Note, until the Nete Is paid in futl, a
sum (‘Funds") for: (2} vaarly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) vzark leasehold payments or ground rents on the Property, if any; (c) yearly hazard or pro}:eny
insurance premiums; (d! yearly flood insurance premiums, if any; {e) yearly morigage insurance premiums, it any
and (f) any sums payabie Ly Rorrawer to Lender, in accordance with the Frovlsions of paragraph 8, in lieu of the
payment of morgage insuranse Jremiums, Thase items are callsd *Escrow [tems." Lender may, at any time, collect
and hold Funds in an amoun nui to exceed the meaximum amount & lender for a federally related mortgage loan
may require for Borrower's escrow sacount under the federal Real Estate Setilement Procedures Ast Of 1974 as
amended Irom time to time, 12 U.S.C. Seiion 2601 et sedq, ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If 50, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amouri of Sunds due on the basis of ourrent deta and reasonable estimates of
expenditures of future Escrow |tems or otherwise in accordance with applicable law.

The Funds shall be held in an institutich whose deposits are insured by a federal agency, instrumantaliy, or
entity (including Lender. if Lender s such an instwution or in any Fedsral Home Loan Bank. Lénder shall apply the
Funds 10 pay the Esorow ltems. Lender may cotznarge Bafrower for holding and applying the Funds, annually
analyzing the escrow account, ar verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender lo make such a charge. However, Lender may require Borrower to pay @
one-time charge for an independent real estate lax reparting service used by Lendar in connectlon with this loan,
unless applicable law provides otherwise. Unless an agresmint is made or applicable law requires interest to be
paid, Lender shall not be raquired to pay Borrower any interfst of earnings on the Funds. Borrower and Lender
may agree in wriling, however, that interest shall be paid onnzFunds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits aid fehits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as ~dcitional security for zlt sums secured by this
Saecurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicabls iaw. if the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when auz, 1.ander may so notify Borrower in
writing, and, in such case Borrower shall pay 1o Lender the amount necessary tc mke up the deficiency, Borrower
shall make up the deﬁcienc?r in no more than twelve monthly payments, at Lender's cole discretion.

Upon payment in full of all sums secured by this Secusity Instrument, Leraur shall promptly refundto
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell th¢ Nroperty, Lender, prior
to the acquisition or sale ot the Property, shall apply any Funds held by Lender at the tima of acauisition or sale as
a oredit againsg the sums secured by this Security Instrument,

3. Application of Payments. Unless & plicable law provides otherwise, all pwyments received by
Lender under paragraphs 1 and 2 shall be appliea: first, to an¥ prepayment charges due under the Fiate; second,
to amounis payable under paragraph 2; third, to ‘nterest due; fourth, 10 principal due; and last, to any ite charges
due under the Note.

4. Charges; Liens. Sorrower shall paﬁ all taxes. assessments, charges, fines and impositions 7 iutable
to the Property which may allain priority over this Security Instrument, and lgasehold payments or ground rents, if
any. Borrower shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that mannef
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all
nofices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts avidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless Borrower:
(a) agrees in writing io the payment of the obligalion segured by the fien in a manner acceptable to Lender; (b)
contesis in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the
Lender's opinion operate to prevent the enforcement of the fien: or (¢) secures from the holder of the lien an
agresment satisfactory (o Lender subordinaling the llen ta this Security Instrument. If Lender determines that any
part of the Properly is subject to B lien which may atain priority over this Seourity Instrument, Lender may give
Borrower @ notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propery insured against foss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained In the amounts and for the periods that Lender requires. The insurance carmier providing the insurance
shall be chosen by Borrower subject lo Lendar's approval which shall not be unreasonably withheld. If Borrower
falls 1o maintain coverage described above, Lender may, at Lender's optioh, obtain coverage 1o protect Lender's
rights in the Properly in accordance with paragraf:h 7. )

All insurance Fcﬁicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily
give 10 Lender all receigts of paid premiums and renews notices. In the event of 10ss, Borrower shall give prompt
hotice to the insurance carrier and Lender, Lender mey make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower olhenwise agree in wriling, insurance proceacs shall be applied to restoration or
repair of the Properly damaged, if the restoralion or repair is ecanomically feasible and Lender's security is not
jessened. |f the restoralion or repair is not economically teasible or Lenders security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pud to Borrower. f Borrower abandons the Property, or does not answer withia 30 days a notice from
Lender that tie .nsurance cartier has offered to setlle a olaim, then Lender may collet the insurance proceeds.
Lender may use the proceeds to repair or restore the Property o to pay sums secured by this Seourity Instrument,
whether or not thet ale. The 30-day period will begin when the notice is given.

Unless Lenos: %ad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone (necve date of the monthly Ppayrnems referred to in paragraphs 1 and 2 or change the amount
of the payments. If undes paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance
policies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender 10 the
extent of the sums secured by ths Securily Instrument immediately prior to the acquisition.

X Occupanc{, Prrservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy., establish, and usa the Property as Borrower's
principal residence within sixty dayz #ite. the execution of this Security Instrument and shall continue to occupy the
Property as Borcower's principal residence. for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal. nol be unreasonably wilhheld, or unless extenuating circumstances
exist which are beyond Baorrawer's comnl Borrower shall not destroy, damage of impair the Property, allow 1he
Property to deleriorats, or commil waste ¢ the Property. Borrower shall be in defaullif any fortaiture action or
groceeding, whelher civil orcriminal, is begun tiat‘n Lender's good faith judgment could result in forfeiture of the

roperty or otherwise materially impair tha lier-crealed by this Securty Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as p rovided in paragraph 18, by causing the action or proceeding
10 be dismissed with a ruling thal, in Lender's good iaith determination, preciudes forfeilure of the Borrower's
interest in lhe Propery or oiher materiat impalrment af the lien crealed by this Security Instrument or Lender's
security inlerest. Borrower shall also be in default if Borrower, Juring the loan application process, gave materially
false or inaccurate information or statements to Lender {or faiies! io vrovide Lender with any material information) In
conneclion with the loan evidenced by the Note, including pat not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence., I* tris Security Instrument is on aleasehold,
Borrower shall comply with all the provisions of the lease, If Borover acquires fee title to the Property, the
ieasehold and the Tee title shall not merge unless Lender agrees to the m2rger in writing.

7. Protection of Lender's RI%hts in the Property. If Bomower fails to perform the coverants and
agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, fur 2ondemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is ne sez:2ry to protect the value of the
Property and Lender's rights in the Propeny. Lenders actions may include pay'ig Zny sums secured by a lien
which has priorty over this Securitr‘ Instrument, appearing in court, paying reasonabl¢ ¢ilvrneys' fees and entering
gn the Property Lo make repairs. Although Lender may take action under this paragraph 7, Lander does not have 10

o §0,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ¢i Berower secured
by this Security Instrument. Unless Borrower and Lender agreeto other terms of payment, thes: 2mounts shall
pear interest from the date of disbursement at the Note rate and shall be payable, with interest, unop adtice from
Lender to Borrower requesting payment,

8. Mortgage Insurance. I! Lender required mengage insurance as a condition of maxiig the oan
secured by this Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage ir=uance
in effect. If, for any reason, the mortgage lasurance coverage required by Lender lapses or ceases (0 be in effect,
Borrower shall pay the premiums required 10 obtain coverage substantially e?uivalent to the mortgage insurance
previously in effect, at acost substantially squivalent to the cost to Borrower of the morigage insuranca previously
in effect, from an alternale_mongage insurer approved by Lendar. If substantially equivalent mortgage insurance
coverage is nol available, Borrower shall pay to Lender sach month a sum equaltc one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
sffact. Lender wil accept, use and refain these paﬁments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in effect, orto
provide a loss reserve, unlit the requirement for mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.
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9. inspection. Lender of its agent may make reasonable| entries upon and inspactions of the Property.
Lender shall give Borrower nolice at the time of or prior lo aninspaction specifying reasonable cause for the
inspection.

P 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection wilh any condemnation or other taking of any part of the Propery. or for conveyance in lieu of
condemnatian, are hereby assigned and shall be paidto Lender. ) _

In the event of a total faking of the Propery, the proceeds shall be applied to the sums seoured by this
Security [nslrument, whether or not ihen due, with any excess paid to Borrower. In the event of a partial takm%of
the Properly ir which the $air market value of the Property immediately before the taking is equai to or greater than
the amount of the sums secured by this Security Instrument immediately before the teking, uniess Borrower and
Lender olherwise agree in writing, the sums secured bﬁ this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following traction: (a) the total amount of the sums securad immediatsly before the
taking, divided by (D) the fair market vaide of the Properly immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in|which the fair market value of the Property
immediately before Lhe taking is less than the amount ot the sumsjsecured immediately befora the taking, unless
Borrawer anc Lender oflerwise agree in wriling or unless applioable law otherwise provides, the proceeds shall be
applied to the surnz secured by this Security Instrument whether or not the sums are then due.

It the Progert;-is abandoned by Borrower, ot if after notice by Lender to Borrower thal the condemnor offers
tc make an award _nc settle aclaim for damages, Borrower fails 10 respond to lender within 30 days after the date
the notice is given, -ender is aulhofized to collect and apply the proceeds, at its option, either to restoration or
repair of the Propery or 15 1@ Sums secured by this Security instrument, whether or nol then due. )

Unless Lender and-brirower othenwise agree in writing, any application of proceeds to principal shall not
E)fdendh or poslpone the dus duce of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. :

11? gorrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modilication of amort atl 30 af the sums secured Dy this Security lnstrument granted by Lender to any
successor in interest of Borrower snsil not operate to release the liability of tha original Borrower or Borrower's
successors in interest, Lender shall not be Jequired to commence proceedings against any successor in interest or
reluse to extend time for payrment or othenvise inodify amortization of the sums secured by this Security Instrument
by reason of any demand made by the ongiral Sorrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall nel o a waiver of or preclude the exercisa of any right or remedy.

12. Successors and Assigns Bount!: selnt and Seéveral Liability; Co-Signers.

The covenants and agreements of (his Securily Livuument shalibind and benefit the suecessors and assigns of
Lender and Borrower, subject to lhe provisions of parasianh 17.iBorrower’s covenants and agreements shall be
joinl and several. Any Borrower who co-signs this Sezurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, yrar. and convey that Borrower's interest in the Property
under the terms of this Security Instrument;{b) is not personaliv obligated to pay the sums secured by this Security
inslrument; and (¢) agrees that Lender and any other Borrowe! mzy agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sacurity instrumer; oi the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by Inis Securit; Justrument is subject to a law which sets
maximum loan charges, and [hat law is finally interpreted so that the inferest or cther loan charges callected or to
be collected in connection wiln the toan exceed the permitted ‘limis, ther: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted lirut; ard {b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borruwar, Lender may choase to make this
refund by reducing the principal owed under the Note or by making a diret iavmant to Borrower. if a refund
ﬁduces principal, the reduction will be treated 45 a partial prepayment without 2y rrapayment charge under the

ote. J

14, Notices. Any nolice to Borrower provided forin this Security Instrument s 1ali D6 given b delivering it
or by mailing it by first class mail unless epplicable law requires use of another method. The ‘actice shall be directed
to the Propery Address or any other address Borrower designates by notice to Lender. Ariy nofice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender det.gna es by notice to
Borrower. Any notice provided for in this Security instrumnent shall be desmed to have been giver b Borrower of
Lender when given as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federsi !z and the
taw of the jurisdiction in which the Property is located. in the event that any provision or clause of tris Security
instrument or the Note conflicls with applicable law, such confiict shall not affect other provisions of this Seurity
Instrument or the Nota which can be given effeqt without the confficting provision. To this end the provisions of this
Secuntglnstrumem and the Note are declared 1o be severable. |
st 1 .nlBorrower's Copy. Borrower shall. be given one conformed copy of the Note and of this Security
nstrument, '

17. Transfer of the Property or a Beneficial Inte |est in Borrower. ' all or any part of the
Property or any interest in It Is sold or ransterred (or Il a beneficial interest in Borrower ig sold or transferred and
Borrower is not a natural parson) without Lender's prior writtén consent, Lender may, at its option, require
immediate payment in ful of all sums secured by this Securdly Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

_If Lender exercises this option, Lender shall glve Borrawer notice of acceleration. The rotica shall provide 3
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all
sums seoured by thls Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period,

@010/039
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. Il Borrower meels oertain conditlons, Borrower shall have the right
to have enforcement of this Security Ingtrument discontinued at any time prior to the earlier of: (a} S days (or such
other perlo¢ as applicable law may specity for reinstatement) before sale of Propery pursuant 1o any power of sale
contained in this Seeurity Instrumenl; or (b) enlry of a judgment enforcing this Securty Instrument. Those
gonditions are that Borrower: (aLpays Lender all sums which then would be due under this Security Instrument and
the Nole as if no acceleration had ogeurred, {b) cures any default of any other govenants or agresmants; (c] pays
all expenses incurred in enforcing this Security Instrument, including, but not limited o, reasonable attarneys' tees;
and (d) 1akes such action as Lender may reasonably require 10 assure that the tien of this Security Instrument,
Lender's rights in the Property and Borrowar's obtigation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secyred hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Seciity Instrument) may be sold one or more fimas without prior notice 1o Borrower. A sale may resultin &
change in ihe wntity (known as lhe “Loan Servicer") that collects menthly payments due under the Note and this
Security Instrurnent. There also mey he one o more.changes of the Loan Servicer unrelated to a sale of the Note. If
there is a changz of the Loan Servicer, Borrower will be given written notice of the change in accordance with
Paragra h 14 above and applicable law. The notice.w!l: stale the name and address of the new Loan Servicer and

he address 10 whici-payments should be made. The notice will aiso contain any other information required by
applicable law,

20. Hazardous Sunsiinces. Borrower shall not cause o permit the presence, use, disposa;, storage, of
telease of any Hazardous oulstances on or in the Property, Borrower shall not do, Ao allow anyone eise to do,
anything affecting the Propeity (nat is in violation ofiany Environmental Law. The preceding two sentences shall not
apply ‘o the presence, use, Or siorzge. on the Property of small quantities of Hazardous Substances that are
generslly recognized to be appropnaie to normal residential uses and to maintanance of the Property. )

Borrower shall promptiy give Lendsr iten nolice of any investigation, claim, demand, {awsuit or other action
by any governmental or regulatory 8geiCy 0/ private party involving the Property and any Hazardous Substances
or Environmenlal Law of which Borrower nas; actual knowledge. 1f Borrower leams, or is notified by any
governmental of regulatory authority, that any re-anira] 0T other remediation of any Hazardous Substances affecting
the Properly is necessary, Borrower shall plomprly take all necessary remedlal actions in accordance with
Environmental Law. £

As used in Lhis paragraph 20, "Hazardous Substar~es” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic peslicides and herbicides,. volatile solvents, materiels confaining asbestos or
formaldehyde, and radioactive materials. As used In this daruoraph 20, *Environmental Law” means federal laws
and laws of theILurisdiciicn where the Property is located that relute to health, safety or environmentat protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthe: covenant and agree as tollows:

) 21. Acceleration; Remedies. ACCELERATION FOLLOWING PIRAQWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELE(AT/ON UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE
DEFAULT; {C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE 1S GIVZN 17 BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (O} THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE LATE S ECIFIED IN THE NOTICE MAY RESULY
IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND SALF 07 THE PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW. THE NOTICE SHALL FURTHER INFORM BOZRUVER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NO-EY;STENCE OF A DEFAULT OF ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT ITS OPTION, MAY REQUIRE IMMEDLATE PAYMENT IN FULL CF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALT AND ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SMALL BE ENTITLEC TO COLLECT ALL COSTS AND EAPENSES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOTLIMITED TO, RE.SO%LGLE ATTORNEYS'
FEES AND COSTS OF TITLE EVIDENCE. ‘
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ecured by this Security Instrument, Lender shall release this

22. Release. Upon payment of all sums jse I :
orrower shall pay any recordation costs unless applicable law

Security Instrument without charge 10 Borrowet,
provides otherwise. . L ‘ )
93. Walver of Appraisement. Borrowerwaives all right ot vaiuation and appraisement.

24. Riders. fo this Security Instrument: It one or more riders are executed by Borrower and
recorded togetier-wilh this Securily Instrument, the covenants and agreemenis of each such rider shall be
incorporated intoard shall amend and supplemer]t the covenants and agreements of this Security instrument as if

the rider(s) were a par. o this Securily [nstrument.

[Check appiicable box(ec}]

(] Adjustable Rate B4 CPﬁfdominium [ 14 Family

(] Graduated Payment |1 Planned Unit Development (] Biweekly Payment
| ] Bailoon || RhlE Improvement | "] Second Home

[ JV.A 1] Clhéer Rider(s) [specify]

i
BY SIGNING BELOW, Borrower sccepts and aérg es 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and eoc rded with it.

Wilnesses: ’

~ (Sea)
-Barrower

. - {Seal)
-Borrower

(Seal)

Borrowar

Seal) )

State of lliinois b COOK County ss:
Onthis 1st  dayot June 1999 | . before me, the undersigned, a Natary Public in anc 6. said

county, personally appsared: i3

CHRISTINA NICHOLS, AN UNMARRIED ERSON
' - Yand acknowledged the execution of the foregeing instrument.

WITNESS my hand and official seal. i
My Commission Expires: i ‘
OFFICIALSEAL | LR

NOTARY JOSEL GARCIA o

PUBLIC STATEOF ILLINDIS ? i

| MY COMMISSION EXP. MAR. 7.2000 ; Notery Publi

ILLINOISSingls Familv-Fannie Mae/Freddle Mac UNIFOR!J“! GSTRUMENT PagaGof& Form 3014 9760
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UNOF

shall be deemed to amend and supplement th
" TInstrument") of the same date given by the un

M.S.C. FINANCIAL

of the same date and covering the Property d

70 W. HURON, UN

EMANCIAIL 0137039
ICIAL COPY
99517848

[
|

RIDEF
|
|
ay of 06/01/99 , and is incorporated into and

ced of Tnist or Security Deed (the "Security
‘Borrowexi") to secure Borrower's Nolc to

is ad;e thi]f d
e Mortgage! D
crftgncd (tlhc

| |
,INC. (the "Lender")

crpbed in tl{nn. Security Inswrument and Jocated at:
! |
L4 |

IT{703, cﬁu;:AGo , L 60610

(

u‘ty Address)

Yl

The Property includes @ umit in, together
condominium project knewnas; :
HERMITA

(Name 6]

(the "Condominium Project”). If the owners
Project (the "Owners Association”) lioldu |t

ytle to -property

yit an uncilivilded intereLt in the common clements of, 2
i i
! i
GE CONDO MSl
Condomintum Project)
hsaociationlor fother entity which acts for the Condominium

' for the |benefit or use of its members or

sharcholders, the Property also includes B
proceeds and benetits of Borrower's interest |

CONDOMINTUM COVENANTS.|

Security Instrument, Borrower and Lender

A. Coundominium Obligations.
the Condominium Project's Constituent
Declaration or any other document which
regulations; and (iv) other equivalent doc¢
assessments imposed pursuant to the Consti

B. Hazard Insurance. So long as

rcTner's in#erefst in the Owners Association and the uses,

» p

" addition tb the covenants and agrecments made in the
 covenant|and agreeas follows:

°}W°". sh perform all £ the Borrower's obligations under
ocuments,: ~ The "Constituent Documents" are the: (1)
eates the C'li:onﬂor xinium Project; (ii) by-laws; (iii) code of

en{s. Bom';wé.r sl nrémptly pay, when due, all dues and

t_{{a{t Docunl

'enﬁs. '

¢[Owners [Association maintains, with a gencrally accepted

insurance carrier, 2 "master" or "blanket
Lender and which provides insurance cov
Lendes requires, including fire and hazards|i

(i) Lender waives the Pro)

Lender of the yearly premium installments kur Hazard in‘EﬁurEnce on L

(i) Borrower's obligatiom
coverage on the Property is deemed satisfi
Owners Association policy.

Borrower shall give Lender promp

In the event of a distribution of
following 2 loss to the Property, whether to.
Borrower are hereby assigned and shall ¥
Security Instrument, with any excess paid 10

C. Public Liability Insurance. B
that the Owners Association maintams a
and extent of coverage (o Lender.

MULITISTATE CONDOMINIUM RIDER-Single Family

d: paid to lend

jolicy on tht Oondomini:mn Project which is satisfactory o
i«

aee in the amounts, for the peziors, and against the hazards
1cli1ded wi : in|the term "lextende. coverage,”then:

Lision in Uniform Covenant 2 for the monthly payment to
N Property; anc

urlder Uniforin Covenant 5 10 maintain ligzard insurance

i:l tcia the cxtimt that the rJ-:quired coverage is pievided by the

otfee of an}l se in required hazard insurance coverage.
azard insurance proceeds in lieu of restoration or repair
hedupit or ilo c{k:nunon elements, any proceeds payable to the
for appiicaticn to the sums secured by the
B(%rrower.'] 1
wael" shal'll take such actions as may be reasonable to insure
blic liability insurance [policy acceptable in form, amount,

Fannie MaeJF'edclIe Mae UNIFORM INSTRUMENT Form 3140 {9/90)
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D. Condemnation. The proceeds cflpny award or claim for damanges, direct or consequential,
payable to Borrower in comnection with amy condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lien of condemnation,
are hereby assigned by the Seeurity lnslrumex:r; as provided in Uniform Covenant 10.

E. Iender's Prior Consent. Borrojer shall not, except after notice to Lender and with Lender's
prior written consent, eithet partition or sub ivide the Property or consent to:

() thc abondonment o !ermination of the Condominium Project, except for
abandonment or 4symination required by:%\y in the case of substantial destruction by firc or other
casualty or in the cagz of a taking by cond r:llation or eminent domain;

(i1} ary amcndment to any |“pr0\ris1'0n of the Constituent Documents if the provision is

for the express benefit of th= Lender; ‘
(i) terminstion of professional management and assumption of sclf-management of the
Qwners Association: or i ,
(iv) any actionwhich would have the effect of rendering the public liability insurance
coverage matatained by the Owners Asssziation unacceptable to Lender.
¥. REMEDIES. 1f Borrowe: doesjnot pay condominium dues and assessments when due, the
Lender may pay them. Auny amount disbur,v';r"1 by Lender under this paragraph F sha)l become additional
debt of Borrower secured by the Security Ingtruuient. Unless Borrower and Lender agree to other terms

of payment, these amounts shall bear interestifrom the date of disbursement at the Note rate and shall be

payable, with inierest, upon notice from J.eqder to iSorrower requesting payment.

BY SIGNING BEI.OW, Borrower acceptsfiand agrecs {o-the terms and provisions contained in this
Condominjum Rider. ii

éz/%z%

Borower. Cl‘-ﬂlIST}BTANiCT-TOLS

il / (Seal)

Bosrower:

Form 3140 (3/30)
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