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This COLIZATERAL ASSIGNMENT OF LEASES AND RENTS ("Assignment") is
made May 12, 1999 tetween WAYNE GRIPMAN, a married person, (herein referred to as
“Assignor"), and LASALLE BANK, Nattonal Association, formerly known as LaSalle Bank
Lakeview having an officc-at 3210 N. Ashland, Ave.,Chicago, IL 60657 (hereinafter referred to

as "Assignee").
WITNESS: @

WHEREAS, Assignee has agreed o lend to Assignor the sum not to exceed
$1,100,000.00. To evidence such indebtedness, Assignor has executed and delivered to
Assignee a Mortgage Note in the amount of $1,100,000.00 of even date herewith interest
thereon at the rates provided therein (the "Mortgage Note").

WHEREAS, Assignor, to evidence and secure the'ioan.indebtedness, has executed and
delivered a Mortgage and Security Agreement (the “Mortgags”) of even date herewith, to
secure said Mortgage Note on certain real estate in the County of Cook, State of Illinois,
legally described as follows:

LOTS 18, 19 AND 20 IN DEVINE’S BIRCHWOOD BEACH SUBDIV1SIGiv OF SUB-
BLOCK 1 IN BLOCK 3 IN THE CIRCUIT COURT’S PARTITION OF THE E&ST % OF
THE NORTHWEST.1/4 AND THE NORTHEAST FRACTIONAL QUARTER OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRiNCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

Permanent Index Number:  11-32-110-001-0000
Address: 1373-83 West Greenleaf, 7019-35 North Glenwood, Chicago, IL

including the improvements now or hereafter thereon and the easement rights and
- appurtenances thereunto belong, all of which said real estate being hereinafter called the
"Mortgaged Premises”; and

81846




: UNOFFICIAL COPY

WHEREAS, Assignor is or may be the Lessor (or the assignee %m certain
oral or written leases of all or part of the Mortgaged Premises involvig desbribed 2 of 5
real property; and '

WHEREAS, Assignee has required the Assignment hereinafter made as a condition to
making the above loan.

NOW, THEREFORE, Assignor, for good and valuable considerations, the receipt of
which is hereby acknowledged, does hereby collaterally, bargain, sell, transfer, assign,
convey, set over and deliver unto Assignee, as security for the payment of the above described
loan condition; of said Mortgage Note, and the payment, performance, and observance of all
of the terms, <covenants and conditions of said Mortgage, the Mortgage Note, or any of the
Loan Documents specified therein, and any and all amendments, extensions, and renewals
thereof, the above deseribed leases, all other leases affecting the Mortgaged Premises, or any
part thereof, now existrg or which may be executed at any time in the future during the life of
this Assignment and all-ainendments, extensions, and renewals of said leases, and any of them,
all of which are hereinafter calied the "Leases" and all rents, other income and payments or
whatever nature or kind which mzy riow or hereafter be or become due or owing under the
Leases and any of them or on accouri of the use of the Mortgaged Premises, it being intended
hereby to establish a collateral transfer of ‘al! Leases hereby assigned and all the rents, other
income and payments of whatever nature ‘or kind arising thereunder and on account of the use
of the Mortgaged Premises unto Assignee, with tae right but without the obligation, upon the
occurrence of an Event of Default under the aforesaid Mortgage or Mortgage Note, to collect
all of said rents, other income and payments of whatévar nature or kind which may become
due during the life of this Assignment, Assignor agrecs/¢ deposit with Assignee upon
demand such Leases as may from time to time be desigiiaied by, Assignee.

Subject to and in accordance with the terms of the Mortgage and this Assignment,
Assignor hereby appoints Assignee, for purposes of collecting rents eoly, the true and lawful
attorney of Assignor with full power of substitution and with power for, i¢'and in its name,
place, and stead, to demand, collect, receipt, and give complete acquittance 10s any and all
rents and other amounts herein assigned, which may be or become due and payzviz= by the
Lessees and other occupants of the Mortgaged Premises, and at its direction to {1¢.any claim
or take any other action or proceeding and make any settlement of any claims, either i its
own name or in the name of Assignor or otherwise, which Assignee may deem necessary or
desirable in order to collect and endorse the payment of any and all rents and other amounts
herein assigned. Upon the occurrence of an Event of Default under the aforesaid Mortgage or
Mortgage Note, the Lessees of the Mortgaged Premises, or any part thereof, are hereby
expressly authorized and directed to pay all rents and other amounts herein assigned to
Assignee or such nominee as Assignee may designate in writing delivered to and received by
such nominee as Assignee may designate in writing, delivered to and received by such Lessees
who are expressly relieved of any and all duty, liability, or obligation to Assignor in respect to
all payments so made.
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After an Event of Default under the aforesaid Mortgage or Mortgage Note, Assignee is
hereby vested with full power to use all measures, legal and equitable, deemed by it necessary
or proper to enforce this Assignment and to collect the rents assigned hereunder, including the
right to enter upon the Mortgaged Premises, or any part thereof, and take possession thereof
forthwith to the extent necessary to affect cure of any default on the part of Assignor as Lessor
in any of the Leases; and Assignor hereby grants full power and authority to Assignee to
exercise all rights, privileges, and powers herein granted, subject to the terms of the Mortgage
and this Assignment at any and all times hereafter, without notice to Assignor, with full power
to use and apply all the rents and other amounts herein assigned to the payment of the costs of
managing and operating the Mortgaged Premises and of any indebtedness or liability of
Assignor to"Assignee, including, but not limited to, the payment of taxes, special assessments,
insurance prenyirms, damage claims, the costs of maintaining, repairing, rebuilding and
restoring the improvements on the Mortgaged Premises, or of making same rentable,
reasonable attorneys™ fzes incurred in connection with the enforcement of this Assignment, and
of principal and interest poyment due from Assignor to Assignee on said Mortgage Note and
the Mortgage, all in such/order as Assignee may determine. Assignee shall be under no
obligation to press any of the righis or claims assigned to it hereunder or to perform or carry
out any of the obligations of the Lzssor under any of the Leases and does not assume any of
the liabilities in connection with or-arising, or growing out of the covenants and agreements of
Assignor in the Leases; and Assignor ¢covenants and agrees that it will faithfully perform all of
the obligations imposed under any and all’of the Leases and hereby agrees to indemnify
Assignee and to hold it harmless from any liability, loss, or damage, which may or might be
incurred by it under said Leases or by reason of th’s. Assignment, and from any and all claims
and demands whatsoever, which may be asserted azz.rzt Assignee by reason of any alleged
obligations or undertakings on its part to perform or dischiarge any of the terms, covenants or
agreements contained in any of the Leases. It is further-uiderstood that this Assignment shall
not, until Assignee exercises its rights hereunder, operate to Hlace responsibility for the
control, care, management or repair of the Mortgaged Premises, o1 parts thereof, upon
Assignee, nor shall it operate to make Assignee liable for the carrying out of any of the terms
and conditions of any of the Leases, or for any waste of the Mortgaged Fiemises by the Lessee
under any of the Leases or any other party, or for any dangerous or defective condition of the
Mortgaged Premises, or for any negligence (other than the negligence of Assigpie and its
agents) in the management, upkeep, repair, or control of said Mortgaged Premises resulting in
the loss or injury or death to any Lessee, licensee, employee or stranger.

Any amounts collected hereunder by Assignee which are in excess of those applied to
pay in full the aforesaid liabilities and indebtedness at the time due shall be promptly paid to
Assignor.

Except for extensions in the terms of the Lease or Leases in effect from time to time,
and except for increases in the rental required to be paid by the Lessee or Lessees thereunder,
Assignor covenants not to alter, modify, amend, or change the material tetms of the Leases or
give any consent Or permission or exercise any option required or permitted by the terms
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thereof or intentionally waive any obligation required to be performed by a Lessee without the
prior written consent of Assignee, or cancel or terminate any such Lease, or accept a
surrender thereof, except in accordance with Lease terms, and Assignor will not make any
further transfers or assignments thereof, or convey or transfer, or suffer a conveyance or
transfer of the Mortgaged Premises, or of any interest therein (except as may be permitted
under the provisions of the Mortgage) so as to effect directly or indirectly, a merger of the
estates and rights of or a termination or diminution of the obligation of any Lessee thereunder.
Assignor further covenants to promptly deliver to Assignee, upon written request therefor,
copies of any and all demands, claims and notices of default received by it from any Lessee
under any Lease assigned herein.

Upon payment in full of the principal sum, interest and other indebtedness secured
hereby, this Assigziment shall be and become null and void; otherwise, it shall remain in full
force and effect as rerein provided and with the covenants, warranties and power of attorney
herein contained, shali inure to the benefit of Assignee and any subsequent holder of said
Mortgage Note, and shall be binding upon Assignor, and its heirs, legal representatives,
successors and assigns, and 2ny zubsequent owner of the Mortgaged Premises.

Notwithstanding any provisior bherein to the contrary, prior to the occurrence of an
Event of Default under the Mortgage Note, or the aforesaid Mortgage, Assignor shall have the
license and right to collect as the same become due and payable, but in any event for not more
than one calendar month, in advance, all rent;, other income or payments of whatever nature
or kind arising under the Leases and from the Mor’gaged Premises, and to enforce all
provisions contained in the Leases. Assignor shall rzpder such accounts of collections as
Assignee may require. The license herein given to Assizior shall terminate immediately upon
the occurrence of an Event of Default under the Mortgage Note, or the aforesaid Mortgage or
this Assignment, and upon written notice of such Event of Dzfault at any time hereafter given
by Assignee to any Lessee by mailing same by United States registered mail, postage prepaid,
and addressed to the Lessee named in the Lease, all rentals thereafter-vayable and all
agreements and covenants thereafter to be performed by the Lessee shallise paid and
performed by the Lessee directly to Assignee in the same manner as if the above license had
not been given, without prosecution of any legal or equitable remedies undei e Mortgage.
Any Lessee of the Mortgaged Premises, or any part thereof, is authorized and dirzcted to pay
to Assignor any rent herein assigned currently for not more than one calendar month o
advance, and any payment so made prior to receipt of such Lessee of notice of Assignor's
default shall constitute a full acquittance to Lessee therefor.

Any Lessee of the Mortgaged Premises, or any part thereof, is authorized (for so long
as no Event of Default exists under the Mortgage Note, the aforesaid Mortgage, or this
Assignment) and directed to pay Assignor the security deposit set forth in its Leases and
monthly payments for real estate taxes, insurance, and common area charges called for in its
Lease, and any payment made prior to receipt by such Lessee of notice of Assignor's default
shall constitute a full acquittance to Lessee therefor.
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This instrument is being executed and delivered concurrently with the Mortgage Note,
and the aforesaid Mortgage, to which it refers and shall be binding upon and all rights,
privileges and prerogatives given herein shall inure to the benefit of the Assignor, the
Assignee, the Lessees, and their respective heirs, executors, administrators, successors and
assigns.

ASSIGNOR HEREBY WAIVES, TO THE FULLEST EXTENT PERMITTED BY
LAW, THE RIGHT TO TRIAL BY JURY IN ANY ACTION, PROCEEDING OR
COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR OTHERWISE,
RELATING DIRECTLY OR INDIRECTLY TO THE INDEBTEDNESS EVIDENCED
BY THE MCRTGAGE NOTE, THE MORTGAGE NOTE, THE MORTGAGE, THIS
ASSIGNMENT ©R ANY OF THE LOAN DOCUMENTS SPECIFIED IN THE
MORTGAGE NOTL) OR ANY ACTS OR OMISSIONS OF THE ASSIGNEE, ITS
OFFICERS, EMPLGYLES, DIRECTORS OR AGENTS IN CONNECTION
THEREWITH.

IN WITNESS WHEREOF, Azsignor has caused these presents to be signed, all as and
on the day, month, and year first atove written.

This Document Prepared By:
Witliam B. Weidenaar ‘
222 N. LaSalle Street

Chicago, IL 60601 {

STATE OF ILLINOIS )
) SS
COUNTYOFCOO0OK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that WAYNE GRIPMAN, personally known to me to be the same person
whose name is subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that he signed and delivered the said instrument as his own free and
voluntary act, for the uses and purposes therein set forth.

"OFFICIAL SEAL"

SCOTT G. INTRIERI
NQTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/15/2002

Dated: May _' L , 1999

(=~

Notary Public

(Notary Seal)
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