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ATTN: Capital Markets
‘9 [Space Above This Line For Recording Data]
!; FHA Case Number
! State of Hlinois 131-991754-5-703
A MORTGAGE LOAN NC: 121922603
7
Z THIS MORTGAGE ("Security Iitrument”) is givenon  June 4, 1999 . The Mortgagor is
5 GOLINA H. WILLIS AND TAMMI T. WILLIS, IN JOINT TENANCY
=
=
1.4
3 : /VAN ALl
8 whose address is 10027 § Vlissingen .[)HU
Chicago, IL 60617 0
("Borrower").
This Security Instrument is given to
GMAC Mortgage Corporation
which is organized and existing under the laws of Pennsylvania , and whose
addressis 100 Witmer Road, P.0. Box 963, Horsham, PA 19744
("Lender™. Lorrower owes Lender the principal sum of
Bighty Seven Thousand Nine Hundred Thirty Five and 00/10C
Dollars /1.8, § 87,935.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nei2"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on July 1, 2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes(, an/ all renewals, extensions

and modifications of the Note; (b} the payment of all other sums, with interest, advanced under rarzZraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenfs-under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leder the following
described property located in Cook County, Illinois:

A 7,
SEE SCHEDULE "A" ATTACHED HERETQ AND MADE A PART HEREQF. ZF
%

L R
which has the address of 10027 S Vlissingen, Chicago [Street, City],g
Illinois 60617 ("Property Address"); Py

[Zip Code] 3
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If Bortower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion opera:e 1» prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fiea, Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of nutice.

8. Fees. Lender may costect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except 4s 'imited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in yul! of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay ur full any monthly payment required by this Security Instrument
prior to or on the due date of the next mon*ily payment, or
(ii) Borrower defaults by failing, for a perind «f thirty days, to perform any other obligations contained
in this Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, i#'p<mmitted by applicable law (including section 341{d)
of the Garn-5t Germain Depository Institutions Act o 2982, 12 U.5.C. 1701j-3(d)} and with the prior
approval of the Secretary, require immediate payment 'z full of all sums secured by this Security
Instrument if:
(i) All or part of the Property, or a beneficial interest in a irvs owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), v
(i) The Property is not occupied by the purchaser or grantee as nis’or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require imn edisie payment in full, but
Lender does not require such payments, Lender does not waive its rights with respesc 17 subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Scoretary will limit
Lender’s rights, in the case of payment defaults, to require imnediate payment in full aid *oreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.
{(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within sixty {60) days from the
date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to sixty
(60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance

premium to the Secretary.
Y 88 g
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 16, "Hazardous Substances”, are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFZRIM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigrment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Boitower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Propeit: to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues-of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignmznt.and not an assignment for additional security only.

If Lender gives notice of breazn to Rorrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to btz applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the reuts of the Property; and (¢} each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent o L:pder’s written demand to the tenant.

Borrower has not executed any prior assigrin=nt of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take ceptial of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially prointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defauli-or/ipvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the deb: sécared by the Security Instrument is paid in full,

.« 18, Foreclosure Procedure. If Lender requires immediate pay/nent in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be crtitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not I.mitsd to, reasonable attorneys’ fees and
costs of title evidence.

i If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial powei of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by r.ouesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available «c'a Lender under this
Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

G4q38Y <
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Schedule A Page 1
Illinois Mortgage

@iven By: Golina H Willis, Tammi T Willis

LOT 9 (EXCEPT THE NORTH 1 FOOT 7 INCHES THEREOF) AND THE NORTH 9 FEET S
INCHES OF.LOT 10 IN BLOCK 16 IN CALUMET TRUST SUBDIVISION IN FRACTIONAL
SECTION .2, BOTH NORTH AND SOUTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 37
NORTH, RANCZ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND FRACTICNAL
SECTION 7, MGRTH OF THE INDIAN BOUNDARY LINE, IN TOWNSHIP 37 NORTH, RANGE
15, EAST OF .TJdZ THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
SUBDIVISION RACORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON
DECEMBER 30, 19¢%5 AS DOCUMENT 9137462, IN COOK COUNTY, ILLINOIS.

TAX ID #25-12-4087045-000

39571615
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this security Instrurment as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!

[ ]Condominium Rider DAdjustable Rate Rider |:|Growing Equity Rider
[_JPlanned Unit Developrient Rider  [__JGraduated Payment Rider [ lother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms cgntained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. '

Witnesses:
, {Seal)
€olina H Willis “Borower
(il oAy .,
guri. T Wilkesa” 7
-Borrower
(Seal) AN (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook Coricty ss:
I OV KM/\ L w / /M a Notary Public in and for said couny and-state do hereby certify that
GOLINA H. WILLIS AND TAMMI T. WILLIS, IN JOINT TENANCY

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ TFXY signed and
delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 4th day of June , 1993 .
My Commission Expires: ghg / J 3) MM.ML,
. "

Notary Public

This Instrument was prepared by: Donna Columbus
GMAC Mortgage Corporation
900 8. Frontage Road
Woodridge, IL 60517
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