o UNOFFICIAL CQE%31973

o i 27 001 Page 1 of 7
| 1999-06-0%9 10:19:45

Gook Coumty Recorder 33.00

9551975

OF ST. PAUL FEDERAL BANK FOR SAVINGS
1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60563

RECORD AND RETURN TO:
SERVE CORPS MORTGAGE CORP., A SUBSIDIARY
o9

Prepared by:

SANDIE MARSHINSKI

1804 N. NAPER BLVD. SUITE 100
NAPZRVILLE, ILLINOIS 605683

?.I./F 7,
ATy MORTGAGE e

)

BRI i e N

THIS MORTGAGE ("Security Inst:ument") is given on JUNE 1, 1998 . The mortgagor is
CHARLES E. MORGAN, DIVORCED NOT SYACE REMARRIED,

{"Borrower"). This Security Instrument is given to
SERVE CORPS MORTGAGE CORP., A SUBSIDIARY OF ST. PAIL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE STATE LF TCLINOIS , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60563

(*render”). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ 88,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULV. "1, 2014 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thi-Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenyiis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvexto Lender the following
described property located in COCK County, 1llinois:
LOT 35, AND LOT 36 (EXCEPT THE NORTH 35 FEET) IN BLOCK 18 IN GAUNTLETT,
FERURBORN AND KLODE‘S BELMONT HEIGHTS SECOND ADDITION A SUBDIVISION
OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST FRAC‘L4 OF FRAC’'L
SECTION 24, SOUTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 40 NORTH,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #;: 12-24-328-038-0000
which has the address of 3247 NORTH OZANAM, CHICAGOD [Street, City,
Illinois 80834 (Zip Code] ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorr:ca'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiv-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inturaace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instru/nert. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monin}~-;ayments referred to in paragraphs  and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance a7.a)Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeit; a: Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the I roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wri unt , which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendse’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security/Insirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing r2c action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infe:mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Z=-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence! If this Security Instrumient is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anr agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ix i Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Usnder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemeq to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Eorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Distrument without further notice or demand on Borrower.

18. Borrower’s Riglt lo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'ntrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: agreements; (c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrieys' fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s dights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25:i5 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to/durrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under us2 Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifibzie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 7nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzne rlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall uot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaneor Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

@D, 6RIIL) 95081 Page 5 of 6 Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

000000000000000000000000000

2074171 5901dX3 UoISSIWWOD AW
siouy||| J0 9181 '2lignd AJBlON
NVHDNYA 3113HIIN
« 1V3S VID21440.

SPOINCNRREHNRRREENUNISSGRS

@
P601 Sdd 0 10 g efieg (8098 ()49~ (ED
06/6 ¥LOE w0y

2444020000

Q
+
L 4
*
L
*
'

N angng Aoy

T | O 2 s

- JoAep 3\ SIY) “[eaS [RIOLJO pUR PURy AW IApUn UIALD
“YHI0] 195 UIAID odind pue sasn oy} 107 ‘10 ARIUN[OA PUE 331) ~M3H/SIH SE JUSWIIISUL PIES 33 PAISAI[Sp pue pausis

»d

-3HS/3H ey padpajmotnyor pue ‘uosiad ur Aep sl owr a10jaq pareadde *juswinnsut 3uroSa10] A 01 PIQLIDSNS '

(5)olLre asolM (SYUOS ad suIes a1 9q 0] oW ¢ umou A[euosiad ¢

Q3INYVWIY JINIS LON O3DUOAIO 'NVODNON "3 S3T¥vHD 1B
K120 £qaI1ay op 21BIs pue A)ur 02/ pres Io} pue Ul d1qnd ATRION E TR O |
¥ Ajumo) ”@”\’\S y= N %000  ‘SIONITTE 40 ALVIS

I3moLrog- .IQMOHOH-
(I'ggs) ([EQS)
IamoLog-

(1298) .

Iamonog- /NVBHOH 3 SATAVHO

(reas) | W ) Wd 1S5S M,

*J1 A PapIonal PuUB Iamoliog Aq painoaxa (s)Iapil Lue ur
pue JUSWANSU] AILINDSS ST UI POUTRIUOD SIUTEUIACD PUR SWIA] 211 0} s2215e pur sidione Jomoisog ‘MOTAd DNINDIS Ad

[A0ads] (s)19410 ] 1pRy VA []
19pty SWOH pu0des Iapry tuswaaoidury aey ] 1apry uoojreg
13pry Wwamded A[aamig ] e wawdorasacg 1y pauue[d ] 49phyudmied pajenpeln ]
. 10pTy Aqured -1 [ 13pTY WNIUIWOpUO) ] Joprd ey 3[qersn(py [ ]

[£swyx0q s[qeatfdde yoayD)

JuawnIIsu] A1UInoas s Jo 1ed € arom (S)I9PLI 1) J1 S8 JUSWIISU] ANINDaS ST} JO SIURWua13e pUR SIURUIACD 31])

wawe[ddns pue puaire [eys pue ol pereiodioour aq [[RYS JIPU YONS (D82 JO SIUIWRAITE pUe SIUEUIACO ) 'j7IULSU] AILINOAS
STY) TIA J9U3050) PapIOdal Pue JaMollog Aq PIINJOXS 12 SIAPII SI0UT 1O JUO J “NRUWNISU] AJLINIAS S} 0) SPIY '$7

*Aurado1g o) ur uondaxs PedISALOY Jo IS [{2 SIAIEM JOMOLIOF "PYIISIMOL] JO JAATBAY €T
'$1500 uonepIodal Aue Aed [[eys 1amoLI0f “IJomoliog O) 93Ieyd INOYIM

Juaunmsul AUNdag ST aseafal [[eYs JApua] ‘WAWNNSU] A1Uno9s s1p Aq painoas swins Jre jo luswAed uedp) asedpy ‘7T
*2UIPIAD (I JO $)S0D PUE $33] SAAUI0NE I|qBUOSEIT “0) PIjIW] Jou Jng ‘Suipnpur ‘17
ydex3ered siyg) ur papiaoid sarpauaa ay) Sumsand wi paanouy sasuadxa [[8 199][02 03 PP 3q [[eys Jopud ‘Burpaddoad
[e1pnf Aq juswnysu] KNG SIY) ISO[AI0] ABUI PUB PUBUIRP JAYLINJ INOYIM JUSWNISU] AJLINIAG ST AQ PaIndas
sums [[& jo [y ur juowied jeipawun ambas {ewr ‘uopdo 1 Je ‘IApUFT ‘IdM0oU Y Ul payAds Aep Y oY Jo
U0 PAIND JOU ST JOEJAp AY) J| *3INSO[OAI0] PUE UOIIEIIPIIE 0] JIMOLIOY JO ISUIJIP J3Y)0 AUe 10 JNLJP € JO NUISIX3-Uou
aq1 Swipaadoxd 2INso[da10) Y3 Ul 1Asse 03 JYSLI A) pue NONEIIIE JIJE IJLISURT 0) YL Y} JO IIMOLI0Y ULIOJUY
JayuIng [[eys sampou Ay, ‘Auadorg ay jo afes pue Surpaadead fepipnf £q 2Inso[3a10] ‘Jusmmysu] AJLNRG SIY) 4G PIINRS
SUINS ([} JO UONIEIA[32IE Ul ) nsai ABWI 010U ) Ul payypads aep 21) 210Jaq I0 UG J[NEPP 3Y) 34N 03 .njye) 1Lp (p)
PUER.SpaInd 2q )SNII }NEJIP Y] YOIGM Aq ‘IIMOLIOF 0) UAAIS ST 22130U S} AP ) WOIJ SABP (f UBY) 553 jJou ‘Nep e (3)
“negep A1) 2md 0) paanbal uonde ) (q) “NeRp Y () :AJads jjeys onou YL, "(ASIMIYI0 sapIaoad aef dqedjidde

Lowe o) LTCREG

B



UNOFFICIAL COP¥ss197s.,., ..

RIDER - LEGAL DESCRIPTION

LOT 35, AND LOT 36 (EXCEPT THE NORTH 35 FEET) IN BLOCK 16 IN GAUNTLETT,
FERURBORN AND KLODE‘S BELMONT HEIGHTS SECOND ADDITION A SUBDIVISION

OF THE WEST 1/2 OF THE EAST t/2 OF THE SOUTHWEST FRAC‘L4 OF FRAG’L
SECT (O} 24, SOUTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 40 NORTH,
RANGE %2, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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