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This Mortgage prepar=d by: KATHLEEN M HARPER
328 S SAGINAW ST
FLINT MI 48502

MORTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1999, between GEORGE F HAENNICKE, A SINGLE MAN, whose
address Is 2507 S. WESLEY AVEMUE, BERWYN, IL 60402 (referred to below as "Grantor"); and CITIZENS
BANK-ILLINOIS, N.A., whose address s 3322 S OAK PARK AVE, BERWYN, IL 60402 (referred to below as
"Lender"}.

GRANT OF MORTGAGE. For valuable uon=ideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and tu te following described real property, together with all existing or
subsequently erected or affixed buildings, improvéments and fixtures; all easements, rights of way, and
.appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas; geothermal and similar matters located in COOK County, State of lilinois (the "Real
-Property"):
LOT 17 IN OAK PARK AVENUE HOME ADDITION, FEING A SUBDIVISION OF LOT 6 IN PART OF THE
W 51.49 ACRES OF THE W 1/2 OF THE NE 1/4 & ('1E F 41 ACRES OF THE E 1/2 OF THE NW 1/4 OF
SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINIOS

The Real Property or its address is commonly known as 2507 S. VIESL_LEY AVENUE, BERWYN, IL 60402. The
Real Property tax identification number is 16-30-226-003.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in.ar to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cori'merciai Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms i th2 Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United-States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agresirant dated April 23,
1999, between Lender and Grantor with a credit limit of $10,000.00, together with all reaewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemer’. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
7.750% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor depends on
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or.any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such/cxe cise is prohibited by federal law or by tftinois law.

'nIhAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

orgage.
Payment. Grantor shal' pay when due (and in all events prior to dglinquer}cyt) all taxes, payroll taxes, special
taxes, assessments, wutor charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall-muitain the Pro?\ert free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to beiov/,_and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pav.so Ion%as Lender’s interest in the Property is not jeopardized. If a en
arises or is filed as a result of nuiipayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after-Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with llendsr cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount su'ficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of ‘a roreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty-aiiy adverse judgment before enforcement against the Property,
Granto& ~shall name Lender as an addititn?: obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demanr’furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the apprcpriaie governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender ‘at.east fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supﬁlled .0 *he Property, if any mechanic’'s lien, materialmen'’s
lien, or other lien could be asserted on~account of the woils,/sarvices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactoiy to '_ender that Grantor can and will pay the cost.
of such improvements. :

r/lePERTY DAMAGE INSURANCE. The following provisions relzling to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintair_policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the- full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid agphc:a:‘inn of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrilwer by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shz ' deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include ar endorsement growdmg that
coverage in favor of Lender will not be impaired in any way bY any act, omission o default of Grantor or any
other person. Should the Real Property at any time becomne located in an area designatad by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grarior arrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up <o ihe maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lenser, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly not_ifﬁ Lender of any loss or damage to the I-"Oﬁerty‘ Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually. - Whether or not
Lenders security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ?ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds, which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. 'If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx’ trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg;adds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. [ Grantor fails to comply with any CPrcmrision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. "Any amount that Lender expends in so
doing will bear intores! at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmen* by Grantor. All such expenses, at Lender’s option, will (a) be ﬁayabl_e on demand, (b) be
added to the palancz cfthe credit line and be apportioned among and be payable with any instaliment Payments
to become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or hjc) e wrsated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgags 'sn will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any cuer rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shalinot be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

XA\IAﬂRRANTY; DEFENSE OF TITI.E. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a)/CGiantor holds good and marketable title of record to_the Property in fee
simple, free and clear of all liens anu encumbrances other than those set forth in the Real ProFeny description
or in the Existing Indebtedness sectior pclow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, (.encer in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute aid zeliver this Mortgage to Lender.

Defense of Title. Subject to the exceptics ‘i the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful Zlaims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or i~ interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may e the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be raprsented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Frorerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations o. covernmental authorities.

EXISTING INDEBTEDNESS. The following provisions corcurning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indeb:cdness may be secondary and inferior to_an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indébtedness, an' de/ault under the instruments evidencing

such indebtedness, or any default under any security documents for suc’i indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoiZer of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe tgy which =i agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor chell neither request nor accept
any future advances under any such security agreement without the prior wrnittan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by €mirient domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its elec'ion require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repa’. o restoration of the
roperty. The net proceeds of the award shall mean the award after J)ayme_nt uf ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lenrdrs in writing, and
Grantor shall promptiy take such steps as may be necessary to .defend the ‘action’ and Obtiin the award.
Grantor may be the ‘nominal Party in such proceeding, but Lender shall be entitled to pariicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cat':|t$e§ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. ’
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Loan No 1679977130 (Continued)

.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example ) ]
destructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

failure to maintain required insurance, waste or

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igctiebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession ot the Propertg and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, 2gainst the Indebtedness. In furtherance of this right, Lender ma¥ require any tenant or other
user of the Prooerty to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granior |rrevoc_abl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payr.enrt thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténarits or other users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the paymeniz e made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights urler this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessicri.. Lender shall have the right to be |:placecl as mortgagee in Possession or to have a
receiver appointed to take ossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert preced:nﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, uvir-and above the cost of the reqelvershyg, against the Indebtedness. The
mortgagee in possession G receiver maY1 serve without bond if permitted by law. Lender’s right to the
ap(?omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amcur.. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtair, a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by 2prlicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lende a'ter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rightz and remedies provided in this Morfgage or the Credit
Agreement or available at law or in equity.

Saie of the Property. To the extent permitted by apzicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights nr. remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by neparate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notics #i the time and place of any public sale of the
Perscnal Property or of the time after which an?/ private sa'a or other intended disposition of the Personal
Property is to be ' made. Reasonable notice shall mean notice Siven at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breath of-a provision of this Mortﬁa e shall not
constitute. a waiver of or prejudice the party's rights otherwise to detiianid.strict com?llance with that provision
or any other provision. Election by Lender 10 pursue any remedy sial not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform wn obligation of Grantor under this
Mortgage! after failure of Grantor to perform shall not affect Lender's right o declare a default and exercise its
remedies .under this Mortgage.

Attérneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage; Lender shall be entitled to recover such-sum as the court may adjudge.reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all regsonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand-/ard shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreemer... - Expenses covered
b¥‘ this paragraph include, without limitation, however subject to any limits under app'icavle law, Lenders
attorneys’ fees and Lenders lagal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunctcn), a peals and
any anticipated post-judgment collection services, the cost of searching records, obtairing title reports
(including foreclosure reports), surveyors’' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw. :
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GEORGEF HAENNICKE

Signed, acknowledged and delivered in the presence of:

[ N U L pP oS = AR
X el

Witness ¢ J £y v bucA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T )N D )
) ss

COUNTY OF C/UDC - )

On this day before me, the undersigned otary Public, personally appeared GEORGE F HAENNICKE, to me
known to be the individual described in and w2’ zizecuted the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary ac: 2. deed, for the uses and purposes therein mentioned.

* Given under my hand and official seal thisX. 4 ¢ F day of ___ 1N Ot 19 9.
. Bﬁ?f\"f’k‘_/ g)/"‘@?{a{ / Residing at }-:):é&& Lo O PR.C Ave
Qe e
Notary Public in%a'zgk State of —LAL )| 5. e boetlos —

My commission expires "é{l &> [& VYN _J;:.e.ﬁpi&ﬁib.ﬁp:]: e _:

-
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