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[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAUE. ("Security Instrument") is given on MARCH 9, 1999
The mortgagor is DANIFL . HUG, AN UNMARRIED MAN.

("Borrower"). This Security Instrument is given to

GN MORTGAGE CORPORATICN, A WISCONSIN CORPORATION , which is organized and existing
under the laws of WISCONSIN , and whose address is
4000 WEST BROWN DEER ROAT, BROWN DEER, WISCONSIN 53209 ("Lender").
Borrower owes Lender the principal sum of ' $ixty Thousand and 00/100

Dollars (U.S. $ __ 60,000.00 . This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for inonthly payments, with the full debt, if not paid earlier, due and payable on
APRIL 1, 2029 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all r=ne ws, extensions and modifications of the Note; (b) the payment

of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Sicurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the toilrwing described property located in

COOK County, 1o

LOT 86 IN SUBDIVISION OF BLOCK 24 IN CANAL TRUSTEES’ SUBDZV SION OF
SECTION 7, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD >k INCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #17-07-125-057-0000
a “
! o '\ (-] ! anwun
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which has the address of 2 303 WEST GRAND AVENUE , CHICAGO )

[Sireed] ]
Ilinois 6062% 60612 @ (*Property Address"); '

TZip Code]
Initials

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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' promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.

As used in this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Pasvower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its cptinn may require immediate payment in full of all sums secured by this Security Instrument without
further demand and muy Zoeclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses incurred in pursuiag tys-remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is pair t-"a third party for services rendered and the charging of the fee is permitted
under applicable law.

13. Waiver of Homestead.  Borrowur waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemont. ¢l each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Secur.ty Instrument as if the rider(s) were a part of this Security

Instrument.
[Check applicable box(es)]
|:| Adjustable Rate Rider D Condominiura RZder KI 1-4 Famity Rider
D Graduated Payment Rider D Planned Unit Develor ment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Ri‘=; D Second Home Rider

[] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants‘cantéined in this Security [nstrument

and in any rider(s) executed by Borrower and recorded with it.
— (Seal)

DANIEL C, HUG -Borrower

aN (Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Initials mg Form 3014  9/9¢
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STATE OF ILLINOIS, @/&)

I, Oeniel Lauwer

hereby certify that DANIEL C, HUG

personally known to me to be the same perso:(f whose nameé(}@are subscribed to the foregoing instrument, appeared /iOJ
that he/she/théy signed and delivered the said instrument as

before me this day in person, and acknowledg
free and voluntary act. for the uses and purposes therein set forth.

[Space Below This Line For Acknowledgment]

99571208

County ss:

a Notary Public in and for said county and state, do

Given under my hand zad official seal, this 9TH day of MARCH, 1999

/
My Commission expires: “5/:?._) /‘_)O

This instrument was prepared by:

GN MORTGAGE CORPORATION
4000 WEST BROWN DEER ROAD
BROWN DEER, WISCONSIN 53209

Initials l m.!

o

er

Notary Public

OFFICIAL SEAL
DANIEL G LAUER
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAR. 30,2000

Form 3014  9/90
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Loan No. 3062320

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9TH day of MARCH, 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument cated at:
303 WEST GRAND AVENUE, CHICAGO, ILLINOIS6os2x 60612

[Property Address]

1-4 FAMIL.Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Forro ver and Lender further covenant and agree as follows:

A. ADDITIGNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn  addiion to  the
Property describec ir’ the Security Instrument, the following items are added to the Property description, and |
shall also constitute Za= Property covered by the Security Instrument: building materials, appliances and goods |

of every nature whatsoever puw or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but nut limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and nght, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, watzr Yeriers, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, siorm svindows, storm doors, screens, blinds, shades, curtains, and cur-
tain rods, attached mirrors, cabinets, pane'ling and attached floor coverings now or hereafier attached to the
Property, all of which, including replacements (ind additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Insttument (or the leasehold estate if the Secur ty Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.
B. USE OF PROPERTY; COMPLIANCE WITH L A%W. Borrower shall not seek, agree to or make a

change in the use of the Property or its zoning classification, uniers Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations =ad requirements of any governmental body

applicable to the Property,
C. SUBORDINATE LIENS. Except as permitted by federal law. Sorrower shall not allow any lien inferior

to the Security Instrument to be perfected against the Property without Lender’; prio- written permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against't~is loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covénnt |8 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree 1 writing, the first sen-

tence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.| Al' remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all(leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignmeit,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents unti] (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only,

MULTISTATE 1-6 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform [nstrument Form 3170 3/
GFS Form G000S14 ' reddie Mac Ttorm fostrumen e
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If Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agent upon Lender’s written demand to
the tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the Reats, including,
but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to ac-
count for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing as to the inadequacy of the Property as security.

If the Rints of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of ~oll=cting the Rents any funds expended by Lender for such purposes shall become indebted-
ness of Borrower to Veder secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents =iid warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform &y act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agrat; or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Prioperty hefore or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appo.ntrd ieceiver, may do so at any time when a default occurs. Any applica-
tion of Rents shall not cure or waive any defac’t or invalidate any other right or remedy of Lender, This assign-
ment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

I. CROSS-DEFAULT PROVISION. Bcorwir's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Securitv Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the to(ms and provisions contained in this 1-4 Family

Rider. (\
=,

DANIEL C, HUG ™~ i / Bormwer




