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COOK COUNTY

| RECORDER
Prepared by:  Crown Mortgage Company EUGENE ”GENE" MQORE

Mail to: 6141 W. 95th Street ROLLING MEADOWS

Dak Laﬁ IL 60453

FHA Case No.
State of Illinois

MORTGAGE

131:9919549 703

0001378249

THIS MORTGAGE ("Sccurity Instrument™)1s given on - gune 1, 1999
The Mortgagor i8

JOHN T. ESTES JR Unmarried

("Borrower"). This Security Instrument is given to
CROWN MORTGAGE COMPANY

1

which is organized and existing under the laws of THE STATE OF ILLINOIS .and

whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453
("Lender"). Borrower owes Lender 1h:e nrincipal sum of

CNE HUNDRED FIFTEEN THOUSAND EIGHT HUNDRED FORT'Y NINE & 00/100
Dollars (U.S. § 115,845.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on June 1, 2029
. This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interesl, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

P

a

FHA Illinois Mortgage - 4/96

@G;nﬁ(lL) {9608)
VMP MORTGAGE FORMS - (800)521-72 v II
Page 1 of 8 Initia; %_




 UNOFFICIAL COPY

4 @
77 Fsrepu 710z obey e0ss! (11}up-CD

8

‘wntnoid covemsi ofegiour

211 10] NP SJUNCUIE U0 PAseq 2 Jou ABUI JUNOIIE AU UL [KRIIeAR QIR SluawiAed S JamOoLI0%] 911 2U0]9( SIUAURSIMASIP 10

SIWASINGSTp paeddnueun 10] VST Aq panwad oA19s21 10 UOTYsDa ayd 181 1aoxs (|, vdSTY,) swn 01 swr woly

papuswe oq Aewl A9t e ‘QOSE Wed WA ¢ ‘suonemnder Junuowadun pue “bas 12 1097 UOMIAS "'SiN T1 ‘bLGT IO

10y SQINPAnCL] JUSWINIOS ATBISH [By SLP JOPUN JUNODDE MOIDS? S JomoLI0g J0J ponnbal ag ABw Jey) JUROWE WNLWIXEL
oyl Paodxa 0} Jou Junouwre jedardie ue ul SLU’.;]I MOI0ST 10 SIUNOWE Ploy pue 197100 ‘ow Aue e “ew IDpuYy

. SPUNJ MOIOST,, PA[[ed 2re 19pua 0] pred swns au)

pUB ,SUIA] MOIJSH,, PS[[ED I8 SWal asem ‘Areio10og 2 Aq o8y Kupuow 21 J0J 1daoxyg -ATeIoI00g o) AQ pouTWAp

'9Q 0] WNOWR 2YGRUOSEAI B Ul ‘AMIaId0g oIy Aq piay ST juswnasu] Almaeg s 1 wniwad souemsu adeduow € jo

peasur 281eyo Apyuout e (1) 10 ‘Ar1a100S oY1 01 Jopus Aq pred oq 03 wniward souemsut 93efow enute 2y) 10) WS €
(1) -0 opnjora. 08 ® [reys JuowAed Apiuonr yoes ‘quaummnsu] ANMS oY) PleYy ([0S 19puL] I pAnnbar ussq oAy pinom
winrard yans yomwiam reek Aue ur 10 ‘(, Amejanag,) mowdoeadd weqi pue Suisnoy Jo AIejersaeg Y o) winmwoid
douernsul gfedpow 2 £ 1snw 19pusT Syl Yomym Ul Jeak Aue u] -t YderSered sopun pannbai oouemsw 10 suniwaid
() pue ‘Aradord 241 vo st punoid 1o sjuowAed proysses] (q) ‘Aedosd o) Isurede parAd] 9Q 03 JO PAIAY] SJUSTUSSISSE
rerxads pue soxe) (B) 10} L = 'saFreyn 9)e) Aue pue 210N M W Yof 125 se 1sa1m pue ediuud o yim 1opeso
‘quewAed Appuow yoe ur opnRl j[elys lamouog sagiey)) i) pue dumsuy ‘saxe | -Jo yusmieg A[QuUop 7
"2I0N U} 1opun anp seFreyd A8 PUR AON 2 AQ PAOUIDIAD 19ap A1) ‘U0
1521 pue “j0 redourd o onp uaya el qeys Jemolog sagiey) e pue 1993a] ‘qedmag jo Juswmie |

"SINVNHAOD WAOAINN

'SMOJ[0] SE 0I5 PUB JUBUA0D IOPUST PUE I9MOLIOY

-Auadoxd el SulI9A0D MDWREHL ANINODS WIC]IUN € SIMNSU0s 0 uondipsunl Aq suoneLea paju
Yim SITRUIACD ULIQJIUN-UOU PUB 9sn [BUCHEBU 10] SIUBURACT-TLIOJIUN SANGUIOd [ NFIWNTELSNI ALRNDIS SIHL

"PI022 JO SOSURIQUINIOUD

Aue 0) 30lgns ‘spuewsp puw suep [ 1surele Auodold sy wpopn oy Ajeouad pujep [im pUE SIUELEM JomoLog

"P10221 JO sdouRIqUINOIR JOF 1deoxo ‘parequimousun s1 Aradold ooyl pue Arrdold o) A2Auod pue juesd ‘ofeSuow
01 13U 241 Sey PUB PAASAUDD AGD12Y JIBISI 1) JO POZISS A[[NJME[ Si Jox0Log 1B SINVNAAOD dIMONA0T

o Aredorg, oy se juownasuy AILNoas ST UL 0) PALIRIAL ST SuI05210) 91 JO [TV WawnIsu] AImoag sny Aq

PRIAA0D 2q OS[E [feys suonippe pue stuaweoeldas [Ty *Auedoxd ay jo Wed e amreRidy 10 mou samxyy pue seoueusmdde
‘siwauiasen e pue ‘Auodord oy uo petRle I)ERRRY JO mOU Sluowwaokdwowl [ HLIM WHHLINOL

{(,sso1ppy Auedold,) [eped diz) L0709 STouyy
‘A0 "1020g] QOOMNVIYLS ‘aV0¥ SYV0 DIg g7 40 SSIPPE ) Sey idlym
H#AI Te°aeg $AI TeIRg 0Z0-04T-sz-90 - AP

"SIONITII ‘ALNAQOD MO0D NI

‘ZO0SYSLT "ON INIWODOQ SY 6561 ‘T1Z AVH QEQYODIY JOHYAHI IVId HHL OL HNIQUODOV
‘NYIQI¥EN TY4IONIYd JUIHL HHL 40 LSVH ‘6 EONVY ‘HIUON 1% dIHSNMOL ‘€Z NOILDIS
40 7/1 LSEMHLYON HHI S0 NOISIAIQENS ¥ HNIHE ‘Z “ON LINO S¥VO ¥IVL NI ET 10T

IO “Auno)) 300D
m  paedop Ausdord  poquossp  Fumojo] e WpueT Ayl 01 A2au0d  pue Juesd  ‘efeduow  Lqarey
se0p monog ‘osodmd snp Jog 910N U1 PUR JIAWNASU] AHINOAS SI) JOpUN SIUAUISaISE PUB SIUBURAOD S JaMoLog JO

AR § <= TaP 4




UNOEFICIAL COBYES 1L m 5w

If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
dre not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢} and any morigage insurance premium installment that Lender has not become
ohligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicaticn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tne wiorigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any waves, special assessments, leasehold payments or ground rents, and fire, flond and other hazard
insurance premiums, as recalizd;

Third, to interest due unzer *he Note;

Fourth, to amortization of th principal of the Note; and

Fifth, w late charges due under the Note.

4, Fire, Flood and Other Hazard snsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ~gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall ke maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on.t22-Property, whether now in existence or subsequently erecied, against
loss by floods w the extent required by the Secretary” All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by lender and shall include loss payable clanses in {avor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediat: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned i herehy authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirtly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security
Instrument, first w any delinquent amounts applicd in the order in paragraph-5;.and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or posipone the due date of the menthly payments which are referred to in paiagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay afl outstanding indebtedness under the Note
and this Security Instrument shall be paid (o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title o the Vroperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall 0ass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsi’s ! 0an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideacs within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froparty) and shall
continug to occupy the Property as Borrower’s principal residence for at least one year after the date-or occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuvating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
rcasoniable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
. (ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary:
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibls fzo insurance under the Natonal Housing Act within 60 days from the daie hereof, Lender may, at
its option, reyzes immediate payment in full of all sums secured by this Security Instrument. A written
statement of any 2aworized agent of the Secretary daied subsequent to 60 days from the date hereof, declining
to insure this Securicydnstrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the Coregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lepder’s failure to remit a mortgage insurance premium to the Secretary.,

10. Reinstatement. Borrower has’a.(:ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dve under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rzingtate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon (reinstatement by Bomower, this Security Instrument and the
obligations that it secures shall remain in effect as if Londer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendcr has accepted reinstatement after the commencement of
forcclosure proceedings within two years immediately preieding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differént. gzounds in the fuwre, or (jii) reinstatement will
adversely affect the priority of the lien created by this Security Instruniep..

11, Borrower Not Released; Forbearance By Lender Not a° Waiver, Extension of the time. of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intcrest of Borrower shall not operate to release the liability of the criginal Borrorver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in iterest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lznder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuars and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject wo the
provigions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Rarrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrerent only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in"pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. )

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release:~Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without eliarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Howessead. Borrower waives all right of homestead exemption in the Praperty.

21. Riders to this Secarity Instzument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ¢ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements O this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es}].

Condominium Rider [} Growing Equity Rider [_] Other [specify]
[ ] Planned Unit Development Rider || Gradluated Payment Rider
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