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RECORD AND RETURN TO: "
REVERE MORTGAGE, LTD.

5 REVERE DRIVE-SUITE 100

NORTHBROG ILLINOIS 60082

4850703

MORTGAGE

THIS MORTGAGE ("Security Inst-uriesi") is given on MARCH 31, 1999 . The mortgagor is
RAYMOND W. GONDEK AND
MARIANNE N. GONDEK, HUSBAND AND WIFE

{ "Borrower”). This Security Instrument is given to
REVERE MORTGAGE, LTD.

]

which is organized and existing under the laws of THE STATE OF ILLINDIS , and whose
address is 5 REVERE DRIVE-SUITE 100
NORTHEROOK, ILLINDIS 6&0062 (" Lznder"), Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AND 00/100

Dellars (U.S. $ 300,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security, Instrument ("Note"), which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL /i,/2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ti Note, with interest, and all rencwah
cxtensions and modifications of the Note; (b) the payment of all other sums, with intercs,, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensnts' and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the following
described property located in Cook County, Illinoix:
See Preliminary Title Report

Parcel ID #: 03-16-402-003-0000

which has the address of 2270 N. CHARTER POINT, Arlington Heights {Street, Citv),
Ilinois- 60004 [Zip Code] ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM )
tritiala: J;:}%RUMENT Form 3014 9/90
@ -BRIIL) wso Amended B/96
®
DPS Juxy

“age 1 of 6 VMP MORTGAGE FORMS - (BOO)E21-7281
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Marathon Title Company
Policy Issuing Agent for
LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. mr$s0047

LEGAL DESCRIPTION:

Lot 29 in Lake Arlingtcu Towne Unit 2 being a subdivision in the South East 1/4 of
Section 16, township 42 Yorth, Range 11, East of the Third Principal Meridian, according

to the Plat thereof recorded fuly 29, 1986 as document 86322990, in Cook County,
Illinois.

R SCHEDULE A - PAGE 2
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢eased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borfower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lénder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & to'al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrur’g':lent immediatelv hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘he' raduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immeriately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha!l e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel 7 b fore the taking is less than the amount of the sums secired immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle!a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, & its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragi=phs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥¥=iver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ‘03 L'ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedmgs against any successor in interest or refuse to extend tin'e fo- nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maze-hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy slal' not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘=Gvénants and agreements of this
Security Instrutnent shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowsr. who co-signs this Security
Instrument but'does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally otiiguted to pay the sums
secured by this*Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, raodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is. finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment‘ to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shatl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to;

Initials;
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to..is Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreen.er.s.of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [__] Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

\:’AVA Rider ,:I Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and azrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wilh i..

Do st St
et LA, (Seal)
R.\YW W. GONDEK “Borrower

7// /JWLWM e (Seal)

MARIARNc N. RONDEK ~Borrower
-Borrower -Borrower

STATE OF ILLINOIS, Cook / County ss:
| R 7- W , a Notary Public in and for said couiity and state do heréby cértify

that RAYMOND W. GONDEK AND MARIANNE N. GONDEK, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY
signed and delivered the said instrument as  THEIR ﬂ%fee and volunt%t, for the,uses and purposes therein set forth,

Given under my hand and official seal, this f ., 129<.

- N \-—-—u—_
Notary Public

My Commission Expires: /// 2L OO

N
Uus
UBLIC ST

OMMISSION Exﬁ;EEgg

Fornt 3014 9/90
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index Which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) C2lculation of Changes

Befuro_:ach Change Date, the Note Holder will calculate my new intérest rate by ad&l'irig
THREE pércentage point(s)
« - 3.0000 %) to the Current Index. The Note Holder will then rolind the result of this
addition to the nearist-one-eighth of one percentage point {0.125%). Subject to the limits stated in Séction
4(D).below, this rouxdes-amount will be my new interest rate until the next Change Date,

.The Note Holder wail then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiailv.ial payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Clanges

The mterest rate I am required fu vay at the first Change Date will not be greater than

' 7.8780 % or less than 3.8750 %. Thereafter, my interest rate will
never be increased or decreased on any singie Change Date by more than two percéntage points (2.0 %)
from the rate of interest I have been paying for the preceding twelve months. My interest rate will never be
greater than 11.8750 %,

(E) Effective Date of Changes _

My new interest rate will become effective on each Cliarge Date. 1 will pay the armount of my new

monthly payment beginning on the first monthly payment dat: alter the Change Date until the amount of _

. my monthly payment changes again.

«(F} Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes 17 iy interest rdte ahd the amount
of my monthly payment before the effective date of any change. The aclice’ will include information
required by law to be given me and also the title and telephone number of a‘person who will answer any
question | may have regarding the notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORF.OWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

_Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of b Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trinsierred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at .ts- option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being made to the
DPS Y5
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemer: thut is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements rade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tais Sscurity Instrument unless Lender releases Borrower in writing.

If Lender <xercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. “The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witkip’ which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inst'urient without further notice or demand on Borrower.

BY SIGNING BELOW, Borr¢wer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ﬂwf/ﬂhﬂm M (Seal’ W(Wﬁ M (Seal)

H GONDEK -Borrower MARIANNE N. GONDEK -Borrower

(Seal) ~ A . (Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -Borrower

{Seal) — (Seal)

-Borrower -Borrower
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