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MORTGAGE R

THIS MORTGAGE ("Security Instrument") is given on MAY 21, 1999 . The mormgagor is
THOMAS J. NEAL AND OLLIE R.| NEiL, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o
WMC MORTGAGE CORP,

which is organized and existing under the laws of CALIFORNIA » and whose
addressis P.0. BOX 54089
LOS ANGELES, CA 90054 "Lender™). Borrower owes Lender the principal sum of

NINETY THOUSAND NINE HUNDRED AND NO/100
Dollars (U.S. § 90,900.00 )

This debt is evidenced by Borrower's note dared the same date as this Secwity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onJUNE 1, 20239

This Security Ingcrument secures to Lender: (a) therepaymentofthedchteVMmcedbytthote with interest, andallrencwala
extensions and modifications of the Note; (b) the payment of all other sums, with ins»est, advanced under paragraph 7 to
protect the security of this Security Insurumnent; and (c) the performance of Borrower’s covenmts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ani-coi.vay to Lender the following

described property located in COOK County, DNlinois:
LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AND NUWN AS
EXHIBIT "A".
i
Parcel ID . #:
wmchhastheaddmss of 12756 SOUTH JUSTINE, CALUMET PARK (Streey, City),

60827 [Zip Code) ("Property Address™);
ingle Family-FNMA/FHLMC UNIFORM !
EZQ %.INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixmures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debr evidenced by the Note and any prepayment and lare charges due under the Note.,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writren waiver by Lender, Borrower shall pay to
Lender on the day pwnthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessyuents v.0iC) may attain priority over this Security Instrument as a liea on the Property; (b) yearly leaschold payments
or ground rents on th< Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurence premiums,
if any; {e) yearly mor g2 e insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragr-ph 3. in licu of the payment of maortgage insurance preminms. These items are called "Escrow Items.”
Lender may, at any time, c¢ollart and hold Funds in an amount not to exceed the maximmum amount a lender for a federally
related mortgage loan may requive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to tirz, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law thar applies to the Punds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amounr.
Lender may estimate the amount of Pun<is due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wira ap,licable law.

The Funds shall be held in an instimuv whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not cherge Borrower for p24ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower juicrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay * one-time charge for u independent real estate tax reporting service
used by Lender in connection with this loan, nnless applizah.e law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be raored to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal' be paid on the Funds. Lender shall give to Borrower,
without charge, an anmual accounting of the Funds, showing credits ‘and Aebits to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secunty for al! sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by apriicable law, Lender shall account to Boxrower
for the excess Funds in accordance with the requirements of applicable law, If '« xmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrows< in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discrevion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall yrouyptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendss, r.tor to the acquisition or sale
of the Property, sha!l apply any Funds held by Lender at the time of acquisition or sale as a credi* a;ainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leiuder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charpes due under the Note.

4, Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines and impositions anributsble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall pramptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish w Lender receipts evidencing the payments,

Borrower shall promptly discharge any len which has priority over this Security Insorument unless Borrower: (a) agrees in
wdﬂngtothepaymmoftheobllgauanmmdby the lien in a manner acceptable to Lender; (b) contests m;oodﬁazihthelien
by, or defends against enforcement of the lien in, legel proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Leader determines that any part of the Property is subject to ah&nwhichmayauainpﬁg?i}yo;f
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance camxier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damager?, if he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 0 the sums
secured by this Security (rstrumenz, whether or not then due, with any excess paid to Borrower. If Borrower abaudons the
Property, or does not arsw¢ within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurawir= proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurnes, whether or not then due. The 30-day period will begin when the votice is given.

Unless Lender and Borrows -otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paywents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisiticn shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquigirion.

6. Occupancy, Preservation, Maintenance ar.d Mrtection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the Property s Borrower's principal resideace within sixty daya after the execution of
this Security Instrument and ghall conrinue to occupy the Property as Borrower’s principal residence for ar least ane year after
the date of occupancy, valess Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste ¢n %7 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LenZes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily "petrument or Lender’s security interest. Borrower may
¢ure such a default and reinstate, as provided in paragraph 18, by cansng the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boivowe:’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy ‘bierest. Borrower shall also be in defanlt if
Bortower, during the loan application process, gave materially false or inaccurate ror-astion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencel by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residcove. If this Security Instrument is o 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqui.es fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonm the covenants a7.d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights m the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), t1er. Lender may do and
pay for whatever is necessary w protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariug in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insursnee a2 a condition of making the loan secured by this Security
Instrurment, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required wo
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent 1o the
cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and recain these payments a5 aloss resexve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, axtheoptionofLender :fmo:tgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unril the requirement for morigage
insurance ends in accordance with any written agreement batween Borrower and Lender or applicable law.

9. Inspection, Lender or iis agent may make reasonable entries upor and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble canse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal) be paid to Leud-r.

In the event of « trtal waking of the Property, the procesds shall be applied to the sumns secured by this Securiry Instrument,
whether or not then due, rrith any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Preperty immediately before the taking is equal 10 or grearer than the amount of the sums secured by this
Security Instrument immedixt=iv hefore the taking, vnless Borrower and Lender otherwise agree in writing, the Sumns secured by
this Security Instrument shall bz raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imm<dately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall oe p2id to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befre the taking is less than the amount of the sumns secured immediately before the
taking, umless Borrower and Lender otherw:se aZree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Jist ument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if. afer notice by Lender to Borrower that the condernmor offers to make an
award or settle a claim for damages, Borrower faile v respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at i*s option, either to restoration or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writine, ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paraezaphe 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Vo er. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted 1,y Lender to any successor in interest of Borrower shall
n01 opetate 10 releage the liabiliry of the original Borrower or Bortower's svzceysors in inrerest. Lender shall not be required to
commence proceedings against amy successor in interest or refuse to extend ime jor payment or otherwise modify amortization
of the sums secured by this Security Instrumen: by reason of any demand nwid: by the original Borrower or Borrower's
successots in interest. Any forbearance by Lender in exerciging any tight or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T).e covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrcwer subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrv~e. vhe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to mozgnge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblizated to pay the sums
secured by this Securiry Instrument; and (c) agrees thar Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxirum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be eated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
i1 by first class mail umless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Anynotieetobendﬂshallbegivenbyﬁrs‘tclassmaﬂto
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deerned to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument ghall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security astrument.

17. Traunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at iws option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instument.

If Lender eaeacises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
legs than 30 days from the date the notice is delivered or mafled within which Borrower must pay all sums secured by this
Security Insrrument. It Borzawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Fuewmument without further notice or demand on Borrower.

18, Borrower’s Righi v, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inr.cument discontinied at any time prior to the earlier of: (2) S days (or such other period as
applicable law may specify for rcmstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jud.r-znt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due up<=¢ this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defsult of auy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasanably require to assure
that the lien of this Security Instrument, Lender's (ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligarions secured hereby shall remain fully effective as i n¢ acceleration had occurred. However, this right to reinstare shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nur< #r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Grrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Wi and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I’ riszze is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an‘ applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b# 'made. The notice will also contain any other
informarion required by applicable law,

20. Hazardous Substances. Borrower sball not cause or permit the presence, wuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyops else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sn2]l not apply 1o the presence, use, or
storage on the Property of small quantiries of Hazardous Substances that are generally recogaize] to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigarion, claim, demand, law;oir or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Sybstasre or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, keroseme, other flammable or voxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘~
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreenent in this Security Instrument (but mot prior to acceleration wnder paragraph 17}mless
LA
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fimther
inform Borrower of the right to reinstate after acceleratiom and the right to asscrt in the foreclosure proceeding the
pon-existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not eured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
ing, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instwrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to tris Security Instrument. If ons or more riders are executed by Borrower and recorded together with this
Security Instrument, tke ¢covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreevr.ar. of thig Security lnstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[X] Adjustable Rate Rider [] Condominium Rider 1-4 Family Rider

[ Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ) Second Home Rider
VA Rider X | Other(s) [specify] =~ Arbitration Rider

BY SIGNING BELOW, Borrower accepts auc' agrees to th terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wich it
Wimssses: : é S %} g %
<
] ] (seal)

-Borrawer
(Seal)
-Bormower
(Seal) (Seal)
T&r ~Bormower

STATE OF ILL Q 08 County ss¢
I, a\v\{_/ _\JUKEE .nNotaryPuhhcmnndforsaxdu..m'rﬂndstatedohcrcbyoertify

that

/’y\ow\akg bfWD CLV\QQ D \ € )Z ”\ U\)"ef

personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me ttus day in person, 2nd acknowledged that
sigacd and delivered the said instrument as <1 I 9 2 , and vol act, for the uses and pnrposuz set forth.
Givea under my hand and official seal, this d% .

My Commission Expires:
Notary Pnbhcd

@’-BRHU 19608) Pageof6  Form 3014 9/90

MFIL3112 - 10/97 10252052




Receilved: 5/21/99 3:00PM; 8187124020 -> STEWART TITLE; Page 43

MY.21.1999 12=51PU WWTCIAL CO PY NO. 497 P.43

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
TE4LS ADJUSTABLE RATE RIDER is made this 2187 day of
MAY 1999 , and is incorporated into and shall be deemed

to amend a>< cupplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument")of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Ad_]u.‘:ta”“ Rate Note (the "Note") to

WMC MORTGAGE CURP..

(the "Lender”) of the samie date and covering the Property described in the Security
Instrument and located at:

12756 SOUTH VUSTINE
CALUMET PARK, L 60827

TP1operty Address]

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOATHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROW.LR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND T2 MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinints and agreements made in
the Security Instrument, Borrower and Lender further covenan: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.5000 %. The
Note provides for changes in the interest rate and the monthly payments, a= fcllows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JUNE
2002 , and on that day every sixth month thereafter. Each date on which my
interest tar: could change is called a "Change Date."

(B) The Jadex

Beginning v ith the first Change Date, my interest rate will be based on an Index. The
"Index” is the avaerage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loudsr market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figzie available as of the first business day of the month lmmediately
preceding the month in watsh the Change Date occurs is called the "Current Index."

If the Index is no longer avuilable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by
adding SEVEN AND ONE FOURTH percentage point(s)

( 7.2500 %) to the Currext udex. The Note Holder wﬂl then round the
result of this addition to the nearest one-ei of ene percentage point (0,125%). Subject to
the limits stated in Section 4(D) below, this roundeZ amount be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the ionthly payment that would be
sufficient to repay the unpaid principal that I am expected ic awe at tge Change Date in full
on the Maturity Date at my new interest rate in substantially eqval payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date wili-uc¢ be greater than
14.5000 % or less than 11.5000 %. Thereeltzc. my interest
rate will never be increased or decreased on any single Change Date ny more than
ONE PERCENT from the rate of interest | have been paying for toe preceding
six months, My interest rate will never be greater than 18.0000 % or
less than 11.5000 %.

ﬁ -1172207 (se03) Fage 20t 4 816y
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the fitst monthly payment date the Change
Date untii the amount of my monthly payment changes again.

(F) Notice of Changes

The Noie Zolder will deliver or mail to me a notice of any changes in my interest rate
and the amount ¢¢ my monthly payment before the effective date of any change. The notice
will include infoimaiion required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B.TRANSFER OF 1Ef PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the S=curity Instrument is amended to read as follows:

Transfer of the Property or i YLeaeficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its optiown, icquire immediate payment in full of all sums
secured by this Security Instrament, Howevei, (njs option shall not be exercised by Lender
if exercise is prohibited by federal law as of \p Cate of this Security Insttument, Lender
also shall not exercise this option if: (a) Borrover causes to be submitted to Lender
information required by Lender to evaluate the inte:Ged transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the 13 nf a breach of any covenaut or
agreement in this Security Instrument is acceptable to Lendes.

To the extent permitted by applicable law, Lender may charg: a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender msay. also require the
transferee to sign an assumption agreement that is acceptable to Lencer /pd that obligates
the transferee to keep all the promises and agreements made in the Note azd i this Security
Instrument. Borrower will continue to be obligated under the Note ani this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

ﬁ -1172207 (3809 Fage 3 of & 816U
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secured by this Security Instrument. If Borrower fails to pay these sums pnor to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits

contamed in this Adjustable Rate Rider.

@M I (s (/  (se)

THOMAS J. NEAL -B -Borrower

0. (Seal) (Seal)

-Borrower -Bomrewer

~)_(Seal) (Seal)

-).ar.ower ~Borrower

(Sezi) (Seal)

~Bomowes -Borrower

ﬁ;ﬂ?ﬂﬂ? {8300 Page 4 of & 815V
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
: FOR ARBITRATION OF DISPUTES

This Rider is made this  21ST day of MAY, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Security Instrument
of the same date given by the undersigned (the “Borrower™) to

WMC MORTGAGE CORP.
(the “Jender™) covering the property described in the Security Instrument and located
at:
12756 SOUTH JUSTINE
CALUMET PARK, IL 60827
[Property Address]

To the extent thet *ie provisions of this Arbitration Rider - Incorporation By
Reference of Agreement for Arvitration of Disputes (the “Rider”) are inconsistent with
the provisions of the Security Irsirument and/or the related Note, the provisions of this
Rider shall prevail over and sha'i ‘wpercede any such inconsistent provisions of the
Security Instrument and/or the relatcc Note.

By this reference, the parties to iris Security Instrument incorporate as if set
forth herein in full the Agreement for the -Arbitration of Disputes, executed in
conjunction with the Security Instrument and rejar.¢ Note.

s L) Gnie 7}/72 Lt

THOMAS J. NEAL ' Date oman_MJ './// (o

Date Date

Date Date

MULTISTATE - Arbitration Rider
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SCHEDULE A
ALTA Commltment
File No.: 17792

LEGAL DESCRIPTION

Lot 24 (except the North | foot thereof) in Block 1 in Greater Calumet, a Subdivision of the North 1/2 of the West 1/2 of the
West 1/2 of the Northwest 1/4 of Section 32, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.
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