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Mbyz NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
Loaz ilumber: 0000253525
|
MORTGAGE =
THIS MORTGAGE ("Security Instrumsat”) is given on March 31, 1999 . The mortgagor is

PETER NODA MARRIED' TO LINDA NODA

W .
FROFESSIONAL MATIONAL

("Borrower”), This Security Instrument is given to TQTLE NEWG!’ !:\, HNC
NEW CENTURY MORTGAGE CORPORATION, A CALIFOR)!’s CORPORATION ,
which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ""znder"). Borrower owes Lender the principal sum of
One Hundred Fifty-Four Thousand and No/100 -----u--- e
-------------------- Polars (US. S 154,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secunty Insnuruent ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April- 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inter¢si, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under (his Sezurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following cescribed property located in
CODK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:12-12-129-007-0000

NORRIDGE {7&

which has the address of 7901 WEST BALMORAL AVENUE , GHIRXMX [Street, City],
Hlinois 60655 [Zip Code] ("Property Address");
ILLINOISg - $ingle Family - FNMA/FHLMC UNIFORM
Ini”als___fj INSTRUMENT Form 3014 9/90
e Amended 12/93 . ; :
Ty o o - Hll”ll\lllllllllllll”l“llllllll
* Paga 10f § VMP MORTGAGE FORMS - (800)521-7201 '
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. LOT 1 TN BLOCK 2 IN ALBERT J. SCHORSCH AND SONS CUMBERLAMD TERRACE, BEING A SUBDIVISION OF PART
OF THE NORTH EAST QUARTER OF SECTION 11 AND PART OF TI™ NORTH WEST QUARTER OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIE AL VMERIDIAN, IN COOK COUNTY, ILLINOIS.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sha!l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imimieciately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shali bs-paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beferc e taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwisc sgree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insiruracrt whether or not the sums are then due.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowr fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coltect and apply the proceeds au its option, either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in parzgraohs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lends. iot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurient oranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to ¢xtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demard riade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy sha'? not be a waiver of or preclude the exercise of any |
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender an< Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. ‘Adly) Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oriy <0 mortgage, grant and convey that
Borrower’s inicrest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 4gice to extend, moadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scis 1a2ximum Joan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in Connaction with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rediuce-the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a direct paymeni o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
unler the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable. J?/
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument,

[Check applicable box(es)]

¥ 1 Adjustable Rate Rider 1 Condominium Rider [ ] 1-4 Family Rider

{ ] Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
[ | Balloon Ride: [ Rate Improvement Rider [ Second Home Rider

[_] VA Rider X Other(s) [specify]

Arm Rider Addendum

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrumem and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

_(Seal
-Borrower
/ﬂ Yy ,
D ~
m%w& /@7@;/ - (S
.S ) N~ -Borrower

\ﬁ-LN{{A INODA SIGNIENNG\'@OR THE SOLE
PURPOSE OF WAIVING HOMESTEAD RIGHTS

(Seal) / (Seal) |
-Borrower -Borrower ;
STATE OF ILLINOIS, d&)p Connty ss:
I, M&LMJD( %wo(t , 8 Notary Public in and for said county and staie do hereby certify that

QQA_QJ ooon. ¥ Linvos  loDa

- , personally known to me to be the same person(s) ‘whose name(s)

subscribed 1o the foregoing instrument, app before me this day in person, and acknowledged that 1.9\,
signed and delivered the said instrument as free and voluntary act for the uses and purposes‘thereit set fu

Given under my hand and official seal, this A) dayof /) /AL
My Commission Expires: L(/(‘

Notary Public

LSH
OF WLINC'S

JEAN L L S\NA
% “ﬁ? IéonP\%%y“ N EXPRES 823

@%-GHUL) (9502).01 Page6of6 Form 3014 9/80
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Loan Number 0000253525

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 31st day of March 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower"} to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

NORRIDGE
7901 WEST BALMORAL AVFNUE |, ;GHIBAGG;, ILLINOIS 650656

(Propeny Address}

To the extent that the provisions of thiz 4djustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secvrity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made i the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agr=<-4s follows:

4. (D) LIMITS ON INTEREST RATE CHANGES .
The interest rate I am required to pay at the first change date #i'l not be greater
than 10.0000 % orlessthan 8.5000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mere'than One and
One-Half percentage point(s) ( 1.500 %) from the rate si interest X
have been paying for the preceeding & months. My interest rate will never
be greater than 15.5000 % or less than 8.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

=

PETER NODA

New Century Montgage ridminitd \rs 011387
RE 102 (082296) :
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Loan Number 3000253525

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 31st day of March 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repav nént of the Note is described in the Security Instrument and
located at:

NORRIDGE
7901 WEST BALMORAL AENVE , yBiMRAGG; ILLINOIS 60656

(Property Address}

To the extent that the provisions of this Adasiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscde-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in 'h¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foltows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date »::!! not be greater
than 10.0000 % orlessthan 8.5000 %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by moi¢ than One and
One-Half percentage point(s) ( 1.500 %) from the rate'of interest I
have been paying for the preceeding § months. My interest ratc v/t never
be greater than 15.5000 % or less than 8.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

PETER NODA

New Cenmry Mortgage ridminjtd krs 011397
RE 102 (082296)

99549337
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ADJUSTABLE RATE RIDER o
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 31st day of March ,
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower’s Adjustable Rate Note (the "Note") to

-NEN CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

7901 WTST BALMORAL AVENUE xREMCASS,ILLINOIS 60656
norridge

[Propeny Address]

THE NOTE ‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOYHOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIr:UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in aildition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as-{oliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAPMCES

(A) Change Dates

The interest rate T will pay may change on the first day of Apr’] , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate coul? change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar ‘ndex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lardon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currens Index.”

If the Index is no longer available, the Note Holder will choose a new index that is basso. upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage poini(s) ( 5.7500 %Y to the Cumrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LlBOh 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

e S T
VMP MORTGAGE FORMS - {800)521-72
Page 10t 2 Initials:_;) l‘
. « &

99549'§§7' T
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