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FIRSTAR B
1550 EAST 79TH STREET
BLOOMINGTON, MN 55425
Prepared bY: b rercra mELKA
FIRSTAR BANK, N.A.

809 SOUTH 60TH STREET

WEST ALLIS; WISCONSIN 53214

State of INinois M ORT G A GE
FIRST AMETIDAN TITLE

C sl

9

FHA Case No.

131-965837-0-703

THIS MORTGAGE ("Security Instrumen!") is given on MAY 13,1999
The Mortgagor is

NESTOR M DEVENECIA AND MILDRED B D.VENECIA , HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

FIRSTAR BANK, N.A.

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICX ,and
whose address 1s 809 SOUTH 60TH STREET, SUITE 210, WEST ALLIS, WI 5121.

("Lender™). Borrower owes Lerder the principal sum of
EIGHTY ONE THOUSAND EIGHT HUNDRED AND NO/100 )

Dollars (U.5. $ £1,800.00 ).
This debt is evidenced by Borrower’'s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1,2029
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment iteras (a), (b), and (¢} and any mortgage insurance premium installment that Lender has net become
aobligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
rematming for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to e mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead oi~the monthly mortgage insurance premium;

Second, to ary raxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 4§ rauired;

Third, to interest du= vader the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due viader the Note.

4. Fire, Flood and Other H:za)d Tnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently eresied, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance sha.l be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements un the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreiary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hoii by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iramediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerird is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to LeneZrgointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of i indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in par>graph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in peiagraph 2, or change the amount of such
paymenis. Any excess insurance proceeds over an amount required to pay all ousfending indebtedness under the Note
ard this Security Instrument shall be paid to the entity legatly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o th¢ Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force siall Zacs to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the aae.«f occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Martyrage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibls-for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option| reguire immediate payment in full of all sums secured by this Security Instrument. A written
staternent of anv authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insurg this lecurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding (he rcregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due«s'Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower/nat a.right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amoviat dve under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T¢: reiustate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accowat ¢urrent including, to the extent they are obligations of Borrower under
this Security Insirument, foreclosure costs ani ressonable and customary attorneys’ fees and expenses. properly
associated with the foreclosure proceeding. Upsy reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Zender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendsr has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately ‘rieceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differint grounds in the future, or (iii) reinstatement . will
adversely affect the priority of the lien created by this Security Instrament.

11. Borrower Not Released; Forbearance By Lender Not s “waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instru/nem: granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successoi . in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inc-mament by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverarts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Inzvment only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Relezse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Flonrestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secerisy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreerents of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider l=_! Growing Equity Rider [_] Other [specify]
[ Planned Unit Development Rider L5 #3rnduated Payment Rider

g9553AZ

e XY
gy L Lead

@;‘R(IU (9608) Page 7 of 8 Initals: &U :

Efprse,

v




UNOFFICIAL COPY"

®
g0 g7y (8096 (1[)up-@

200T°8C 10 dX3 NOISSINIWOD AN
SIONTTH 40 ZEVIS 3M6{d ANVION
HPAVLIHM NOSITV
IVAS v IDIHO

anqng MFDN

ssandxyg uorssunuo)) Ay

HIET SIJ ‘[eas [BI2UJ0 pue puey AUI JIpUi UIAID
UG 13§
w1 sasodind pire s95it 24 Jo} ‘198 AJBIUN{OA PUE 333) dIFHI  SE JUJWINLSUI Pres ) PIAAIP pue paudls
XIHI e pafparsomyoe pue ‘uosiad ur Aep SO A aloJaq paseadde “uamnnsur furo§alo] oy o1 paqrIdsqns
(Syoureu asoym (s)uosaad sures ry 2q 01 AW o1 umowy Afjeuosiad ¢

HAIM GNY aNVES0d / VIDANIAHG 9 QEYATIIH ANV YIDANSAAd W JOLSHN

req
A1y AQa12y op 21e1s pue AJUNOD pres 10j puE ul 1jqng ANUN € QANSISYAANN HHBL ‘]
158 Ajunoy) 27/27\7 'SIONI'T1I 40 ALVIS
I2MOLIOH- i &
([e2%) (rag) ™~ 7~
Jamouog- JaMOLIOY-
(Teas) (ieag) W
Jamoloyg- Iomol10g-
1 (['39‘8 "’}’T"'——/ "raO | W {[eag) AP
2N A& /
} Jamonog- YIDENEAAQ € dIHAdTIR
| (reas}
\ —ah 9NN ()
% 1amoL0g- ' YIDEANEARA W ¥OLSIAN '
| £ [
(reas) oY n‘
I$ISSIUNM

"1 im PapIodal pue Jamollog £q pandaxa (s)1opu
AUE Ul pUE JUAWNNSU] ALIND2G ST Ul PAUlelod SuLal 3 o) saa1de pue s1daode Jomollof ‘ MOTdH DONINDIS A4

CUCNGG66

Creandlsin




* "YNOFFICIAL COPY

r

LEGAL DESCRIPTION;:

PARCEL 1:

THE EAST 28.25 FEET OF THE WEST 189.92 FEET, BOTH AS MEASURED ALONG THE
NORTH LINE THEREQOF OF THE SOUTH 66.75 FEET OF THE NORTH 214 .50 FEET BOTH AS
MEASURED ALONG THE WESTERLY LINE THEREOF OF LOTS 8 TO 13 BOTH INCLUSIVE
TAKEN AS A TRACT (EXCEPT FOR THE EAST 17 FEET OF THE EAST 35 FEET THEREQF)
IN FIRST ADDITION TO HILLARY LANE BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE SOUTH 8.0 FEET OF (TME NORTH 180.0 FEET BOTH AS MEASURED ALONG THE EAST
LINE THEREOF, OF THE EAST 35.0 FEET AS MEASURED ALONG THE NORTH LINE
THEREOF OF LOTS 8 TO 13, *NCLUSIVE, TAKEN AS A TRACT IN (EXCEPT FOR THE
EAST 17 FEET OF THE EAST 35 ¢SET THEREOF) IN FIRST ADDITION TC HILLARY LANE
AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT '1'
THERETO ATTACHED DATED NOVEMBER 6, 1964 AND RECORDED NOVEMBER 10, 1964 AS
DOCUMENT 19298905 AND AMENDED BY DOCUMEMT.-23172946 RECORDED AUGUST 1, 1975
MADE BY PIONEER TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 1, 1964, KNOWN AS TRUST NO..14664; AND AS CREATED BY DEED
FROM PIONEER BANK AND TRUST COMPANY, AS TRUSTaL, UNDER TRUST AGREEMENT DATED
SEPTEMBER 1, 1964, KNOWN AS TRUST NO. 14664 TQ SUSAN J. VOLD DATED MAY 15,
1976 AND RECORDED JULY 13, 1976 AS DOCUMENT 235571:7i, IN COQK COUNTY,
ILLINOIS.
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