1.
-

6/0037 30 061 Page { of 7
1999-06-146 11:15:58
Look County Recorder 33.50

Alvin J. Helfgot llllumﬂﬂ

Laser, Pokorny, Schwartz, L__9_957_5434_‘/
Friedman & Economog, P.C.

205 N. Michigan Ave., #3800

Chicago, IL 60601

(312) 540-0600

UNOFFICIAL CQE$ET424

THIS INSTRUMENT PREPARED BY: .
AND RECORD AND RETURN TO: ”u"

ADDRESS OF PROPERTY:
3716 South Wabash
Chicago, TL 60653

For Recorder's Use Only

PIN: 17-34-313-0000

FOURTH ZXTENSION AND MODIFICATION AGREEMENT

THIS FOURTH EXTEM3ION AND MODIFICATION AGREEMENT dated as of
May 1, 1999, by and between MANSFIELD PERKINS and JEAN PERKINS (the
"Mortgagor") and LASALLE NATIONAL BANK ("Mortgagee").

WHEREAS, pursuant to a Loan Agreement dated as of November 6, 1997 by
and between Mortgagor and MortgaQée (the "Loan Agreement”), the Mortgagee made
a $192,000.00 ioan (the "Loan"} to Mortgagor as eviden<ed by a Mortgage Note dated
November 6, 1997 (the "Note"), and secured by a Mortgage,; Sccurity Agreement and.
Assignment of Rents and Leases dated November 6, 1997, and revorded in the Office
of the Recorder of Deeds of Cook County, lllinois on November 10, 19v/ 3%
Document Number 97-842463 (the "Mortgage"), which Mortgage covers the property
commonly known as 3716 S. Wabash, Chicago, lllinois, and which is legally described
on Exhibit ‘A" which is attached hereto and made a part hereof (the "Premises"); and

WHEREAS, pursuant to three (3) Extension and Modification Agreements by

and between Mortgagor and Mortgagee, the Rehabilitation Stage (as such term is
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defined in the Loan Agreement ) has been extended until May 1, 1999 and the
Maturity Date (as such term is defined in the Note) has been extended until November
1, 2028; and

WHEREAS, Mortgagor has requested a further extension of the Rehabilitation
Stage and the Maturity Date; and

WHE.REAS, Mortgagee has agreed to further extend the Rehabilitation Stage
and the Maturity Date on the terms and conditions stated below.

NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which ishereby acknowledged, the parties hereto agree as follows:

1. The recital provisions are incorporated by reference and made a part
hereof.

2. The Rehabilitation Stage is lereby extended until August 1, 1999.

3. Interest only shall be payable on thz Note on the first day of each month,
to and including August 1, 1999.

4, On September 1, 1999 and on the first day of cach succeeding maonth
thereafter, to and including October 1, 2001, Mortgagor shall pay si'ch amount as
shall be appropriate to amortize the outstanding principal balance as of the end of the
Rehabilitation Stage over a term of thirty (30) years at an interest rate of 8% par
annum by the level monthly payment amortization method, which such payment shall
be first applied to interest and the remainder to principal.

5. The Maturity Date is hereby extended until February 1, 2029.

B. Nothing herein contained shall in any manner whatsoever impair the

Note and the Mortgage as modified hereby, or the first lien created thereby or any
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other documents executed in connection therewith, or alter, waive, vary or affect any
promise, agreement, covenant or condition recited in any of the above-mentioned
documents, except as herein expressly modified, nor affect or impair any rights,
powers, or remedies of Mortgagee under any of the above-mentioned documents.
Except as hereinabove otherwise provided, all terms and provisions of the Note,
Mortgage, Loan Agreement and other instruments and documents executed in

| connection witn the Loan, shall remain unchanged and in full force and effect and
shall be binding upea.the parties hereto, their successors and assigns.

7. Mortgagor acknowledges that they have thoroughly read and reviewed
the terms and provisions of this’Agreement and are familiar with same, that the terms
and provisions contained herein aie Ci2arly understood by them and have been fully
and unconditionally consented to by them, and that they have had full benefit and
advice of counsel of their own selection, or the onportunity to obtain the benefit and
advice of counsel of their own selection, in regard to vrderstanding the terms,
meaning and effect of this Agreement, and that Mortgagur’s execution of this
Agreement is done freely, voluntarily, with full knowledge, and without duress, and that
in executing this Agreement, Mortgagor is relying on no other represe ntations either
written or oral, express or implied, made to Mortgagor by any other party heieto, and

that the consideration received by them hereunder has been actual and adequate.
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IN WITNESS WHEREOF, the parties hereto have executed this Fourth

Extension and Modification Agreement as of the date and year first above written.

MARNSFIE[D PERKINS

2

JEEN PERKINS

LASALLE NATIONAL BANK
By: 82'\’0\};6\’\—- .

Title: CommERLI AL PANKIANG OFFICER

FOR INTERNAL BAHK USEOMLY |

—

'%V\/g@

SFEIGER § LirictH | CONT
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK___. )

|, the undersigned, a Notary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY, that Mansfield Perkins and Jean Perkins who are personally
known to me to be the same persons whose name are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act for the
uses and purnoses therein set forth.

Given under my hand and notary seal, this ; I day OWQQ.

Notary Public

Commission Expires:

W&uﬂu ")l.’c)gQQB

pPRAREETT IS

' :':‘% Bkl BEAL
CRISTELA K. VILLARREAL

NOTARY PUBLIC, STATE OF ILLINGIS

MY _COMMISSION EXPIRES Be8r ]
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STATE OF ILLINOIS )
SS:

COUNTY OF

[, the undersigned, a Notary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY, that Seaota 2. VAL G AS , ConmniswciAc POLE. OFF /1LEX.
(Name) (Titie)
of LaSalle National Bank, personally known to me to be the same person whose name
is subscribzd to the foregoing instrument, as such
Converesst SWEG oFrtitappeared before me this day in person and acknowledged
(Title)
that he/she sigrier. and delivered the said instrument as his/her own free and voluntary
act, and as the frea and voluntary act of said bank, for the uses and purposes therein
set forth.

Given under my hana and notary seal, this él day M&

Notary Public

. o OFFICIAL SEA
Commission Expires: CRISTELA K. VILLEA)%F!EAL

NOTARY PUBLIC, STATE OF ILLINOIS i
MY COMMISSION EXPIRES -3-30-08= ‘
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EXHIBIT A
??5?5484 Page 7 pf
THE NORTH 25 FEET OF THE SOUTH 134 FEET OF THAT PART OF

LOT 7 LYING WEST OF WABASH AVENUE AND THE NORTH 25 FEET OF

THE SOUTH 134 FEET OF LOT 8 (EXCEPT THE WEST 12 FEET OF SAID
LOT 8 USED FOR ALLEY) IN BROWN’S SUBDIVISION OF THE NORTH Y2
OF THE SOUTHWEST % OF THE SOUTHWEST % OF SECTION 34,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN., IN COOK COUNTY, ILLINOIS.

7
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