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{Space Above This Line For Recording Data)

Loan No: 08890858 Data ID: 501

Borrower: MINNA KIM KO

MORTGAGE

THIS MORTCGAGE (“Security Instrument™) is given on the 3rd day of June, 1999.

The mortgagor is MIN™ /. KIM KO MARRIED TO KENNETH H. KO , HER HUSBAND
(“Borrower”).

This Security Instrument is gten to MAJOR FINANCIAL, INC., A CORPORATION, which is organized and existing
under the laws of the State 0f (LI.INOIS, and whose address is 4001 WEST DEVON AVENUE STE 302, CHICAGO,

ILLINOIS, 60646
(*Lender”).

Borrower owes Lender the princip=l sum of ONE HUNDRED SIXTY THOUSAND FIVE HUNDRED and
NO/100-----Dollars (U.S. $ 160,500.00). Thi: debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™), which provides for mcnthly payments, with the full debt, if not paid earlier, due and payable on July
1, 2006. This Security Instrument secures to L<nder: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications .~ tie Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this ‘Secviity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and«rc Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property Incated in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage 1s not avallable,'ﬁorrower shall pay %2
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower 3*
when the insurance coverage lapsed or cecased to be in effect. Lender will accept, use and retain these payments as a f,‘-*
AT

loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lcndcr
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrovicit./a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration liad-occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may réasapzbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property -
and Borrower’s obligation t¢ pav the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sf,curity Instrument and the obligations secured hereby shall remain fully effective as if.
no acceleration had occurred. Hiwever, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Loap Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer” tbat collects monthly payments due under the Note and this Security
Instrument. There also may be one or more chznges of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver wiitten notice of the change in accordance with paragraph 14 above -
and applicable law. The notice will state the name an< address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any nther information required by applicable law.

20. Hazardous Substances. Borrower shall not caisz or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law: The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haza: df‘ us Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the, Pror.,n

Borrower shall promptly give Lender written notice of any investigatior, claim, demand lawsuit or other action
by any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substanoe or
Environmental Law of which Borrower has actual knowledge. If Borrower learns; or'is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances deined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiamirinle or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaliehyde, and radicactive
materials. As used in this paragraph 20, “Envirenmental Law” means federal laws and laws of the [urisdiction where the
Property is located that relate to health, safety or environmental protection.

Non-UniForm COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014  9/90 {Page 5 of 6 Pages)
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" Loan No: 08890858 : b _
" Borrower: MINNA KIM KO . ata ID: 501

LEGAL DESCRIPTION

Paste legal description here then photocopy Attach to the Mortgage and file as one
instrument.

UNIT '306.'IN BULIDING 3 IN FRENCEMAN'S COVE TOWNHOUSE CONDOMINIUM, AS
IDELINEATED 'ON A/ SURVEY. OF A PART OF LOTS 42 AND 45 IN FRENCHMAN'S COVE
‘UNIT NUMBER 2, BLI%Z A SUBDIVISION OF- PART OF THE WEST 1/2 OF .THE NORTH
"EAST i/4 OF SECTION 3, TOWNSHIP 42 NORTH 'RANGE 11, EAST OF THE THIRD
EPRINCIPAL MERIDIAN
| WHICH SURVEY IS ATTACHZD AS EXHIBIT 'c' 70 THE DECLARATION ‘OF
' CONDOMINIUM owNERSHIP MANE ©Y LASALLE NATIONAL BANK, A NATIONAL ‘BANKING |
- ASSOCIATION, AS TRUSTEE UNDEP TRUST 'AGREEMENT DATED SEPTEMBER 1, 1988
| AND KNOWN AS TRUST NUMBER 113490 'RECORDED ‘OCTOBER 25, 1989 AS DOCUMENT
_|39505517 AS AMENDED FROM TIME (f¢ TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE connoN FLEMENTS, IN COOK COUNTY, ILLINOIS

‘P.I.N. 03-08-213-033-1017

- 99576203
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Z25Y700X01330008850858
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Loan No: 08890858 Data ID: 501
Borrower: MINNA KIM KO

.

CONDOMINIUM RIDER

THis CoNpOMINIUM RIDER is made this 3rd day of June, 1999,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

MAJOR FINANCIAL, INC,
(the "Lender™)

of the sam~ da‘e and covering the Property described in the Security Instrument and located at:

3078 DANIELS COURT
ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address]

The Property includes .4 it in, together with an undivided interest in the common elements of, a
condominium project known as:

FRENCHMEN’S COVE/1

[Name of Condominium Project]
(the "Condominium Project”). If ‘the owmers association or other entity which acts for the Condominium
Project (the "Owners Association") hols title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s intcrect in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest. ‘

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani.and agree as follows:

A. Condominium Obligations. Borrower shall pirform all of Borrower’s obhgatlons under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; 4ii} by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, wnen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintzins, with a generally accepted insurance
carriet, a "master” or "blanket" policy on the Condominium Project whick is-satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the-hazerds Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montlly jrayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurancz coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwrers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraps

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. '

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 09/90 {Page 1 of 2 Pages)
0RO VAR A
99576203
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Loan No: 08890858 Data ID: 501
Borrower: MINNA KIM KO

BALLOON RIDER -

(CONDITIONAL RIGHT TO REFINANCE) ,;
~¢
THIS BALLOON RIDER is made this 3rd day of June, 1999, and is mcorporatcd into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Deed to SecureaDebt (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure the ‘Borrower’s Note to
MAJOR FINANCIAL, INC. (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

3078 DANIELS COURT
ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." I undersiard the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyone who takes e Wote, the Security Insttument and this Rider by transfer and who is entitled to receive
payments under the Notz iz called the "Note Holder."

Additional Covenants:-in addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant ard 7.gree as follows (despite anything to the contrary contained in the Security
Instrument or the Note):

1. CONDITIONAL RIGHT TO REFIWANCE

At the maturity date of the Note and S:curity Insirument (the "Maturity Date"), I will be able to obtain
a new loan ("New Loan") with a new Maturity ate of July 1, 2029, and with an interest rate equal to the
"New Note Rate" determined in accordance wriii-Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Refinancing Option"). If those conditions are not met, I understand
that the Note Holder is under no obligation to refirance or modify the Note, or to extend the Maturity Date,
and that I will have to repay the Note from my own résoarces or find a lender willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Refinancing Option &t ‘p2turity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) I must still be the owpzi-and occupant of the property subject
to the Security Insttument (the "Property™); (2} I must-be current in my monthly payments and cannot-have
been more than 30 days late on any of the 12 scheduled monthly payments ‘uvmediately preceding the Maturity
Date; (3) no lien against the Property (except for taxes and special assessments net yet due and payable) other
than that of the Security Instrument may exist; (4) the New Note Rate cannci-bs more than 5 percentage
points above the Note Rate; and (3} I must make a written request to the Note Ho'Cer as provided in Section
5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mo:tgzge Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery coruitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage ot (0.125%)
(the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Qption.
If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.
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