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THIS MORTGAGE ("Security Instruzaent™) is given on y 28, 1999 ,4 I\a
The Mortgager is SAUL HERNANDEZ and EVELYN I HERNANDEZ, husband and wife as, Jm
tenants,
BN HWON%
%8%& 5059231

("Borrower"). This Security Instrument-is given to Mortgage Eicctronic-Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors «nd assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and «€i=phone number of P.Q, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

COVENANT MORTGAGE CORPORATION

("Lender") is organized and existing under the laws of The United States of America , and
has an address of 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, TL 60004

. Borrower owes Lender the priicipal sum of
One Hundred Twenty Nine Thousand One Hundred Thirty Six and no/100

Dollars (U.S. $ 129,136.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2029

- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment- of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage with MERS - 4/96

@D, AL} 9302101 Amended 2/98 A
Page 1of8 MW U298.02 Initiats: é& d
VMP MORTGAGE FORMS - (800)521-7291
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to«ne 'nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o1 rhe monthly mortgage insurance premium;

Second, to any tur=s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as zequired;

Third, to interest duz urder the Note;

Fourth, to amortization 1 fae principal of the Note; and

Fifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hazard {asurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, »grinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impro» ements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirzd oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and an' renewals shall be held by Lender and shall include loss payablc
clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender imiuediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and *0 Tender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the ieruction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in-ti€ order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properry. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments-wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amsant required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 1:galiy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies 71 force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s ).oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal res’dence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer O :he Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and th2 Note are declared to be severable.

15. Borrowe.’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sristances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsicizcs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storagc ca_the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal.residential uses and to mairtenance of the Property.

Borrower shall promptly give Lend<: written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency ui vrivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
- or regulatory authority, that any removal or oth<r.remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necess2 v remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following| substances: gasoline, kerosene, other flammable or toxic
-petroleum products, toxic pesticides and herbicides, volatile so'vents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Envircnmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safcry orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveiiant apZ-cgree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers-io Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the (ents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Hovvever, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrinient. Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ¢ held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property chail pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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AP# 20 HERNANDEZ,S2 LN# 1350360
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

follies it

SAUL HERNANDEZ Borrower

72@ M{{/’/J' [—/(_A'V(Qeal}’

EVELYN T" HERNANDEZ Borrowdr

A (Seal) (Seal)
-Bommower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

£ /Real) : (Seal)

-boriovver ' -Borrower

P o , a Notary Pablic in and for said county and state do hereby certify
that SAUL HERNANDEZ and EVELYN T HERNANDEZ, husbind and wife as joint tenants,

STATE OF IL?VVOIS J ONL ‘ County ss:

, personally known to me to be the tane person(s) whose name(s)
subscribed to the foregomg instrument, appeared before me this day in person, and acknowledgec that they

signed and delivered the said instrument as their free and voluntary act, for the us<s zad-purposes therein
set forth.
Given under my hand and official seal, this 28th day of May .. —1999

My Commission Expires:
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THE SOUTH 9 FEET OF LOT 29 AND 28 (EXCEPT TEE SOUTH 2 FEET
THERECF) IN BLOCK 13 IN W.G. MCINTOSH COMPANY'S RIVER PARK
ADDITION BEING A SUBDIVISION OF PART OF FRACTICNAL SECTION 27
AND SECTIOW 34, TOWNSHIP ¢ NORTHE, RANGE 12 EAST OF THE THIRD
PRINCIPAL KERTDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEY IMBER:: 12-27-408-077-0000

‘90565922 .
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