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3959 North Lincoln Avenue
Chicago, Illinois 60613
ATTN: Kristi Hood

BQ x MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
”, 26 AND FIXTURE FINANCING STATEMENT 3\\ r(b

THIS MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND FIXTURE
FINANCING STATEMENT (this "Mortgage") is made this 12th day of May, 1999, between Schmidt &
Associates Constructios, ', an lllinois corporation(hereinafter referred to as "Mortgagor”) and CORUS
BANK, N.A., with a mailirig address of 3959 Nérth Lincoln: Avenue Chicago, Illinois 60613 (hereinafter

referred to as "Mortgagee"), /// S

- L gy
-

WHEREAS, Mortgagor i is indebt :d.to Mortgagee in the prmmpal sum of Seventy-Six Thousand
and 00/100 ---Dollars (576,000 00), whick"indebtedness is evidericed by that certain Mortgage Note of even
date herewith (together with aﬂ/renewa s, Jamendments, supplements, restatements, extensions and
modifications ther;éof and theretof if any, the "2<ote"). The Note is due and payable on June 1, 2000 unless
extended pursuant to the terms thereof and provid:s tor payment of the indebtedness as set forth therein.
The Note, this Mortgage, and all other documents ot /instruments executed and/or delivered as additional
evidence of, or security for payment of, the Note, whelner now or hereafter existing, and all renewals,
amendments, supplements, restatements, extensions, and modi{ications thereof and thereto, are hereinafter
sometimes collectively referred to as the "Loan Documents". “T'ie terms and provisions of the other Loan
Documents are hereby incorporated herein by this reference.

NOW, THEREFORE, Mortgagor, to secure the payment of th¢ INofe with interest thereon at the
variable rates as set forth therein, the payment of all late charges, fees, premirins 2nd other sums evidenced
by or owing under the Note, this Mortgage or any of the other Loan Documents, ‘ncluding, but not limited
to, all sums expended by or advanced by Mortgagee in connection with the Loan Deocuinents, with interest
thereon as provided herein, in the Note or any of the other Loan Documents and th¢ jrerformance and
observance of the covenants and agreements of Mortgagor and any other obligor to or benctiting Mortgagee
which are evidenced or secured by or otherwise provided in the Note, this Mortgage or anv of the other
Loan Documents, does hereby mortgage, grant and convey to Mortgagee the following described real estate
located in the City of Glenview, County of Cook, State of [llinois: Permanent Tax Index No, 04-35-205-
001 which real estate has the address of 1331 Hutchings, Glenview, Illinois and is legally described on ‘
Exhibit A attached hereto and hereby made a part hereof, and which, together with the property hereinafter
described, is referred to herein as the "Premises,”

TOGETHER with all improvements, tenements, easements, fixtures, rights of way, and rights used '
as a means of access to the Premises and appurtenances thereto belonging, and all rents, issues, royalties,
income, revenue, proceeds and profits and other benefits thereof and any after acquired-title, franchise, or
license and the reversions and remainders thereof, for so long and during all such times as Mortgagor may
be entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarily), |
and all fixtures, apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, sprinkler protection, waste removal, refrigeration (whether single
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. units or centrally controlled), and ventilation, and other personal property of every kind and nature

whatsoever and all proceeds thereof, including (without restricting the foregoing): all fixtures, apparatus,
equipment and articles, other than such as constitute trade fixtures used in the operation of any business
conducted upon the Premises and distinguished from fixtures which relate to the use, occupancy and
enjoyment of the Premises, it being understood that the enumeration of any specific articles of property
shall in no wise exclude or be held to exclude any items of property not specifically mentioned. All of the
land, estate and property hereinabove described, real, personal and mixed, whether affixed or annexed or
not {except where otherwise hereinabove specified) and all rights, hereby conveyed and mortgaged are
intended so to be as a unit and are hereby understood, agreed and declared to form a part and parcel of the
real estate and to be appropriated to the use of the real estate, and shall for the purposes of this Mortgage be
deemed to be real estate and conveyed and mortgaged hereby.

Mortzagor covenants that Mortgagor is lawfully seized of the real estate hereby conveyed and has
the right to meitgage, grant and convey the Premises, that the Premises is unencumbered and that
Mortgagor will warrant and defend generally the title to the Premises against all claims and demands,
subject to any declaraljons, easements or restrictions listed in a schedule of exceptions to coverage in any
title insurance policy incuring Mortgagee's interest in'the Premises.

- -
// =

IT IS FURTHER UNDERSTOOD THAT: "™
.’/l ,,.v"/ ~. ] .
1. Principal, Anterest and Sther Payments. Mortgagor shall promptly pay when due the

principal of and interest ‘on the mdebtednea:. &videnced by the Note, and the principal of and interest on any
future advances allowed under-4nd secured o 7 -this Mortgage and all other amounts due and payable to
Mortgagee under the Note or at any time securec by, this Mortgage (all such payments are collectively
referred to in this Mortgage as the "indebtedness secured hereby").

2, Mamteuance. Repair and Restoration of Im )_rovements., Payment of Taxes and Liens,
Ete. Mortgagor shall:

I

(2) Promptly repair, restore or rebuild any improvement-now or hereafter on the Premises
which may become damaged or destroyed.

§

(b) Pay immediately when due and payable and before any peaalty attaches all general
taxes, special taxes, special assessments, water charges, sewer service charges and ot'icr taxes and charges
against the Premises, including those heretofore due, and to furnish Mortgagee, upor rcanest, with the
original or duplicate receipts therefor, and all such items extended against the Preriises shall be
conclusively deemed valid for the purpose of this requirement. To prevent default hercunier. Mortgagor
shall pay in full under protest, in the manner provided by statute, any tax or assessment which. Mortgagor
may desire to contest. Pursuant to the terms of the Note, Mortgagor shall, simultaneously with Mortgagor's
monthly payments of principal and interest, deposit monthly an amount sufficient to pay when due and
payable all general taxes and said deposits may be held without any allowance of interest and need not be
kept separate and apart.

(c) Keep the Premises and all buildings and improvements now or hereafter situated on the
Premises insured against loss or damage by fire and extended coverage insurance, with malicious mischief
and vandalism endorsements, and such other hazards in such amounts as may reasonably be required by
Mortgagee, for the full insurable value thereof with agreed upon amount and inflation protection
endorsements, but in any case in such amounts as to negate Mortgagor being a co-insurer in the event of the
occurrence of a fire or other insurance casualty. Mortgagor shall also provide and keep in effect
comprehensive public liability insurance with such limits for personal injury and death and property
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