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JUNIOR MORTGAGE O\ (b

OME - HOMEBUYER PROGRAM
Project Number: 0718400067 HB

THIS MORTGAGE ("Security [=strument”) is given on April 1 , 199_9 The

mortgagor is ChrystalI Howard«("Boirower"), whose address is 4540 Saratoga, Richton Park,

Illinois 60471. This Security Instruiccnt is given to the County of Cook, linois, a body politic

and corporate of the State of Illinois, w'iose address is 69 W. Washington, Suite Department of

Policy, Planning and Development, Chicago, Itlinois 60602 ("Lender"). '
“‘/&/

* an unmarried wom
Borrower owes Lender the principal sum cf fwo thousand nine hundred ninety one dollars

and 75/100 U.S. Dollars ($2,991.75) loaned undei tiie HOME - Homebuyer Loan Agreement
("Loan Agreement") bearing the same date as this Securitv Instrument. This debt is evidenced
by Borrower's Note dated the same date as this Security Insirument ("Note"), which provides that
the debt, if not paid earlier, is due and payable immediately upon the "alienation" (defined in
paragraph 2 of the Note) of the Property mortgaged by this Secuiitv Instrument.

This Security Instrument secures to Lender: (a) the repaymem of the debt evidenced by -~
the Note and the Loan Agreement, and all renewals, extensions and modificat’ons of the Note and
the Loan Agreement; (b) the payment of all other sums advanced to protect the security of this
Security Instrument; {c) the performance of Borrower's covenants and agreemerss under this
Security Instrument, the Note and the Loan Agreement; and (d) Borrower's compliaize with the
provisions of the HOME Investment Partnerships Program, 24 CFR, Part 92, as amended,
("HOME Program") and all applicable laws and ordinances and all rules, regulations, Office of
Management and Budget circulars, and executive orders applicable to the HOME Program. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Cook County, Illinois:
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LOT 515 IN RICHTON HILLS SECOND ADDITION, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON FEBRUARY 4, 1969, AS DOCUMENT NUMBER 2434295 AND SURVEYORS
CERTIFICATE OF CORRECTION THEREFOR REGISTERED MARCH 12, 1969, AS
DOCUMENT NUMBER 2439592, AND SURVEYOR'S CERTIFICATE OF CORRECTION
THEREFOR REGISTERED ON MAY 6, 1969, AS DOCUMENT NUMBER 244349, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 31-27-309-026-0000

COMMON STREZT ADDRESS: 4540 Saratoga
Richton Park, Illinois 60471

TOGETHER WITH all-tie improvements now or hereafter erected on the property, and all
easements, rights, appurtenaiczs; rents, royalties, mineral, oil and gas rights and profits, claims
or demands with respect to insurance, any and all awards made for the taking by eminent domain,
water rights and stock, and all fixtures now or hereafier a part of the property. All replacements
and additions shall also be covered by tus Szcurity Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfulivseised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property uind that the Property is unencumbered,
except for encumbrances of record. Borrower warrants2:id will defend generally the title to the
Property against all claims and demands, subject to any encum.branses of record. There is a prior
mortgage from Borrower to Associate Home Equity Services Inc.} 4n Tllinois banking corporation,
dated  anril 1 , 1999 and recorded as document iuriber
and this Security Instrument may not be subordinated to any other liens,
99068545

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall immediately pay when due the princiral.on the debt
evidenced by the Note and the Loan Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to other
charges, and then to principal. _

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's covenants to make payments when
due; Borrower shall not be in default of any provision of any prior mortgage.

Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property. Upon Lender's request, Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments,
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water charges, sewer charges, license fees and other charges against or in connection with the

Property and shall, upon request, promptly furnish to Lender duplicate receipts. Borrower may,
in good faith and with due diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in writing of Borrower's intention
to contest the same before any tax or assessment has been increased by any interest, penalties or
costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires,
unless such contest shall suspend the collection thereof, (c) neither the Property nor any part
thereof or interest therein are at any time in any danger of being sold, forfeited, lost or interfered
with, and (d) Borrower shall furnish such security as may be required in the contest or as
requested by Tender. During the term of the Loan Agreement, Borrower shall pay all obligations
that if unpaia iwight result in a lien, except those obligations that are being contested in good faith,
as long as Borrower takes all steps necessary to prevent the imposition of or to contest the validity
of a lien.

4. Hazard Insurance.-Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agz.inst loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in'the amounts and for the periods that Lender requires.

The insurance carrier providiug the insurance shall be chosen by Borrower subject to
Lender's approval, which shall not b2 vnreasonably withheld. If Borrower fails to maintain the
coverage described above, Lender may, 2 Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph *7. All insurance policies and renewals shall
include a standard mortgage clause in favor of L epder and shall be acceptable to Lender. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give Lender all receipts of paid premiums and renewal notices.

In the event of loss, Borrower shall give promp« riotice to the insurance carrier and to
Lender. Lender may make proof of loss if not made promptly Uy Borrower.

Unless Lender and Borrower otherwise agree in wriing. insurance proceeds shall be
applied to restoration or repair of the Property damaged, il .ivc. restoration or repair is
economically feasible, Lender's security is not lessened, and Borrowe: is ot in default under this
Security Instrument, the Note, or the Loan Agreement. If the restcration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witi: any excess
paid to Borrower.

If Borrower abandons the Property, or does not respond to Lender within 30 duys from
the date Lender gives Borrower notice that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds at Lender's option
either to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due.

If under paragraph *18 Lender acquires the Property, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Preservation and Maintenance of Property; Borrower's Application. Borrower shall keep
the Property in good repair and shall maintain the Property in compliance with applicable

3of 9

LYGRICH6




UNOFFICIAL COPY

municipal codes and with Property standards under the HOME Program, 24 CFR Part 92,
§92.251, or as amended. Borrower shall not destroy, damage, substantially change the Property,
allow the Property to deteriorate, or commit waste. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph *19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loans evidenced by the Note
and Loan Agreeriep..

6. Hazardous Subsiznces. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of ary dazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use or storage
on the Property of small quantitie; of'Hazardous Substances that are generally recognized to be
appropriate to normal residential uses aad to maintenance of the Property.

Borrower shall promptly give Lenaer written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or-regulatory agency or private party involving the
Property and any Hazardous Substance or Eavironmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by 2oy governmental or regulatory authority, that

any removal or other remediation of any hazardous Subsiance affecting the Property is necessary, -

Borrower shall promptly take all necessary remedial ac’icas in accordance with Environmental
Law.

As used in this paragraph *6, "Hazardous Substances" a:{e those substances defined as
toxic or hazardous substances by Environmental Law and the foillowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticiaes and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph *6, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection

7. Protection of Lender's Rights in the Property. If Borrower fails to perforn: it covenants
and agreements contained in this Security Instrument, the Note, or the Loan Agreemcts, or fails
to comply with the provisions of the HOME Program, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property
to make repairs. Although Lender may take action under this paragraph, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph *7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
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terms of payment, these amounts shall be payable upon notice from Lender to Borrower
requesting payment.

Notwithstanding that immediately upon lease of the Property Borrower shall pay all
principal and all other sums secured by this Security Instrument, as additional security hereunder
the Borrower hereby assigns to Lender any rents of the Property until all of the foregoing sums
have been paid.

8. Inspection. Lender and the United States Department of Housing and Urban Development
("HUD") shall have the right to make or cause to be made reasonable entries upon and inspections
of the Property at all reasonable times and access thereto shall be permitted for that purpose.

9. Conderrnation, The proceeds of any award or claim for damages, direct or consequential,
in conneciion’ with any condemnation or other taking of any part of the Property, or for
conveyance i lien of condemnation, are hereby assigned and shall be paid to Lender.

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Securtiy-Instrument, whether or not then due, with any excess paid to Borrower.
In the event of a partial «aking of the Property, unless Borrower and Lender agree otherwise in
writing, the sums secured by-this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the {cilowing fraction: the total of the sums secured hereunder
immediately before the taking, divided by the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If Borrower abandons the Property; or if after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option either to restoration or-iepair of the Property or to the sums secured
by this Security Instrument, whether or not then duc.

10. Borrower Not Released; Forbearance By Lende: Not a Waiver. Extension of the time
for payment of the sums secured by this Security Instrument granted by Lender to any successor
in interest of the Borrower shall not operate to release the liakility of the original Borrower or
Borrower's successors in interest. Lender shall not be required to'ccimmence proceedings against
any successor in interest or to refuse to extend time for payment of iiie sums secured by this
Security Instrument by reason of any demand made by the original Eoriower or Borrower's
successors in interest. Lender's waiver in one or more instances of any of the terms, covenants,
conditions or provisions hereof, or of the Note, the Loan Agreement, or any parvirereof, shall
apply to the particular instance or instances and at the particular time or times only; and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditiors 2nd other
provisions of this Security Instrument and of the Note and Loan Agreement shall survive and
continue to remain in full force and effect. No waiver shall be asserted against Lender unless in
writing signed by Lender.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower. If there is more than one party as Borrower, each of Borrower's covenants
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note or Loan Agreement: (a) is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument, the
Note or the Loan Agreement without that Borrower's consent and without releasing that Borrower
or modifying this Security Instrument as to that Borrower's interest in the Property.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that any loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower . at Lender's option either by reducing the principal owed under the Note or by
making a dirccc payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prerayment without any prepayment charge under the Note.

13. Notices. A:y..otice provided for in this Security Instrument shall be deemed to have been
given by delivering it ¢z by mailing it by certified mail, unless applicable law requires use of
another method. The nctice shall be directed to the recipient's address stated herein or any other
address Borrower or Lender Zesignates by notice to the other.

14. Governing Law; Severap’ity. This Security Instrument shall be governed by Federal law
and the law of Illinois. In the event that any provision or clause of this Security Instrument or the
Note or Loan Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument o: )2 Note or Loan Agreement which can be given effect
without the conflicting provision. To this end;-the provisions of this Security Instrument, the
Note, and the Loan Agreement are declared to.be severable.

15. Assignment by Lender. Lender may assigiia’i or any portion of its interest hereunder and
its rights granted herein and in the Note and Loan Agieement to any governmental entity, or to
any person, trust, financial institution or corporation «s/Lender may determine. Upon such
assignment, such assignee shall thereupon succeed to all the 1ichts, interests, and options of
Lender herein and in the Note and Loan Agreement, and Lenacr snall thereupon have no further
obligations or liabilities thereunder.

16. Incorporation of Note, Loan Agreement and HOME Investmeat Partnerships Program.
The covenants and agreements of the Loan Agreement and the Note are incorporated herein. The
provisions of the HOME Program, as amended, are incorporated herein a; are the laws,
ordinances, rules, regulations, Office of Management and Budget circulars and ¢xccative orders
which apply to the HOME Program. Borrower's failure to comply with or other breach of any
covenant or agreement or provision of this Security Instrument, the Loan Agreement, ilie Note,
or the HOME Program is a default under this Security Instrument. All remedies provided for in
this Security Instrument, the Loan Agreement and the Note are distinct and cumulative to any
other right or remedy under this Security Instrument, the Loan Agreement, the Note or afforded
by law or equity and may be exercised concurrently, independently, or successively.

17. Alienation of the Property or a Beneficial Interest; Due on Sale. If during the applicable
affordable housing period, all, any part of, or any interest in the Property or a beneficial interest
in a land trust in which the Property is held is alienated (as that term is defined in paragraph 2
of the Note), the full amount of outstanding principal and all other sums due hereunder shall be
immediately due and payable, and further, Lender may invoke any other remedies permitted by
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this Security Instrument, the Note, and the Loan Agreement without further notice or demand on
Borrower.

Not withstanding any other provision of this Agreement, the affordable housing period shall
terminate upon occurrence of any of the following termination events: foreclosure or transfer in
lieu of foreclosure on this Security Instrument securing the Loan or any mortgage senior thereto,
or the assignment of an FHA insured mortgage to HUD. The affordability restrictions shall be
revived according to the original terms if, during the original affordability period, the owner of
record before the termination event, or any entity that includes the former owner or those with
whom the former owner has or had family or business ties, obtains an ownership interest in the
Project or Praperty.

18. Acceiccation; Remedies. Upon Borrower's breach of any covenant or agreement or
provision in this Security Instrument, the Note, the Loan Agreement, or the HOME Program,
Lender shall give nsotice to Borrower prior to acceleration, but not prior to acceleration. The
notice shall specify: (3} the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured,;
and (d) that failure to cure the-default on or before the date specified in the notice may result in
acceleration of the sums secured oy this Security Instrument, foreclosure by judicial proceeding,
and sale of the Property. The nolice ‘shall further inform Borrower of the right to reinstate, if
applicable, after acceleration and the (1g'if to assert in the foreclosure proceeding the nonexistence
of a default or any other defense of Borraw.e: to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all
expenses and costs incurred in proceedings pursuing hc yemedies provided in this paragraph *18
including, but not limited to, reasonable attorneys' fecs and costs of documentary evidence,
abstracts, title reports, and other title evidence.

19. Borrower's Right to Reinstate. If Borrower meets certaiz conditions, Borrower shall have
the right to have enforcement of this Security Instrument disconsitic2d.at any time prior to the
entry of a judgment enforcing this Security Instrument. Those conditicrns are that the Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument, the Note, and
the Loan Agreement had no acceleration occurred; (b) cures any default of any other covenants
Or agreements or provisions contained in this Security Instrument, the Note, Lo2a “.greement, or
the HOME Program; (c) pays all costs and expenses incurred in enforcing this Secuiily Instrument
and in enforcing Lender's remedies as provided in paragraph *18 hereof, including but nct limited
to reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue unimpaired; and (e) not use this
provision more frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred.

20. Lender in Possession. Upon acceleration under paragraph *18 or abandonment of the
property and at any time prior to the expiration of any period of redemption following judicial sale
and at any time prior to repayment of all sums secured by this Security Instrument, Lender {in

.person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take

Tof9

LYG89G66




*

UNOFFICIAL COPY

possession of, manage the Property, and (notwithstanding that upon Borrower's lease of the
Property Borrower shall pay all sums secured by this Security Instrument) collect the rents of the
Property including those past due. Any rents Lender or the receiver collect shall be applied first
to payment of the costs of managing the Property and collecting rents, including, but not limited
to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by this Security Instrument. Nothing contained herein shall be construed as
constituting Lender a mortgagee in possession absent Lender taking actual possession of the
Property pursuant to this paragraph *20. In the exercise of the powers herein granted Lender,
no liability shall be asserted or enforced against Lender; Borrower hereby expressly waives and
releases all szch liability.

21. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Sesunity Instrument without charge to Borrower. Borrower shall pay all costs of
recordation if any.

22. Waiver of Hoirestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Berrower. No offset or claim that Borrower now has or may have in the
future against Lender shall relieve Borrower from paying any amounts due under the Note, the
Loan Agreement or this Securiry Instrument or from performing any other obligations contained
therein.

24. Riders to this Security Instruiment. If one or more riders are executed by Borrower and
recorded together with this Security instrzpient, the covenants and agreements of each such rider
shall be incorporated into and shall amend and-seoplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part hereof.

25. Acknowledgment of Debt. Borrower shall furnish from time to time within fifteen (15)
days after Lender's written request, a written stateirén:, duly acknowledged, setting forth the
amount secured by this Security Instrument and whethzr any alleged offsets or defenses exist
against the indebtedness secured by this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and 1ecorded with this Security

Instrument.

(‘M A\l . ﬁow&g (Seal)

Chrysta Howard -Borrower
SSN:  354-68-9468
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STATE OF ILLINOIS, Cook County SS:
I, the undersigned ,a Notary Public in
and for said county and state, do hereby certify that ~hrvstal 1. Houward

) , personally
known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that she

signed and delivered the said instrument as ] free and voluntary act, for the uses and
purposes thereir set forth, including the release and waiver of all right of homestead.

Given under myy hand and official seal, this 1 day of April ,
19 99,
My Commission expires: @/gve‘ @
P\ T
Notary Public

Tfﬁ% ]Dloc}-igleraltn ﬂrepared By:

Dominique Martin, Assistant State's Attorney
Office of the Cook County State's Attorney
500 Richard I. Daley Center

Chicago, Illinois 60602 PR, o NI PLPPOI:
(312) 443-3368 "OFF1CIAL SEAL"

_ Barbara Frince
Notary Public, Sta:¢ of Illinois
E&y*Commission Exp: 0%/10/2001 ‘

AR PP PPAI 7 o Pl

LYS8IGEL

full\c-hbyjrmort\11-13-96

90f9




