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THIS MORTGAGE  {*5-xarrity Instument”) is givenon May 26, 1999 The mgl%agor is

JOSELDETLGADDarﬁM’;TDm HUSEAND AND WIFE; and RAUL NATTVIDAD
ONVARRTED DERSON and IMELD? DEIGADO, AN UNMARRIED PERSCN

This Secunty Instrument is givenie New ATmerica Financial, Inc,
whose address is 3131 Turtle Creek Blvdo# 1300, Dallas, TX 75219 (*Lender”™).

Borrower owes Lender the principal sum of two liwxdred nine chousand five hundred sixty one and
NO/100ths Dollars (U.S. $209,561.00 }. This debt is evidenced by Borrower’s note dated the same dare
as this Security Instrument ("Note™), which provides for muar* v payments, with the full debt, if noc paid carlier, due and payable
on June 1, 2029 . This Security Instrument secur==_to Leader: (=) the repayment of the debt evidence by the
Note, with interest, and all rcnewals. extensions and modificatior s of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to prosect the security of this Security Jasirument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For us purpose, borrower does hereby morigage, grant and
convey o Lender the following described property located in Cook County, Illinois, hereby
releasing and waiving all rights under and by virme of the homesiead excrordsa laws of this State.

10T 24 IN HIOCK 2 IN J.E. WHITE'S RESURDIVISIQN OF. . k. WHITE'S ADDITION GARDENS
BEING A SUBDIVISICN OF IOT A IN PARTITION OF THE WEST /2 OF THE SOUTHWEST 1/4
OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TFiRD PRINCIFPAL
MERIDIAN, IN COOK COLNTRY, ILLINOIS,

P.I.N 13-21-304-025

which has the address of 5534 WEST CORNELIA AVENUE, Chicago
[Swreet) Cir |
inois 60641 ("Propenty Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, zppyreenances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be coverad by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title o the Property against all elaims and demands, subject to any encumbragces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for parional use and nog-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurnent covering real property.
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1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Menthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth inthe Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required under Paragraph 4. In any year in which the Lender must pay a morngage insurance premium 10 the
Secretary of Housing and Urban Development (“Secretary”™), or in any year in which such premivm would have been required
if Lender still held the Security Instrument, each monthly payment shall also include either: (i) 2 sum for the annual mortgage
insurance premium (o be paid by Lender to che Secretary, or (i) a momhly charge instead of 2 mortgage insurance premium
if this Security Instrument is held by the Secretary, ip a reasonable amount 1o be determined by the Secretary. Except for the
monthly charge by the Secretary, these items are called "Escrow Items” and the swms paid 10 Lender are calted "Escrow Funds.”

Lender may, at any time, cellect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximem amount thar may be required for Borrower's escrow account under the Real Estale Settlement Procedures Act of
1974, 12 U.S.C. § 2601 ot sey. and implementing regulations, 24 CFR Part 3500, as they nay be amended from time to time
("RESPA"). except that the cushion or réserve petmiited by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available inthe account may not be based on amouats due for the mongage insuraqce premium

If the amounts held by Lender for Escrow Items exceed the amounts permitied 10 be held by RESPA, Lender shall
account to Borrower forthe excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o make up the shortage
as permicted by RESPA,

The Escrow Fund) ars pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full pavinet of all such sums, Borrower's account shall be credited with the balance remaining for all
installment iterns (a), (b), aud (> ard any mongage ingurance premium installment that Lender has not become obligated to
pay to the Secretary, and Lender :ha'i promptly refund any excess funds to Borrower. [mmediately prior o a foreclosure sale
of the Property or its acquisition by Levdrr, Borrower's account shall be credited with any balance remaining for all instaliments
for items (a), (b), and (c).

3. Application of Paymeats. All piymeors under paragraphe 1 and 2 shali be applied by Lender as follows:

First, 10 the monigage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Sccretary instead of the monthly morgage insurarce premium;

Second. 10 any faxes, special assessment: leasehold payments or ground rents, and fire, flood and other hazard
insurance premjums, as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Ny 2nd

Eifth, wo late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowe. shal insure all improvements on the Property, whether now
in existence ot subsequently erected, against any hazards, casualties, 7nd contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintzined in the amounts and Yor the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now ip existence or Subsejuently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies apyr7ved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in faso. of, and in a form accepteble (o, Lender.

In the evemt of loss, Borrower shall give Lender immediate notice by mal. L2~der may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized zad directed to make payment for such loss
directly 10 Lender. instead of to Borrower and w Lender jointly. All or any pant of (e insurance proceeds may be applied by
Lender, at its option, either (a) 10 the reduction of the indebtedness under the Note ani his Security Instrument, first o any
delinquent amounts applied in the order of Paragraph 3,and then to prepayment of princips’, 0r'(b) 1o the resioration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend ¢ postpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Ay excess insurance proceeds
over an amounl required to pay all outstanding indebredness under the Note and this Secyrity Insirument shall be paid to the
entity legally entided thereto,

In the event of foreclosure of this Security Tnstrument or other transfer of title to the Propeii; thit extinguishes the
indebredness, all right, tide and interest of Borrower in and to insurance policies in force shall pass (o tie prrchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applica‘ion: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier (u:¢ execution
of this Security Instrument {(or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender determines that
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Bormower's
control. Borrower shall noify Lender of :ny extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substanally chanpe the Property or allow the Property to deteriorale, reasonable wear and tear expected. Leader may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasomable action 1o
protect and preserve such vacant or abandoned Property. Borrower shall also be in defauli if Borrower, during the loan
application process, gave materially false or inaccurate information or statements 1o Lender (or failed 10 provide Lender with
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a : :P rm:e,gngo tmited g0, fepresentations
conceming Borrower's occupand oy a d 1 stulty Instrument is on 2 leasehold,

Borrower shal] comply with the provisio of the lease. If Borrower acquires fee title to the Property, the leasehold and fee
title shall not be metged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnacion, are hereby assigned and
shall be paid o Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Inswrument, first to any delinquent amounts applied in the order provided in Paragraph 3,and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or chanpe the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmemal or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymems.

If Borrower [ails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements comained in this Security Instrument, ar there is a legal proceeding (hat may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then
Leader may do and p?y whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazarg insurance and other items mentioned in Paregraph 2.

Any amounts disbrised by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sequrity Instrumeny. . These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the
option of Lender, shall be imimeJistely due and payable.

Borrower shall prompuly Gi*charge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligarion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcemeat /of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) securcs’mmom the holder of the lien an agreement satisfactory 0 Lender subordinating the lien
to this Security Instrument. If Lender deier nins that any part of the Property is subject 10 a lien which may attain priority over
this Security ment, Lender may give bor.ower a notice identifying the lien. Borrower shall satisfy the lien or take one
or mote of the actions set forth above within 10 Zays of the giving of notice.

8. Fees. Lender may collect fees and chaipis authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defeult. Lender may, except as limited by iegn'ations issued by the Secretary in the ¢ase of payrnent defaulis,
require immediate payment in ful] of all sums secured by this Sectrity Instrament if:

(1) Borrower defaplts by failing o pay in ‘bl cny monthly payment required by this Security

Instrument prior 1o or on the due date of the next mont:ly payment, or

(ii) Borrower defaults by failing, for a period of thittvfays, 1o perform any other obligations contained

in this Security Instrument.

{b) Sale Without Credit Approval: Lender shall, if permitted by upp'.c2ble law (including section 341(d) of the Garn-51
Germain Depository Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and vl the prior approval of the Secyetary, require
immediate payment in full of all the sums secured by this Security Instrumentif:

(i)} All or part of the Propenty, or a beneficial imerest in a trust swaing all or part of the Propenty,
is sold or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his o Lot principal residence. or the
purchaser or grantee docs so occupy the Property, but his or her credit has not Seeu-ayproved in accordance

with the requirements of the Secretary.

(c) No Walver. If circumstances occur thar would permit Lender 1o require immediate payment in full, but Lender
dozs not require such payments, Lender does not walve its rights with respect to subsequent everis,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wiliVimit Lender’s rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Secur’ly Instrument does
no! authorize scceleration or foreclosure if not permined by regulations of the Secrerary.

(¢) Mortgage Not Insured. Bomower agrees thart if this Security Instrument and the Note are nor/duicrmined (o be
eligible for insurance under the Natiopal Housing Act within €0 days from the date heteof, Lender nioy -t its option
require immediate payment in full of all sums secured by this Security Insrument. A wrinen statement of any auchocized agent
of the Secretary dated subsequent to g0 days from the dare hereof, declining to insur¢ this Security Instrument and the
Note, shal] be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
gzrcl.endcr when the unavailability of insurance is solely due to Léender’s faslure to remit a mortgage instrance premium to the

retary.

10. Reinstatement. Borrower has a right o be reinsiated if Lender Bas required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument.  This right applies even afier foreclosare
proceedings are instinuted. To reinstate the Security Instrument, Borrower shall cender in a lump sum all amounts required to
bring Borrower’s account current including, to the exteni they are obligations of Borrower under this Secutity Instrument,
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Upon reinstatement by Berrowe s1S: t 1gatikng tha oeres Bhall rdmain in effect as if Lender

had not required immediate payment in full. However, Lender is not required to permit reipsiarement if: (i) Lender has
accopted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencément of 8 current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
furure, or (iii) reinstatemnent will adversely affect the prionty of the lien created by this Security Instrument.

t1. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 6 any successor in interest of Borrower shall
not operale 1o release the liabiliry of the original Borrower or Borrower's successor in interest, Lender shall aot be required
1o commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
?a.ragraph 9(b). Borrower’s covenants and agreements shall be jaint and severgl. Any Borrower who co-signs this Security
nstrument but does Dot exccute the Nole: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is aot personally obligated to pay rthe sums
secured by this Security Instrument; and (c) that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. An; notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail un'ess applicable law requires use of another method. The notice shall be directed 1o the Property
Address or zny other address Porrower designaies by notice to Léender. Any notice to Lender shall be given by first class mail
1o Lender's address stated bereisi-or any address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deeine’ ‘o have been given to Borrower or Lender when piven as provided in this paragraph.

14. Governing Law; Severa’ality. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is Inc*:za. In the event that any provision or clause of his Security Instrument or the Note
conflicts with applicable Jaw, such conflict izl not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provizics. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Bomower shall 12 ranse or permit the presence, use, disposal, storage, or r¢lease of any
Hazardous Substances on or in the Property. Borrower sh.al! pit do, nor allow anyone else to do, anything affecting the Property
that is im violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that ar, geaerally recognized to be appropriate o pormal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender wrinen notice of any iavestigation, cla2im, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Properry #ad any Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge, If Borrower learns, er is notiied iy any goveramental or regularory authority, that
any removal or other remediation of any Hazandous Substances affecting tie property is necessary, Borrower shall prompuly
take all necessary remedial actions in accordance with Environmental Law.

As used in rhis paragraph 16, "Hazardous Substances® are those substances-acfined as woxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammay)2 or toxic petraleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenvie-and radioactive materials. As used
in the paragraph 16, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Barrower unconditiosally assigns and transfers 10 Lender all'th: rents and revenues of the
Propenty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herehy airects each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 1o Soricresr of Borrower’s
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rinry aad revenues of
the Property as trustee for the bengfit of Lender and Borrower. This assignmpent of rents constitutes an apzelite assigninent
and not an assignment for additionsl security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Securily Instrument; (b) Lender shall be entided to collect
and receive all of the reats of the Property; and (c) each tenant of the Property shall pay all rents due and enpaid to Lender
or Lender’s agent on Lender’s writien demand 1o the tenant.

Botrower has not executsd any prior assignment of the rents and has not and will not perform any act thar would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 emer upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rems shall not cure or waive any default or invalidate any other nght or remedy of Lender. This assignment of
vems of the Propenty shall terminare when the debt secured by the Security Instrument is paid io full.
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18. Acceleration; Remedies haYl=saivg-motic war prior, ian<following Borrower’s breach
of any covenant or agreement injthiy ¢ i (lﬁ Aﬁcej Tatl ph 17 unless applicable
law provides otherwise), The novieC shall shedfy: (a) the 1] {0) tio curelthe default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that lailure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumient, Foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
{0 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its oplion may re&:lisre immediate payment in full of all sumg secured by this Security fnstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’sfees and
costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate

yment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
ﬁortgage Foreclosure Act of 1954 ("Act") (12 U.S.C.3751 et seq.) by requesting a foreclosure commissioner designated under
the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secrelary of any rights otherwise available to a lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Securily Instrument, Lender shali relcase this Security
Instrument o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid w0 a third party for services rendered and the charging of the fe¢ is permined
under applicable law.

20. Waiver of Jsornestead. Borrower waives all right of homesiead exemption in the Property.

21. Riders to tms Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Iastrument,” ths-covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements ofhis Security [nstrument as if the rider(s) were in 2 part of this Security Instrument.

{Check applicable box(es)]

3 condominium Rider [J Gradusted Payment Rider (] Adjustable Rate Rider
7 Planned Unit Development Ridsr O Growing Equity Rider [ owmer {specify}

BY SIGNING BELOW, Borrower atcepts 2nd agrees to the werms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorde) with it

Witnesses:
Ne 2 Jﬁeéaoéj (Seal)
« ' L DELGADD -Bomrower
" Ipmuman 7 DE/9p 0. (Seal)
DOMIWGA T DELGADO -Borcower
RosZ T i ten . (Seal)
RALLL, NATIVIDAD -Borrower
T waeldn Dﬂgng (Seal)
IMEIDO DELGADC -Borrower
[Space Below This Line For Acknowledgment) 7% _c‘?z
Do TN Jicd/
State of Iilinois, Cook Coun

The foregoing instrument was acknowledged before me this n? (2 day of » W l 74)?
(YELGADO

bY JOSE L DELGADD and DOMINGA T DELGANO ard RAUL MATIVY and IMEIDO
Wimess my hand and official

“OFFICIAL SEALY

NCTARY PUBLIC, STATE OF ILLINOIS
) MY COMMISSION EXPIRES 09/23/01
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