¢

-
o

P

AR JBUa3
Ll UNOFFICIAL C@)é& 3001 Page 1 of 13

1999-06—-17 08:43:06

Las .
v
Py

Cook County Recorder 43,50
RECORD AND RETURN TO: p“‘" o 1 £
SERVE CORPS MORTGAGE CORP., A SUBSIDIARY *‘“:;; , E ‘x\ | Illllnﬂ
OF ST. PAUL FEDERAL BANK FOR SAVINGS ... ST |

1804 NORTH NAPER BOULEVARD, SUITE: .mg“___wﬁ,,g—m;.”

NAPERVILLE, ILLINOIS 60563

Prepared by:

LISA REGINELLI

1804 N. NAPER BLVD. S§-101
NAPERVILLE, IL. 60563

Y
MORTGAGE ) \‘{b

THIS MORTGAGE ("Security Instruzaent™ is given on JUNE 10, 1388 . The mortgagor is
JOSEPH E. DABDOUB AND
JULIA J. DABDOUB, HUSBAND AND WIFE ANl MITHAEL J. DABDOUE AND
CARIE U. DABDOUB, HUSBAND AND WIFE & GEGKCE J. DABDOUB AND MARGARET A. DABDOUB, HUSBAND AND WIFE

("Borrower"}. This Security Instrument is given to
SERVE CORPS MORTGAGE CORP., A SUBSIDIARY OF S1. PAu!, FEDERAL BANK FOR SAVINGS

1

which is organized and existing under the laws of THE STATE OF J_LINOIS , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60583 ) ("Lznder"). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND 00/100
Dcllars (U.S. $ 50,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY (1. 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tneidate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveuante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Illinois:
SEE ATTACHED LEGAL RIDER

Parcel ID #: 07-24-302-016-1390

which has the address of 272 NORTHBURY CT. UNIT C2, SCHAUMBURG Street, City ,
linois 80193 Zip Code ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: - INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ' C

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicelly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiiiest; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire-by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiizn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the’ Property as Borrower’s principal residence for at least one year after
the date of occupancy, ualess Lender otherwise agrees in vritipg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on th> Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inst-ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe:s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intezest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iufornation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 0y ihe Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants @i asreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir fie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then I.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law prowd&; otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default°
(€)a date, not: less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that’ fallure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, uic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x] Adjustable Rate Ride: [x] Condominium Rider [] 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
Balloon-Rider [ ] Rate Improvement Rider [__] Second Home Rider
VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts.and-agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wirk-it,
Witnesses:

2 (Seal)

. .
e R ok TPl
Gzomwouw b4 W M D a/ﬁM
, (Seal)

%tr@cj’ﬂ W /JULIA ..-2ABDOUB —Borrower

MARCAKET A. DA .;.
\/ Dhsn //%Lﬂ_’ (Seal) W W&*MW (Seal)

(/ciﬁue U. DABDOUB —Bomower - MICHAEL J. DAB ~Borower
STATE OF ILLINOIS, <eo 'Du,p% County ss:
I, , @ Notary Public in and for said county and state do hereby certify

that JOSEPH E. DABDOUB AND JULIA J. DABDOUB, HUSBAND AND WIFE
MICHAEL J. DABDOUB
AND CARIE U. DABDOUB, HUSBAND AND WIFE & GEORGE J. & MARGARET A. DABDOUB
» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  {{)

My Commission Expires: §.25-02_

Form 3014 9/90
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Mo,

LEGAL DESCRIPTICH:
PARCEL 1:

UNIT NO. 5-16-106-R-C-<2 AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF
LAND, BEING A PART OF TdE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE. %{ EAST OF THE THIRD PRINCIPATL, MERIDIAN, IN COOK
COUNTY, ILLINOIS (HEREINAFTLR REFERRED TO AS "DEVELOPMENT PARCEL"); WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY
CENTRAL NATIONAL BANK OF CHICACJ, 'AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 1, 1976 KNOWN AS TRUST NO. 21741 RECORDED MARCH 25, 1977 AS DOCUMENT
23863582; TOGETHER WITH A PERCENTAC:= OF THE COMMON ELEMENTS APPURTENANT TO
SAID UNITS AS SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD. PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ADDITIONAL COMMON ELEMENTS N5-SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD, IN THE PERCENTAGE SET FORTH IN SUCHE AMENDED DECLARATICN
WHICH PERCENTAGES SHALL AUTOMATICALLY BY DEEMLE . TO BE CONVEYED EFFECTIVE ON
THE RECORDING OF SUCH AMENDED DECLARATION A5 TH)UGH CONVEYED HEREBY.

PARCEL 2:

A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNTZ-NUMBER
G5-16-106-R-C-2 AS DELINEATED SURVEY ATTACHED AS EXHIBIY "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED MARCH 25, 1977 AS DOCUMENT 23863582 AND
SAID DECLARATION AS AMENDED FROM TIME TO TIME, AND AS CREAT.(ON BY THE DEED

OR MORTGAGE RECORDED OCTOBER 11, 1877 AS DOCUMENT #24163157 IN Z0O0K COUNTY,
ILLINCIS. .

- ————
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(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option) ‘9‘95&05
93

THIS ADJUSTABLE RATE RIDER is made this ~10TH  day of JUNE, 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note (the "Note") to SERVE CORPS MORTGAGE CORP., A SUBSIDIARY

OF ST. PAUL FEDERAL BANK FOR SAVINGS

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

272 NORTHBURY CT. UNIT C2, SCHAUMBURG, ILLINOIS 60193

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE iONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLF INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE FORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan: 2ad agree as follows:

A. ADJUSTABLE RATE AND MON17iLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.7500 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONF-LY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on th= first day of JULY, 2009 , and on that
day every 12th month thereafter. Each date on which my adjustabls interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest raie will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constarit naturity of one year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dat= 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index tiat is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO /21D
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current Index~The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Sukjest to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes :
The interest rate | am required to pay at the first Change Date will not be greater than 8.7500 % or less than
4.7500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.000%) from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 13 .1250 %, which is called the “Maximum Rate".

SPF CONVERTIBLE ADJUSTABLE RATE RIDER - SINGLE FAMILY - 1 YR TREASURY INDEX (WEEKLY-CMT)

Borrower(s) Initials ™ Page 1 of 3 Rev. 010695 DPS 5464
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. C. TRANSFER OF THE MPN@MAJBESG @BM 95805'53

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will contizue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises in¢ option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a pe/ind) of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secvzed Uy this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke arv.zemedies permitted by this Security Instrument without further notice or demand on
Borrower.

" 2. If Borrower exercises the Conversion Zptipn under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Szcusity Instrument contained in Section C 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 o #iic Security Instrument shall instead be m effect, as follows:

Transfer of the Property or a Beneficial Interest in Bozrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its optica, ~equire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercistd by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within waich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratiup of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cottzined in this Adjustable Rate

Rider.

M Z%W (Seal) ___ N b(/éw :DM (Seal)
, df)SEPH E. DABDOUB -Borower  JULIK)J. DABDO‘(TB - Borrower

/ )

ﬂ/ MW (Seal) %&/b—%ﬂ @W (Seal)

MICHAEL J/ DABDOUB -Borrower - CARIE U. DABDOUB - Borrower
A \w—\qﬁw e / z fczctfﬁ, W

~ GEORGE J° DABDOUB © MARGARET A. DABDCUB

Page 3 of 3 (12/16/04) DPS 5466
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of JUNE
1999 , and is incorporated into and sha!l be deemed to amend and supplement the Mortgage, Deed
of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the

“Borrower™ (v, secure Borrower’s Note to
SERVE CORPS> MORTGAGE CORP., A SUBSIDIARY

OF ST. PAUL FcLERAL BANK FOR SAVINGS

(the
"Lender”) of the sam¢ dste and covering the Property described in the Security Instrument and located at:
272 NDRTHBURY CT. UidIF C2
SCHAUMBURG, ILLINOIS 3ri83

Property Address

The Property inctudes a unit in, togeibor with an undivided interest in the common elements of, a
condominium project known as:
LEXINGTON GREEN II

Name of Con~uininlum Project

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenunts, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree us foliows:

A. Condominium Obligations. Borrower shall perform all of Beriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (it) by-laws; (i1 code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali.Jues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8V 19705) Form 3140 9/90
Page 1 of 3 7 Initials:
VMP MORTGAGE FORMS - (800)521-7291 DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

W@%M N 4

12 - ’J)/MAHJ dé%ﬂ)a/é@éw/ﬂ (Seal)
‘

A (Seal) ”/"
+ . JOSEPH E._DABDOUB —Borower . JULIAZU. DABDO 0' —~Bomower
/-Mmﬂ%p&@_(&an , : ﬂﬁ' ,-_/,// / (Seal)
'MICHAEL . %"[me _Bomower = CARIE U. DABDOUB —Bomawer
,/%}.g?&z@._(sm) S ar g WW (Seal)
GEORGE J.” DABDOUB —Bomower  MARGARET A. DABDOUB —Borrower
(Seal) (Seal)
-Borrower —~Bormrower

@@@ -8U (9705) Page 3 of 3 Form 3140 920 DPS §482




