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Prepared by:
MORTGAGE LENDERY NETHORK USA, INC.
MIDDLESEX CORP. GFNTER 11TH FL, 213 COURT §T., MIDDLETOWN CT 06457

| RADIII7.

| MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on May 21, 1988 . The mortgagor is
GREGORI V ARMSTRONG A SINGLE MaU

("Borrower"). This Securiry Inswrument is given 1o MORTGAGE LENDERS NETWORK USA, INC.

| which is organized and existing under the laws of Delaware | .andwhose'
addressis MIDDLESEX CORP. GENTER 11TH FL, 213 COURT &7, MIDDLETOMN CT 08457

("Lense="). Borrawer owes Lender the principal sum of
one Hundred Ninetesn Thousand, Seven Rundred and

NO/100 «mm-usmsw=—=——a=- “am Lallars (U.S. § 119,700.00 )
This dcbt is evidenced by Bomower’s nots dated the same date as this Security Instraiarat ("Nowe"), which provides {for monthly
payments, with the full debt, if not paid earticr, due and payable oa June 1, 2014 . This Security
Tnstrument secutes to Lender: (u) the repayment of the debt evidenced by the Note, with intsiest, and all renewals, extensions and
modifications of the Nots; (b) the payment of all othcr sums, with interest. advanced under parap aph 7 w protect the secuzity of
| this Security Instrument; and (c) the perfarmance of Borrower's covenants and agrecments under mis Sccevity Insoument and the
© Note. For this purpose, Borrower does hereby mortgape, grant and convey to Lender the fallowing descriver property located in

CO0K 20 County, Tinois:
SEE ATTACHED SCHEDULE A -
Parcel ID #:
which has the addressof 6714 SOUTH PAXTON CHICAGO [Street, Cizy],
Tinois 60649 (Zip Cedel ("Property Address"):

(e AT A

Fagetold VMP MOHTGAGE PORMS - (800)321-7291




THE SOUTH 29 FEET MMB’%& \llg;l' I-AJE'ETQ QFE)INxLOCK 1 INBRYN

MAWR HIGHLANDS A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/8 OF THE WEST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

pin#20-24-403-010
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TOGETHER WITH all the improvemens 00w or hercafter erected on the property, and all casements, sppurtenances, and
}ixumes now or hereafter & part of the property. All replacements and additions shall also be covered by this Security Insrument.
Al of the foregoing is referred 10 in this Security Instrument as the "Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the estae hereby conveyed and has the right to mortgage,
rant and convey e Property and that the Property is uncacumbered, except for encumbrances of record. Bommower wafrants and
il defend generally the gtle to the Property against all clams and demands, subject 10 any encumbrances ofrecord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and no-uniform covenants with Jimited
variations by jurisdiction (o constime 2 umiform securily instrument covering real property-

UNIFORM COVENANTS. Bamowet and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompdy pay whet due the
principal of and interest on the debt evidenced by the Nots and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsarance. Subject o applicable law or o a written waiver by Lendes, Borrowet shall pay 10
It ander on the day mongily payments are & under the Note, yntll the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
| nd assessments which tmay atin prionty over this Security Tnstrument as a lien on te Property; (b) yearly leasehold payments
or ground rents on the Froray. il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage wiuriace premiums, if any; and (f) any sums payable by Borrower © Lender, in accordance with the
provisions of paragraph 8, %ew-of the payment of morigage nsurance premiums. These items arc called "Escrow Items.”
Lcander may, at any ime, collect nd .4 Funds in an amount not 1o exceed the maximum amount & lender for a federally related
mortgage loan may require for Barrewer's escrow accoune under the federal Real Esuate Serlement Procedures Act of 1974 as
amended from tme to time, 12 U.S.CCection 2601 ot seq. ("RESPA"), unless aniother law that applics to the Funds sets a lesser
anount. If so, Lender may, at any tme, colliee and hold Punds in an amount not © exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis ol current data and reasonable cstimares of expenditurcs of funmre Escrow Iterns of
- otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Arpasits are insured by a federal agency, insgumentaliry, of enfity (inchiding
Lender, if Lender is such an institution) or in any Fedéra! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Bomower for holding and s7p'ying the Funds, annuafly analyzing the escrow account, of verifying
the Escrow Jems, unless Lender pays Bormrower sntarest on the Funds and applicable law permits Lender 1© make such a charge.
However, Lender may require Bomrowet 0 pay a one-time chzrge Jor an independent real estare ax reporting service used by
Lender in comnection with this loan, unless applicable law provides ctherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bozover any inicrest or earnings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the 7rzds. Lender shall give 1o Borrower, without chacge, an
annual accounting of the Punds, showing credits and debits to 1he Punds zd we purpose for which cach debil to the Funds was
made. The Funds are pledged as additional securiry for 2l sumg secured by this s=cusity Instrument.

1f the Funds held by Lender exceed the amounts permitred to be held by applicoie law, Lender shall account to Beower for
the excess Funds in accordance with the requirements of applicable law. If the amoent of the Funds held by Lender at any time {s
not sufficient wo pay the Escrow Items when due, Lender may so notify Botrower in wiiting, and, in such case Bomuwer shall pay
| 10 Lender the @mount pecessary © make up the deficiency. Borrower shafl make up ih< Jrdiciency i no more thas twelve
' nonthly payments, at Lendex's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, undsc paragraph 21, Lendar shall acquirs or sell the Property, Lender, prior @ ths-2cquisision or sale of the
Propexty. shall apply any Punds held by Lender at the time of acquisition or sale as a credit against th: sums secured by this
Security Instrament. i

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lénser vnder paragraphs
1 and 2 shall be applied; firsi, to any prepayment charges due under the Note; second, to amounts payable vl paragraph 2;
third, 10 interest due; lowrth, to principal due; and last, to any late charges due undex the Notz.

4, Charges; Liens, Bomower ghall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prioriry over this Security Insmument, and leasehold paymenis or ground rents, if any. Borrawer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manoer, Borzower shall pay them on time direcdly 1o the
person owed payment Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph. If
Bamrower makes these payments direcily, Borower shall promptly furnish 10 Lender receipts evjdencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insgument unless Bommower: (a) agrees in
writing to the payment of the obligaion secured by (he lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in tie Lender’s opinion operaie to prevent the
enforcement of the lisn; ar (¢) secires from the holder of the lien an agreement safisfactory 10 Lender subordinating the Hen to
this Security Inszrument. If Lender detcrmines that any part of the Property is subject o a lien which may sttain priority over this

Secwity Insument, Lender may give Borrower a notice identifying the lica. Borrower shall satlsfy the ien or m%
ol the actions set forth above within 10 days of the giving of notice. m{
]

@ AH(IL) weos Pagezols 4 990




- —UNOFFICIAL COPY® " = o ¢

|F[120!114653

<. Hazard or Property Jusurance. Borrowcr shall keep the improvements now existing or hereafier e.tec‘tnd on the Property
ured against loss by fe, hazards included within the ferm “extended coverage” and any other hazards, mcl.udmg floods or
oding, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the pennds_that Lendec
wires. The insurance carrier providing the insurance shall be chosen by Bomowes subject 1o Lender’s approval w}ugh shall not
unreasonably withheld, If Bozrower fails w0 mainwin coverage described abave, Lender may, at Lender's option, obain

All insurance policics and renewals shall be acceptable w Lender and chall inctude a sandard mongage clause. L:nde.r sha}l
ve (he right o hold the policies and tenewals. I Lender requires, Bomower shall promptly give to Lender all receipts of paid
iums and renewal notices, In the event of loss, Borrowet shall give prompt notice to the insurance camer and Lender, Lender

'_say make proof of loss if not made prompdy by Borrowez. _ .
Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be gpplied to resioration Of repazr of the
damayed, if the resteraton or sepair is cconomically feasiblc and Lender’s security is not lessened. If the restoration of
repair is not economicalir feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Bomower. If Borrower abandons the
Property, or does not ansrva within 30 days a notice from Lendes that the insmrance carrier has offered to seitle a claim, then
Lender may collect the nsur@ict proceeds. Lender may use the proceeds o repair or resiore the Property or lo pay sums secured

by this Security Insmument, wiicteZ or ot then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower-orhawise agree in wridng, any application of proceeds to principal shall not extend ar postpone
the due date of the monthly payment: reered 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lend=, Borrower's Tight to any insurance policics and proceeds resulting from damage to the
Propesty priar to the acquisition shall pass to Lender  the extent of the sums secured by this Securiry Instrument immediziely
prior o the acquisition.

§. Occupancy, Preservation, Maintenance ¢ad Erotection of the Property; Borrower’s Loan Apphcation; Leaseholds.
Borrower shall accupy, establish, and use the Prope:’y 29 Bomower's principal residence within sixty days after the exccudon of
this Security Inscrument and shall continue to occupy Jic Property as Borrower's principal residence for at least one year after the
date of occupancy, ynicss Lender otherwise agrees in-wrang, which consent shafl not te unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Bomower's control. Borrower shall not desmoy, damage or irmpair the Property.
allow the Property to dsterioraic, or commit waste on the Propery. Borrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender's gosa Saith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securiry Instrunicra or Lender’s securiry interest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuox o procesding to be dismissed whh a rling that, in
Lender's good faith determination, prechudes forfeiture of the Bomower's Loyt in the Propeety of other material impamrment of '
b the lien created by this Security Instrument or Lender’s secutity interest. Borr << shall also be in default if Borrower, during the
" joan application process, gave materially false or inaccurate information ot §tateme s 1o Lender (or failed to provide Lender with

any marerial information) in connection with the loan evidenced by the Note, »lrding, but not limited 1w, Tepresentmions
concemming Borrower's occupancy of the Property asa principal residence. If this Securit;: ‘nstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proputy. e leasehald and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borzower fails to perform the covenan's and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruplcy, probate, for conderanation or, forfeiture or to enforce laws or regulations), \hen ieader may do and pay
for whatever is necessary o protect (he value of the Property and Lender's rights in the Property. Lend:r’s acitons may include
paying any sums secured by 2 lin which has priority aver this Security Instrurnent, appearing in cowt poying reasonable

attorneys’ fees and entering on the Propenty 10 make repairs. Although Lender may take action under this pasgtoph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debl of Borrower secured by this Security
Inswument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dats of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment.

8. Mortgage Insurance If Lender required morgage insurance as a condition of making the loan secured by this Security
Inspument; Borrower shall pay ihe preminms required to mainiin the morngage nsurance in cffect If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtzin coverage subsmntially equivalent w the mongage insurance previously in ¢ffect, ar a cost subsuandally equivalent o the
cost to Borrower of the morigage insurance previously in effect from an alt=mate mortgage insures approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Bomower when e insurance coverage lapsed or lo
be in effect Lender will accept, use and retin these payments as a loss rescrve in liew of mortgage insurancehQss )
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: longer be tequired, at the option of Lender, if mortgage msurance COVErAge {in the amount and for the period
apm;my mqﬁfm) gwder;q by an inswrer zgprovcd by Lender again becomes available and is 9btained. B‘ouowu shall pay the
eminms required 0 mainwin mongage inswance in effect, of to provide a loss reserve, unnl the requirement for mortgage
ends in accordance with any written agrecroent berween Barrower and Lender or applicable law. .
I 9. Ingpection. Jender or its agent may make reasanable cntries upon and inspections of the Propesty. Lender shall give
* . rower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. ‘ ‘

10. Condemnation. The proceeds of any award or claim for damages, direct of cousequeqnal, n connecuon‘Wlm any
ndemnagion or other taking of any part of the Propexty, of for conveyance in lieu of condemnasion, are hezeby assigned and
all be paid to Lender. . _

Tn the event of a total @king of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parrial making of the Property in which the f_air maﬂFet
value of the Property immadiately befors the wking is equal W or greater than the amount of the sums secured by ths Scwmy
Instrument immediate’, defore the taking, wnless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shati b reduced by the amount of the proceeds multiplisd by the following fraction: () the tolal amount of
the sums secured immedizeeiy before the mking, divided by (b} the fair matket value of the Property immediately before the
taking. Any balance shall be prd to Borrower. In the evear of a partial aldng of the Property in which the fair market value of the
Property immediately befose Zi sking is less than the amount of the sums secured immediately befose the taking, unless
Borrower and Lender otherwiss agies-in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Insmumcnf whether or not the sums are then due.

if the Property is abandoned by Rurowe, of if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Bomorer fails to respond to Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and epply the proceeas; at its option, either 1o restoration Or repair of the Property of to the sums secured
by this Securiry Instrument, whether or not then dve,

Unlegs Lender and Borrower otherwise agree 1a-#WZing, any application of proceeds to principal shall not extend or postpone
the due dare of the monthly payments referred to in pawzgrophs 1 and 2 or change the amowunt of such payments.

11. Borrower Not Released; Forbearance By Lenasr Not 2 Waiver. Exmension of the time for payment of modification
of amartizarion of the sums secured by this Sccurity Inswam:nt granted by Lender o any snccessar in interest of Borrower shall
not operae (o release the liability of the original Borrower of J,00C wer's Successors in interest Lender shall not be required o
commence proceedings against gny successor i Interest or refuse w &xiend time for payment or otherwise modify amortizatiop of
© e surns securcd by this Sccurity Instrument by reason of any demaict made by the ariginal Borrower or Barower's Successors

in interest Any forbearance by Lender in exercising any right or remed; #iall not be & waiver of ar preclude the exercise of any

right or remedy.
12. Snccessors and Assigus Bound; Joint and Several Liability; Co-sigrars. The covenans and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject [0 the provisions of
paragraph 17, Bomower's covenants and agreements shall be joint and several. An; Bomower who co-gigns this Security
Instrument but does not execute the Note: (3) is co-signing this Securily [nsmumeni a1v 0 mortgage, grant and convey hat
Borrower's interest in the Property under the tezmns of this Security Insgument (b) is no personally obligated [0 pay the sums
sscurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may igree to extend, modify, forbear ot
make any accommadations with regaxd to the terms of this Security Instrument o the Note withont hat Borrower's CONsent.

13. Loan Charges. If (he loan secured by this Security Tnstrument is subject 1o a law which 7% Maximum loan charges,

and that law is finally interpreted so that the interest or gther loan charges collected or to be collected @ nonnaction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount neccssary 10 teduce the chagge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permined Limits will be reozided to Borrower,
Lender may choose w make this refund by teducing the principal owed under the Notz or by making a-djr=T paymeat 0
Bomowes. If a refund reduces principal, the reduction will be treated as a partial prepayment without any pregayment charge
under the Note.
14. Notices. Any notice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by fizst class mail unless applicable law requires use of another method. The notice shall be directed to the Properry Address or
any other address Bomower designates by notice 1o Lender. Any notice to Lender shall be given by first class mal) o Lender’s
address statcd herein or any other address Lender designates by notice o Bormower. Any notice provided for in this Security
Instrument shall be deerned to have beea given Lo Borower or Leader when given as provided in this parageaph,

15, Governing Law; Severability. This Security Insrumen: shall be governed by federal law and the law of the
wrisdiction in which the Property is located. In the event thal any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security Insgrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are de< to
be severable,

|nitiatat
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16. Borrower’s Copy. Borrower ghall be grven one conformed copy of the Note and of this Secunty Inmmeqt. o

17, Transfer of the Property or 2 Beneficial Interest in Borvower.  1f all or any part of the Property of any ingerest in 115
\ 14 or wansferred (ot I a beneficial interest in Borrower is sold or transferred and Bomower is not a natural persu:.\) without
cnder’s prior Wwriticn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secumty

qument. However, this aption shall not be exexcised by Lender if exercise 13 prohibited by federal 1aw as of the date of this
ecurity Instrument. , .

If Lender exercises this opgon, Lender shall give Berrower notice of acceleration. The notice shall provide a period pf not le_ss

an 30 days from the daic the notics is delivered or mailed within which Borrower must pay all sums secured by this Securlty
Tnsrument. T Begower fails to pay these sums pricr to the expixation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notics or demsnd on Borower.
13. Borrower's Right to Reinstate. If Bomower mesrs cerin condisions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any tme prior to the eslier of (a) 5 duys (or such other pesiod as
applicable law may speify for reinstatcmnent) pefore sale of the Property pursuant w any power of sale contained in this Security
Tnstrument: or (b) enay <« a judgment enforcing this Security Insqument. Those conditions are that Bomower: (2) pays Lender all
sams which then would ‘br-due under this Security Instrumeat and the Note as if no accelerarion had occurred; (b) cures any
default of any other cavenariy oT agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atarosye! fees; and (d) takes such action 35 Lender may reasonably requirc to assue that the Hen of this
Security Instrument, Lender’s {eglas in the Propery and Bomrower’'s obligation to pay the sums secured by this Security
Tnsgrument shall continue unchanged. \"poa reinsiatement by Borrower, this Security Insrument and the obligations sccured
hereby shall remain fully effective as if o accelerarion had occumred. However, this right to reinstate shall not apply in the case of
accelcration under paragraph 17. _

19. Sale of Note; Change of Loan Servics. The Note or & pactial interest in the Note (together with this Securiry
Instrument) may be sold one or mere times withowit peior notice o Borrower. A salc may result in a change in the entity (known
a5 the "Loan Servicer") that collects monthly payn.ents Aue under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a sae <f the Note, If there is a change of the Loan Servicer, Borrower will be
| given written notice of the change in accordance with petaeyh 14 above and applicable law. The noticc will smte the name and
© idress of the new Loan Servicer and the address to whicl, payments should be made. The notice will also contain any othet
information required by applicablc law.

20. Hazardous Substances. Borrower shall not cause or par=it the presence, use, disposal, storage, or release of any
Hazardous Substances ot of in the Proparty. Bomower shall not do, mur-allow anyone else to do, anything affecting the Property
thar is in violation of any Environmental Law. The preceding (w0 sensences shall not apply to the presence, use, Of storage on the
Property uf small quantities of Hazardous Substances that are generally Tecorstized to be appropriste to normal residendal uses
and to maintenance of the Property.

Boprower shall prompdy give Lender writen notice of any investigatiom, cleia, demand, lawauit or other action by any
governmental or regulatory agency or private party involving the Property and ans Hazeadous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notified by any goverumental o regulatory autharity, that any
removal or other remediarion of any Hazardous Substance affectng the Property is nevessiry, Borrower shall promptly take afl
necessary remedial actons in sccordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as 0¥ of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic_petmoleum products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldebyde, and radicactv s materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propesqy %3 located that relate
to health, safety or environmental peotection. -

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borriwic's breach of
any covenant or agreement in this Security Instrument (bat not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaalt must be cured; and (Y]
that failure to care the default on or before the date specified in the notice may result in acceleration of the sums gecared
| by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entifled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, nchuding, t
Hmjted to, reasunable attorneys’ fees and costs of title evidence.

Ame: 27
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| 32, Release. Upon payment of all sums secured by this Security Instrument, Lender shafl release this Securily Instrument (o
orrower. Borrower shall pay any ecordation costs. Lender may charge Borrower a fee for releasing this Security Ingement, but
puly if the fee is paid to a third party for services rendcred and the charging of the fes is permitted under applicable 1aw,

3. Waiver of Homestead. Borrowet waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. If one or mare riders @re excouled by Bomower and recorded topether with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall gmend and supplement
khe covenants and agreements of this Security Instrument as if the rides(s) were a part of this Secumty Instrament.

[Check applicable box(es)]

Adjustable Raic Rider [] Condominium Rides "] 14 Family Rider

T Graduated Paytnent Rider [ | Planned Unit Development Rider C_] Biweekly Payment Rider
Y] Balloon Rider " Rate Improvement Rider [ Second Home Rider
[1 VA Rider ] Othex(s) [specify)

BY SIGNING BELOW, Batrower 2eepts and agrees to the terms and covenants contained in this,Security Inszument and I

m m:ida(s) executed by Bommower and recordcdd with i /
T . - 7 —
: %_. 10401 [/ ¢ 2;{“ %2&2(5@)
: Mé/ W RREGDAL § ARMSTRONE /Bomwu

( 7 0 (Seal)

\J

e

2 (Seal)

«Botrewer -Borrower

STATE OF ILLINOIS, CO00K Coraiy ssi

1'//2‘4 W c/Q , 4 Notary Public in and for s2 county and tatc do hereby certi
GREGORT V A usrnuug"‘ ivounty and s y cerify that

. , personally known to me to be the same person(s) whose name(s)
spbscn"bcd to the foregoing instrument, appeared befors me this day in person, and acknowledged inat _%a/sha/they
signed and deljvered the said instrament a5 his/her freeand voluniaryach for the yses and pgrpo et erein set

Given under my hand and offjcial sgal, this 218t Wi . 198
My Commission Expires: Z/;“ /()D/Z, /. % =

A
o SRS g
BYeR

@ =6H({IL} (szoe) Paga6old Form 3014 9/3¢
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

| 3
| THIS BALLOON RIDER is pude tis21st  day of May 1999, and is iocorporated into and shall be
deemed o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Deb (the "Secuzity Instrament”) of the same

3

te given by the undersigned (the "BarTower") to secure Boprower's Note t0
;:JRTGABE LENDERS NETWORK USA, INC.

{tis "Lendee") of the same datc and coverdog ihe properry described in the Security Lasrument and located at
Tm SOUTH PAXTEH ) . CHIGAGO, IL 80643

(Property Address)

The ipterest mawe stated on the Note if calied the "Note Rate". The date of the Note ig called the "Note
hate” T understand  the Lender may transfer the Niye, Security Instument and this Rider. The Lendet or amyone

who takes the Notwe, the Security Instument and s Rider by wamsfer and who iS entiled to receive paymepts
lander the Note is called the "Note Holder"

ADDITIONAL COVENANTS. In addidon to the coverints and agreements in the Security instrument, Borrower and
Lender further covenant and agree a5 follows: (despite apything to tie contrary contzined in the Secutity Instrumene or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dute of the Nate and Securicy Instrument (the “Miararity Date"), I willbe able to obtain a new
loan ("New Lown™ with u new Maturity Dae 00t to exceed 180 morts from the previons Matariy Dawe and with
an inrerest rate equal to the "New Note Rate” which will be the current merket! rate if all the comditions provided in
Sections 2 and 4 below are met (the "Conditional Refinancing Option”).~ /if those conditions are mot met, I
understand  thar the Note Holder is upder no obligation to refimance or modify tie Nots, or to extend the Matority

Dute, and thar [ will have to repay the Note from my own resources or find a leader willing to lend me the monty
to repay the Note.

2. CONDITIONS TO OPTION .

If ] want to excrcise the Conditional Refinancing Option at maturity, certain conditions it %e met as of the
Matoicy Date. These conditions are: (1) 1 mmst still be tbe owner and occupapt of e properyy subject to the
! lecurity Instrument (the "Property”); (2 1 must be currenr in my monthly payments and camoot Dave been mere
than 30 days late on any of the 12 scheguled monthly payments immediately preceding the Matority Date; (3) the
loan to vame ratio mnst meet the Now Holder's product specificadons; (4) no lien agaipst the Property (except fot
wxes and special asscssments mot yet due and payable) other than that of dhe Security Instrament may exist; and (3)
I moust make a written request to the Note Holder as provided in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions required in Section 2 above are sagsfied, the Note Holder will determime the amount of
the monthly payment that will be sufficient © repay in full (s) the umpaid principal, plus (b) accrued but unpaid
interest, phus (c) all other sums I will owe under the Note apd Security Imstrument on the Maturity Date (assaming
my monthly payments then axc current, &S pequired under Section 2 above), over the term of the New Note at the
New Note Rate In equal monthly payments. The sesult of this calculation will be the amount of my mew principal
and imterest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - Biggl Family - Fannie Mae Uniform Instrument Form 3130 12/89
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EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will nodfy me at least 60 calendar days in advance of the Matrity Date and advise me of te
incipal, accmed but ynpaid interest, and all other soms I am expected to owe ol the Matwity Date. The Note
older also will advise me that 1 may exercise the Conditional Refipancing Option if the condidons in Secion 2
aove are met. The Notz Holder will provide my paymemt record information, together with the name, ttle and
dress of the person represearing  the Note Holder that 1 must notify in order to exercise the Conditional
financing Option. If 1 meset the conditions of Section 2 above, 1 may exercise the the Couditiopal Refinancing
ption by notifying the Note Holder mo later than 45 calendar days puior o the Matority Date. [ will then have 30
endar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property
en stams. Beforc the Maturity Date the Note Holder will advise me of the new interest ratc (the New Note Rare),
w monthly paymeat amount aud a dare, time uud place at which I must appesr © sign any docupents required 0
omplete the required cfinancing. 1 understand the Note Holder may charge me 2n origination fec apd the costs
ociated with updating e ditle policy, if any, and any reasonable third-party costs, such as documentary Stmps,
| nmgibletaxsurvcy,r:conl‘;ﬁ Fepq, B16-

BY SIGNING BELOW, ‘Parrower accepts and agrees © the terms and covenants comtained in this Balloon
Rider.

| ) % %’ _____
/%,W Y Yy o
GREGORI /U ARMSTRONG // -Barrower

A (Seal)
-Borrowet

z LW (Seal)
. -Borrower

e (Seal)
-Borrower
[Sign Original Qniy]
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