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; MORTGAGE g

THIS MORTGAGE ("sengrity Instrument”) is givenon January 26 .
_DANIEL_R CORTEZ cndo NORMA I. CORTEZ

— e e —_— —
4

1999
HUSBAND AND NIFE

< T B -

[P T T, ——

. The mortgagor is

s ! : ("Borrower").
This Security Instrument is giventa 07d Kent Mertgage Company,
which is organized and existing under thclz laws of
630 TOLLGATE, Elgin, IL 60123

Borrower owes Lender the principal sum of  Ure Hundred Thousand Three Hundred Dollars and no/100

Dollars (U.S. $§ 100,300.00 }. This debt is

evidenced by Borrower’s note dated the same date as thas/Szourity Instrument (*Note"), which provides for monthly
.payments; with the full debt, if not paid earlier, due and payakic-on February 1. 2029 This Security
Instrument secures to Lender: (a) the repayment of the debt ¢ idenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all ;ther sums, with interest, advanced under paragraph 7

‘{o protect the security of this Security Instrument; and (c) the pertorinance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrown Goes hereby mortgage, grant and convey to

THE UNITED STATES OF AMERICA , and whose address is
(”[ﬁnder“)-

INTERCOUNTY TlTLe S1SS XFOS UnH-A

Lender the following descnbed property located in- Cook
County, Illinois: _

LOT 39 BLOCK 7 IN VAN SCHAACK AND HERRICK 'S SIBCIVISION IN THE

NORTHWEST 1/4 OF THE NOQRTHEAST 1/4 O0F SECTIUN 2. TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MIZRIDIAN, IN COOK

COUNTY ILLINOTS.

A0a333T
9629/0015 31 O7) Page 1 of B
- - .. . ,;,;L;-???,,__Oé-:t 10215235 -
T o T ook County Recordsr 39,50
16-02-212-039 v. 538
\\/whichhastheaddressof 3526 WEST HIRSCH STREET CHICAGO ,
[Street] [City]
Illincis 60651 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coycred by th1s Secunty Instrument All of the foregoing is referred to-in this Security Instrument as the "Property.”
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< 5 Hazard or Property Insurance. Borrower shall keep the improvements now exlstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender s optlon obtam coverage to protect Lender s rights in the Property i in accordanoe with
paragraph 7 o

AL msurance pohctes and renewals shall be acceptable to Lender. and. shal] mc]ude a standard mortgage clause:;
Lender shall have the rlght to hold the pohc1es and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of pard premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the .
msurance carrier ‘and Lender Lender ' may ] make proof of loss if not made promptly by Borrower. . ‘ o

Unless Lender and Borrower otherwise agree in wrmng, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sumssecured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
If Borrower abandons t.e Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a cZaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or t7 nray sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notices g.ven.

+ - Unless.Lender.and Borrowsr. niberwise, agree in wrltmg any.application.of proceeds.to principal shall not extend.or
postpone the due date of the month'y nayments referred fo in paragraplis 17afid 2 ot ¢harige the amount of the - - -
payments. If under paragraph 21 the Troperty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o the Propiztv prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediplely prior to the acquisition.

6. Occupancy, Preservation, Maintenan e ar.d Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, aic uye the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and siiai continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld; or unless extenuating circnmstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, Z(Jow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any- forfeiture action ot proceeding, whether civil of criminal, is begun that in
:Lender’s good faith judgment could result in'forfeiture of the Properiy or-otherwise materially impair the lien created by
this Security Instrument or.Lender’s security interest: Borrower may-2i:¢ such a default and reinstate, as- prov1ded in
paragraph 18, by causing the action or proceeding to be dismissed with = muiing that! in Lender’s good faith -
determmanon -precludes-forfeiture of the' Borrower’s interest in'the Propert 1 other material impairment of the lien
-created by thls Security Instrument or Lender’s security interest. Borrower shall diso be in default if Borrower, during the

A

EE R LRI T -~ - {-:rr-”- 5

‘loan application process, gave materially false or inaccurate information or statemenis'to Lender (or failed to provide

Lender with any material information) in connection with the loan evidenced by the Mote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal resieenes, I this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ac aires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenar:s aid agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the
_ _Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or.to.enforce.laws ot -
regulanons) “then Lender may do and pay for whatever is necessary to protect the value of the Property rd Tender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority v<r this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to, obtain coverage substantially equivalent to the mortgage insurance prewously in effect, at a cost
substannally cqulvalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substanua]]y equivalent mortgage insurance coverage is not available,

N
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* 15, Governing Law; Severability. This security instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

- 16. Borrower s Copy Borrower shall be gnven one conformed copy of Note and of thls Secunty Instrument

‘17. Transfer of the Property ora Beneflclal Interest in Borrower. If all or any part of the property or any interest
in it is.sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall.provide-a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay atl sums secured
by this Security Instruinant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or.demand on Borrower. * ---

18. Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irsttament discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
=~ - s applicablé law may specify toriei~statement) before sale of the Property pirsuant:tosany-power-of:sale.tohiained in <+
this Security Instrument; or (b) ent’y Of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any ‘def.v'i of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inclucing, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure tha' the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this, Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrumeni-a7ai the obligations secured hereby shall remain futly effective as if
no acceleration had occurred However, thls r1ght to Tekisiate shall not apply in the case of acceleratlon under
paragraph 17.- ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial lnterest in the Note (together with this Securlly
Instrument) may be sold one or more times without prior notice 0 Forrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due’ u.mer “the Note and this Sccunty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a s=ie of the Note,'If there is a changé of thé’ Loan -
Servicer, Borrower will be given written notice of the change in accordanze with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and th-address to which payments should be

made. The notice will also contain any other information required by applicabl law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, as¢; disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvere.else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences.caall.not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally «vcognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
.any, goyernmental or regulatory_agency or private party. involving the Property and any Hazardous Svbstanceor . .. - . _ .
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ot is notified by any fovernmental or
regulatory authority, that any remoyal or other remedlatlon of any Hazardous Substance affecting the Proper'y is
necessary, Borrower, shall promptiy take all- necessary remedial actions in accordémce with Environmental Low.”

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleratlon, Remedles Lender shall give notice to Borrower prior to acceleration following Borrower 5
breach of any coveriant 6r agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to.cure the default on orbefore the date specified in the notice may -
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

s
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ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)
| 2-YEAR/6-MONTH LIBOR ARM
o | ~ NON-CONFORMING
- £ L . o R -'l'.. '.‘u.:.\. .
- THIS ADIUSTABLE RATE RIDER i rade this " 26th day of  Jimuary 1999 and s

———— s
Bl A M I el e = g P A " LI = S ,_.._____ R i o o me

" in¢otporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

'(the "Security Instrument") of the same date given by the undersigned (the "Borrower") 10 secure Borr .
" Adjustable.Rate Note (the "Note") to -_OLD_KENT -MORTGAGE: COMPANY, -A MICHIGAN - BRBSH T on

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:
3526 WEST HIRSCH STREET,CHICAGO,IL 60651

(Property Address)

THE NOTE COXTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN
THE LIMITS STAT £) IN THE NOTE.,

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made inthe Secunty
Instrument, Borrower and Leuaer further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inwcsesirate of _11.1250%. The Note provides for a change in the
adjustable interest rate and the monthly payicpis-as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

;

(A) Change Dates

- The adjustable 1nterest rate 1 will pay w111 change onthe rizst day of gl_'x Ag ril, 2001 ,
and on the first day of every sxxth momh theéreafter. Each date op’ w wch my ‘interest rate could change is called
an "Interest Rate Change Date.c -7 -i ¥ v w2 7ne 07

-

(B) The Index

Beginning with the first Interest Rate Change Date my interest rate wiil-bezaced on an Index. The
“Index" is the average of interbank offered rates for six-month U.S. dollar-denomi.:ated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figuie available as of the first
business day of the month immediately preceding the month in which the Interest RateZhapee Date occurs is
called the "Current Index.”

e

“If the Thdex iS T Ionger available, e Note Holder will thioose a new index that is based uron comparable
information. The Note Holder will give me notice of this choice.

Tat w Rereil medamoe e PR -

(C) Calculatlon of Change

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding |
Four and Three / Quarters percentage point(s) ( _4.7500 %) to the Current Index. The Note
Hotder will then round the result of this addition up to the nearest one-eighth of one percentage point (.125%).
Subject to the limits stated in Section 4(D)) below, this rounded amount will be my new interest rate until the
next Intcrest Rate Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Interest Rate Change-Date in full on the Maturity -
Date at my new interest rate in substantially equal payments. The result of this calculatlon will be the new

.amount of my monthly payment. .

......

L

CE T ggaen
PR

Ifg: SUBP ARM RIDER-2YR LIBOR P1 Pglof2 . | . .
cde: SUBP ARM RIDER-2YR LIBOR RS L e
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