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\ MORTGAGE

THIS MORTGAGE IS DATED oUMZ 7, 1999, between Cruz Segura and Reyna Segura, husband and wife, ‘
whose address is 3530 South Laramie, Cicero, IL 60650 (referred to below as "Grantor"); and PLAZA BANK,
whose address is 7460 W. IRVING PA3'C ROAD, NORRIDGE, IL 60634 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable coasideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in anc.to.the following described real property, together with all existing or
subsequently erected or affixed buildings, lirprovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, waterccurses and ditch rights (including stock in utilities with ditch or |
irrigation rights); and all other rights, royalties, and yiufits relating to the real property, including without fimitation
all minerals, oil, gas, gecthermal and similar matiers~iccated in Cook County, State of lllinois (the "Real |
Property"): .

LOT 406 IN BERWYN MANOR, A SUBDIVISION (F. THE SOUTH 1271.3 FEET OF THE SOUTHEAST 1/4
OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6714 W est Cermak Road, Berwyn, IL. 60402. The
Real Property tax identification number is 16-19-425-023.

Grantor presently assigns to Lender all of Grantor’s right, title, and inter=st ir” and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a UniforircCommercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used’in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terris in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uaiter-States of America.

Grantor. The word "Grantor” means Cruz Segura and Reyna Segura. The Grartor/is-the mortgagor under
this Mortgage.

S

Guarantor. The word "Guarantor" means and includes without limitation each and al' of the guarantors,
sureties, and accommodation parties in connection with the indebtedness. e

-~

Improvements. The word “"Improvements” means and includes without limitation all existing and future
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require Grantor to make arrangements satisfactory to Lender to
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Profperty at all

reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrll_ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealfter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, includin appropriate
appeals, so long as Grantor has notified Lender in wrmng prior to doing so and sc long as, in Cender’'s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor |leave unattended the Property. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whathar by atitriribt calea Aoad imetallrmomt calo oot oo ot lovos od e etk oeoeoa g T
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Loan No 11117633 (Continued)

shall pay the difference on demand of Lender. All such pagments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is execute in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothmg in the Mortgage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any |IabI|It|y for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below,

EXPENDITURES BY LENDER. If Grantor fails to compli with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂroprlate_. ny amount that Lender
expends in so doiny will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repaytient by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balarice-of the Note and be apportioned among and be payable with any installment payments to
become due during either {j) the term of any applicable insurance policy or (i) the ren_'lalnm'gl_ term of the Note, or
(c) be treated as a balloon pavment which will be due and Pay_able_at the Note's maturity. This Mortgage also will
secure payment of these aruounts. The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to wiicli-Lender may be entitled on account of the default. Any such action by Lender
rs}hgll not be construed as cuning the default so as to bar Lender from any remedy that it otherwise would have
ad.

mArlt:iRANTY; DEFENSE OF TITLE. Tne fcllowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grastor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encusibrances other than those set forth in the Real Property descri tion
or in any title insurance policy, title repori, ¢ final title oleo.n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Graritor kas the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the uaraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the neminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to.Leader such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Froperty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemiteri hy eminent domain proceedings
or oy any proceeding or purchase in lieu of condemnation, Lender may at i.s election require that all or any
ortion of the net {Jroceeds of the award be applied to the Indebtedness or th.e repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment-of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemna.ion.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify l.erider in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ard abtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Graate: will deliver or
cause tofbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinf; shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtgage or upon all'or any part of the Indebtedness secured by this Mortga%e; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured b this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)
% spttem ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined below), and Lender may
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Loan No 11117633 (Continued)

False Statements. Any warrant}q, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mort'qage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenta!
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bon« 1or the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lende: that is not remédied within any grace period 1prowded therein, including without limitation
lany agreement conceriing any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guaranle:. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranrior dies or becomes incompetent, or revokes or disputes the Val_ldlgf of, or liability
under, any Guaranty of the Inlzotedness. Lender, at its option, may, but shall not be require to, permit the
Guarantor's estate to assume unsonditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing £0, cure the Event of Default.

Adverse Change. A material adverse chenge occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itse!f insecure.

Right to Cure. If such a failure is curable anc i” Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding (welve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: _{a) cures the
failure within fifteen (15) days; or (l(:? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter contiiuce and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably piartical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 2ny Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followizg rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optich without natice to Grantor to declare the
entire lg({ebtedness immediately due and payable, including any pregayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar}Y part of the Personal Property, Leader shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pussession of the Property and
collect the Rents, |_nclud|nc_1 amounts past due and unpaid, and apply the net uroceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of t 13 I‘I?hl, Lender may rendi~e any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the'Rinis ‘are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to_endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and callect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy ‘he obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnortﬂagee in possession or o have a
recelver appointed to take possession of all or any part of the Property, with the power t0 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the (ndebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
a%)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Elhud::t’:iaal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a juggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiv
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

from the exercise of the
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Loan No 11117633 {Continued)

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the panty’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rlq_r}ts or any of
Grantor's, obli_ciatlons as to an%future transactions. Whenever consent by Lender is required in this Mortgage,
the grantlngho such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC47S TERMS.

GRANTOR:

Cruz Segura

INDIVIDUAL ACKNOWLELGMENT

STATE OF _ZZ/ /‘M: S )
)
COUNTY OF G O k/ )ss

On this day before me, the undersigned Notary Public, personally appeared Cruz Segurz 2ad Reyna Segura, to0
me known to be the individuals described in and who executed the Mortgage, and acknowledred that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin mentior.ed.

Given yhder my\hand and official seal this :Z day of jULVLQ/ , 19?7 .

Bv\\‘ {awo ! ‘R Al (Vo954 WBA— Residing at
-~
Notary Public in and for the State of /Ez/(/\ Vs

My commission expires 2 ] 316%

[T IYY) 00649000000

"OFFICIAL SEAL" .

TIMOTHY KIRK HINCHMAN ¢
Notary Public, State of lllinois

*
*
My Commission Expires 3/3/03 4
00.0..0.000’0000000000.0..0

el l X T
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