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WORDS USED OFTEN IN THIS DOCUMENT

(A) "Security Instrument." This Mortgage, which is dated Aprvl 17, 1998 will " be called the
"Security Agreement.” C @
87 5

(B)"Borrower(s)." CLEVELAND BRAND, JR.

" residing at 639 NORTH PARKSIDE AVENUE, CHICAGO, IL. 60644 A sometimes
will be called Borrower, and sometimes simply "I" or "me." '

(C) "Lender.” DELTA FUNDING CORPORATION will be called "Lender.” Lender is.4 corporation which exists
under the laws of the STATE OF NEW YORK. Lender’s address is 1000 WOODBURY® ( ROAD, WOODBURY,

NEW YORK 11797, |

(D) "Note.” The Note signed by Borrower and dated  April 17, 1998 o will be called the "Note."
The Note shows that 1 owe Lender ($_114,750.00 ) plus interest. I.have promised to pay this debt in
monthly payments and to pay the debt in full by April 22nd, 2028 . -

(E) "Property.” The property that is described below in the section titled "Description of the Property” will be called
the Property, which is located tn COOK COUNTY, ILLINOIS. .
7 PIN! 16-08~215-00)

(F) "Sums secured," the amounts described below in the section titled Borr()wer’s'_,:i"ransfer to Lender of Rights in the
Property sometimes will be called the "sums secured.”

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

[ mortgage, grant and convey the Property described below to Lender, subject to the terms of this Security Instrument.
This Security Instrument secures to Lender those rights that are stated in this Security Instrument, and also those
rights that the law gives to lenders who hold mortgages on real property, 1 am giving Lender thése rights to protect

Lender from possible losses that might result if I fail to: ,
ILMTt \
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Ej (A) Pay all the amounts that T owe Lender as stated in the Note, with 111teres?, and all renewals, extensions and
sfj modifications to the Note; “H :

5 1

5‘1} (B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 qf,!lhis Security Instrument to protect
%3 the value of the Property and Lender’s rights in the Property; and »ll':' . e
5;.'{ : S A
£

i3 (C) Keep all of my other promises and agreements under this Security Instrument, and theé N

3 (O Keep y other p : y A CERTIFY THIS 10 BE TRUE &

DESCRIPTION OF THE PROPERTY \mcr COPY OF THE ORIGINAL

I give Lender rights in the Property described in (A) through (J) below, particularly: %ﬂqﬁ'%‘é’”‘

(A) Commonly krowa as: 639 NUHTH PARKSIDE AVENUE, CHICAGO, IL E,b,ﬁ44

ADDRESS 2:  , b

(B) All buildings and .{thor improvements that are located on the Property des'gribcd in subparagraph (A) of this
section; |

(C) All rights in other property that.i-iiave as owner of the Property described in subparagraph (A} of this section.
These rights are known as "easements, righ:s 2nd appurtenances attached to the Property;”

(D) All rents or royalties from the Property descrited in subparagraph (A) of this section;

(E) All mineral, oil and gas rights and profits, 'water rights and stock that are part of the Property described in
subparagraph (A) of this section; -

(F) All rights that 1 have in the land which lies in the atrezis or roads in front of or next to, the Property described in
subparagraph (A) of this section;

(G) All fixtures that are now or in the future will be on the Piopesty described in.subparagraphs (A) and (B) of this
section; along with but not limited to stoves, refrigerators, washers, dryer:; dishwashers, ovens, air conditioning units;

(H) All of the rights and property described in subparagraphs (B) tlllul' . (G) of this section that 1 acquire in the
future; ;

(1) All replacements of, or additions to, the Property described in subparagraphs (B) through (H) of this section; and
(1) All of the amounts that 1 pay to Lender under Paragraph 2 below.

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

[ promise that: (A) I lawfully own the Property; (B) I have the right to mortgage, grant and convey the Property to
Lender; and (C) there are no outstanding claims or charges against the Property.

I give a general warranty of title to Lender. This means that I will be fully responsible for any losses

which Lender suffers because someone other than myself has some of the rights in the Property which I promise that I
have. I promise that I will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT o

This Security Instrument contains promises and agreements that are used in real property security agreements all over
the country. [t contains non uniform promises and agreements that vary to a limited extent, in different parts of the
country. My promises and agreements are stated in "plain language.”

o LGEIRE6E
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I promise and [ agree with Lender as foltows: y

1. BORROWER’S PROMISE TO PAY E '.»
I will pay to Lender on time, principal and interest due under the Note and an}{ prcpaymcnt and ld[C lerg,es due
under the Note. i

_ . P CERTIFY ints 1O 8k TRUE &
2. MONTHLY PAYMENTS FOR TAXES & INSURANCE EXACT ({QPY OF THE ORIGINAL

A) Borrower’s Obligations % a@,} %Mm

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold yayments or ground rents (if any),
and hazard insursice on the property and mortgage insurance (if any). T will p ttthosa amounts to Lender unless

Lender tells me, in-writing, that | do not have to do so, or unless the law reqfres otherwise. [ will make those
payments on the same day Zpat my monthly payments of principal and interest are due under thg Note.

Each of my payments under this ¢zragraph 2 will be the sum of the following: |

(i} One twelfth of the estimated yrarly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; plus

(ii) One twelfth of the estimated yearly lzaszbsld payments or ground rents on the Property, if any; plus

(iii) One twelfth of the estimated yearly pr¢mium.for hazard insurance covering the Property (if any); plus

(iv) One twelfth of the estimated yearly premitm for mortgage insurance (if any); plus

{v) One twelfth of the estimated yearly premium £r 'lood insurance (if any).

In accordance with applicable law, Lender will ¢simate ~from time to time my yearly taxes, assessments, leasehold
payments or ground rents and insurance premiums. (Letder will use existing assessments and bills and reasonable
estimates of future assessments and bills, Lender may,-2:-any time, collect and hold items under Paragraph 2 in an
aggregate amount not to exceed the maximum amount thai/may be required for Borrower's account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 et vér, and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA"), except that'1 will pay to Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this paragiaph 2 or a lesser amount if required by applicable
law. This sum is known as the "reserve” or “"cushion," and is permittets by RESPA for unanticipated disbursements or
disbursements before my payments are available in the account. These aniounts that I pay to Lender for these items
under Paragraph .2 will be called the "Funds.” These Funds may be comminglad. with the funds of the Lender unless
the law requires otherwise. Unless an agreement is made or applicable law racuires interest to be paid, Lender shall
not be required to pay Borrower any inferest or earnings on the Funds. Lender 1y require Borrower to pay a one
time charge for an independent real estate tax reporting service used by Lender in ponnection with the loan, uniess
applicable law provides otherwise.

B) Lender’s Obligations
Lender will use the Funds to pay the above listed items. Lender will give to me, without charge,zn annual accounting
of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for each

deduction,

C) Adjustments :

If Lender’s estimates are too hlgh or if taxes and insurance rates go down, the amounts that | pay under this Paragraph
2 will be too large. If this happens at a time when [ am keeping all of my promises and agreements made in this
Security Instrument, [ will have the right to have the excess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (ii) the amount of the monthly payments of funds which |
still must pay between that time and the due dates of these items is greater thati the amount necessary to pay the
above listed items when they are due. If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA.

ILMT3
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[f, when payments of these items are due, Lender has not received enough Funds‘z . make those payments, 1 will pay
to Lender whatever additional amount is necessary to pay the these items in full. I3 tlust pay that additional amount in
one or more payments as Lender may require, and permitted by RESPA |

3. APPLICATION OF BORROW’E]i’S PAYMENTS )

Unless the law requires otherwise, Lender will apply each of my payments under th¢ Note and under Pamgraphs land

2 above in the following order and for the following purposes: v |

l e -
First, to pay any prepayment charges due under the Note; I CERTIFY THIS TO BE TRUE &

Next, to pay late charges under the Note; EXACT COPY OF THE ORIGINAL

Next, to pay any amvunts due to Lender under Paragraph 2 above or other advances; !l
Next to pay interes: ¢ue: and | %‘, %M

Last to pay principal dae

4. BORROWERS’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAlMS

I will pay all taxes, assessmeats, .charges, fines and impositions attributable to the' Property and that may be superior
to this Security Agreement. 1 will also make payments due under any lease if I am a tenant on the Property and [ will
pay ground rents (if any) due on the Property. 1 will do this either by making the payments to Lender that are
described in Paragraph 2 above or, i a:i not required to make payments under Paragraph 2, by making the payments
on time to time to the person owed thcin, (In this Security Instrument, the word “person” means any person,
organization, governmental authority or other party.} If | make direct payments, then promptly after making any of
those payments, I will give Lender a receipt ‘which shows that T have done so. 1f I make payments to Lender under
Paragraph 2, [ will give Lender all notices or bills that' zeceive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made against th¢ Property because an obligation has not been fulfilled is known
as a "lien." I will promptly pay or satisfy all liens zgainst the Property that may be superior to this Security
Instrument. However, this Security Instrument does not require me to.satisfy a superior lien if: |

(A) 1 agree, in writing to pay the obligation which gave rise o t'ie superior lien, and Lender approves the way in
which 1 agree to pay that obligation; or (B) in good faith, 1 argul or defend against the superior lien in a lawsuit so ‘
that during the lawsuit the superior lien may not be enforced and no Dart ef the Property must be given up; or (C) I
secure from the holder of that other lien an agreement approved in wridrg, by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Lender determines- thai any part of the Property is subject to

a superior lien, Lender may give Borrower a notice identifying the superior “tien:” Borrower shall pay or ‘satisfy the
superior lien or take one or more of the actions set forth above within 10 days from the giving'of notice.

5. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

{ will obtain hazard insurance to cover all buildings and other improvements that are now, (or_in the future, will be
located on the Property. The insurance must cover loss or damage caused by fire hazards wnormally covered by
"extended coverage" hazard insurance policies, and other hazards, including floods or flooding, for which lender or
state or federal government requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender or government agency. | may choose the insurance company, but my choice is subject to Lender’s
approval. Lender may not refuse to approve my choice unless the refusal is reasonable. If I do not maintain coverage
as described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s- rights in accordance with this
paragraph and paragraph 7. If the property is determined to be located in a flood zone that requires floed insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority to make such
determination, | understand that 1 will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of those policies mwust include what is 'known as a "Standard Mortgagee”
clause to protect Lender. The form of all policies and renewals must be acceptable to-Lender. Lender will have the
right to hold the policies and renewals, If Lender requites, | will promptly give Lender all receipts of paid premiums
and renewal notices that [ receive.
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If there is a loss or damage to the Property, [ will promptly notify the insurancér;'cmnpany and Lender. If I do not
promptly prove to the insurance company that the loss or damage occurred, then Eﬁﬁder may do so. The amount paid
by the Insurance company is called "proceeds.” 1 authorize the Lender to settle an)}';‘élaims and collect the proceeds on
my behalf and use them to reduce the amount 1 owe to Lender under the Note .léhd under this Security Instrutnent
(whether or not repairs have been made by me), or Lender may release the procegds to me for use in the repair or
restoration of the damaged Property. Lender may use the proceeds to repair or restore the property or to pay the sums
secured. . ,

o
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If any proceeds are used to replace the amount of principal which I owe 1o Lendexj\ under the Note, that use will not

delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and I may agree in writing to those delays or changes. i

Lender. Also, all of 4nv._rights in any proceeds which are paid because of damage (it occurred before the Property is
acquired by Lender o1 suld will belong to Lender. However, Lender’s rights in thos#\proceeds will not be greater than
the sums secured immediaiely pefore the Property is acquired by Lender or sold. ,

|
In the event that Borrower fails'tc maintain hazard insurance or flood insurance as outlined in this Paragraph 5, or has
the policy cancelled, then and-in that event, Lender may obtain the necessary insurance. Borrower will pay to
Lender a service fee no less than fif'y deliars ($50.00) to cover the costs and administration of said insurance, and will
be responsible for the payment of these fees and.2tl premiums on said insurance. :

If Lender acquires.the Property under Paragraph 25 below, all of my rights in tllhi}{insurance policies will belong to

Borrower irrevocably assigns to lender all of (my right, title and interest in any tax/insurance escrow refunds, insurance
proceeds or the like regardless of how desigrated~ which isfare in any way related to the subject property, and
authorizes these amounts to be paid directly to Lérder. Fender will credit all payments to the borrower(s) account in
the order of priority, as specified in paragraph 3 hereof. ‘

6. BORROWER’S OBLIGATION TO MAINTAIN THE PRC?ZRTY AND TO FULFILL ANY LEASE OBLIGATIONS

I will keep the Property in good repair. 1 will not destroy, daioage or substantially change the Property, and I will not
allow the Property to deteriorate. If I do not own but am a terari jon the property,. 1 will fulfill my obligations under
any lease. 1 also agree that, if I acquire the fee title to the Propery, mv lease interest and the fee title will not merge
unless Lender agrees to the merger in writing.

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MUK TGAGE INSURANCE: 7

If: (A} 1 do not keep my promises and agreements made in this Security Instrumem, or (B) someone, including me,
begins a legal proceeding that may significantly affect Lender’s rights under the Note or-inthe Property (such as a legal
proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regulations) Jeender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the ‘Now and Property. Lender’s
actions may include appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lender may ¢ske action under this
Paragraph 7, Lender does not have to do so. .

I will pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. 1 will pay those amounts
to Lender when Lender semds me a notice requesting that | do so. | will also pay interest on those amounts at the
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and I
may agree in writing to terms of payment that are different from those in this paragraph, This Security Instrument will
protect Lender in case | do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that 1 promise to pay under the Note, I will
pay the premiums for that mortgage insurance. I will pay the premiums until the fequirement for mortgage insurance
ends according to my written agreement with Lender or'according to law. Lender may require me to pay the premiums

in the manner described in Paragraph 2 above. I CERTIFY ThHi> (G Bi [RUE &
EXACT COPY OF THE ORIGINAL
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- Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in a reasonable

manner and at reasonable times.

o
9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY [
A taking of property by any governmental authority by eminent domain is known as’ “Condemnation.” I give to Lender
my right: (A) to proceeds of all awards or claims for damages resulting from cortdemnation or other governmental
taking of the property and (B) to proceeds from a sale of the Property that is milde to..avoid condemnation. All of
those proceeds will be paid to Lender.

!
If all of the Property is taken, the proceeds will be used to reduce the sums secured: if any of the proceeds remain
after the amount that 1 owe to Lender has been paid in full, the remaining pruceeds\wﬂl be paid to me. Unless Lender
and 1 agree otherwise in writing, if only a part of the Property is taken, the amopht that [ owe to Lender wiil be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the fotal amount of the sums secured
immediately before the taking divided by (B) the fair market value of the Property Wimedlately before the taking. The

remainder of the praceeds will be paid to me. Mnl

If T abandon the Properivs-or if I do not answer, within 30 days, a notice from Ldnder stating that a governmental
authority has offered to salc, a payment or to settle a claim for damages: Lender has the authority to collect the
proceeds. Lender may then wuse“the proceeds to repair or restore the Property or to reduce the sums secured. The 30
day period will begin when the notice ts given.

If any proceeds are used to reduce the amount of principal which I owe the Lender under the Note, that use will not
delay the due date or change the amovut>of any of my monthly payments umnder the Note and under Paragraphs | and
2 above, However, Lender and | may agree in wiiiing to those delays or changes. -

10. CONTINUATION OF BORROWER’S OBLICATIONS AND OF LENDER’S RIGHTS

(A) Borrower’s Obligations

Lender may allow a person who takes over my rignis and Obligations to delay or to change the amount of the monthly
payments of principal and interest due under the Not: or under this Security Instrument, Even if Lender does this,
however, that person and I will both still be fully obligate¢” under the Note and under this Security Instrument. Lender
may allow these delays or changes for a person who takes over my rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuit agzins: such a person for not fulfilling the obligation of the
Note or the Security Instrument. X '

{B) Lender’s Rights

Even if Lender does not exercise or enforce any right of Lender under” #iis -Security Instrument or under the law,
Lender will still have alt of those rights and may exercise and enforce theniin the future. Extension of time for
payment or modification of amortization of the sums secured by this Security” instrument granted by Lender. to any
successor in interest of Borrower shall not operate to release the liability of the ‘original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy tshall not be a waiver of or
preclude the exercise of any right or remedy. Even if Lender obtains insurance, pays-tiaes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 19 bélew to demand that 1 make
immediate payment in full of the amount that [ owe to Lender under the Note and this Security Instrumet.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVEﬁ BORROWER’S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have all of my rights and will be
obligated to keep all of my promises and agreements made in this Security Instrument. Similarly, any person who takes
over Lender’s rights or obligations under this Security Instrument will have all of Lender’s rights and will be obligated
to keep all of Lender’s agreements made in this Security Instrument.

If more than one person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of
Borrower’s promises and obligations contained in this Security Instrument. Lender:may enforce Lender's rights under
this Security Instrument against each of us individually or.against all of us together. This means” that any one of us may

I CERTIFY THIS TO BE TRUE &
EXACT COPY OF THE ORIGINAL
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Security Instrument only to give that person’s rights in the Property to Lender under the terms of this Security
Instrument, and (B) that person is not personally obligated to pay the sums secured; and (C) that person agrees that
Lender may agree with the other Borrowers to delay enforcing any of Lender’ Sy Lrights or so modify or make any
accommodations with regard to the terms of this Security Instrument or the Note without []1&{]}‘)61‘9()[] § consent.

12. LOAN CHARGES n

If the loan secured by this Security Instrument is subject to a law which sets maxﬁlﬂum Toan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be co’lected in connection with the loan
exceed permitted limits: (A) any such loan charge shall be reduced by the amount secessary to reduce the charge to
the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the p nupal owed under thef Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note. . I CERTIFY THIS TO bt |RUE &
EXACI‘?IH‘ OPY OF THE ORIGINAL
13. LEGISLATION ASYECTING LENDER’S RIGHTS by /

If a change in applicable” l2w-would make any provision of the Note or this Lender
may require immediate paymept. in full of all sums secured by this Security Instrument as that phrase is defined in
Paragraph 19 below. If Lender rcquires immediate' payment in full under this Paragraph 13, Lender will take the steps

and may act as specified in Paragrapli 19 below.,
14. NOTICES REQUIRED UNDER THI5 SECURITY INSTRUMENT

Any notice that must be given to me under (his Security Instrument will he given by delivering it or by mailing it by
first class mail unless applicable law requites uselof auother method. The notice will be addressed to me at the address
stated in the section above titled "Description of the Property.” A notice will be given to me at a different address if |
give Lender a written notice of my different address. Any notice that must be given to Lender under this Security
Instrument will be given by mailing it to Lender's addigss~stated in paragraph (C) of the section above titled "Words
Used Often In This Document." A notice will be mailed v lender at a different address if Lender pives me a notice
of the different address. A notice required by this Security Insrament is given when it is mailed or when it is delivered
according to the requirements of this Paragraph 14 or of applicable law. o

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federal law and the laws of the jurisdicuio:i where the property is located.

The borrower hereby consents and agrees that the debt hereby secured, or ony. part thereof, may be rengwed or
extended beyond maturity as often. as may be desired by agreement between the crcditor and any subsequent owner of
the property, and no such renewal or extension shall in any way affect the borrowei’s rcsponsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereunder hereby comoent and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any subsequént owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept any delipjquent payments or other
cure of default giving rise to such acceleration from the then owner of the property or any otner person and reinstate
the indebtedness in accordance with the schedule of maturity as of the time of acceldration or upon such new schedule
as may be agreed if renewal or extension are otherwise permitted and no such reinstatement shall in any way affect the

liability of such prior parties, whether as surety or otherwise.

If any term of this Security Instrument or of the Note conflicts with the law, all other terms of this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting term. This means that any
terms of this Security Instrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remaining terms will still be enforced.

16. BORROWER’S COPY

I will be given one conformed copy of the Note and of this Security Instrument and hereby acknowledge receipt

thereof,

- ELIBG66
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If all or any part of the Property or an interest therein is sold or transferred by Borrower {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person or persons buf. is a corporation, partnership, trust

or other legal entity) without Lender's prior written consent, excluding (A) the *t eation of a lien or encumbrance

subordinate to this Security Instrument which does not refate to a transfer of r15ht§ 'gf occupancy in the property; (B)

the creation of a purchase money security interest for househoid appliances; (C) a, ltransfer by devise, descent or by
operation of law upon the death of a joint tenant; or (D) the grant of any ledsehold mterest of three years or less not
containing an option to purchase, Lender may, at Lender’s option, declare all {he sums secured by this Security
Instrument to be immediately due and payable. |

If Lender exercises such option to accelerate, Lender shall mail Borrower notice 'Iof acceleration in accordance with
Paragraph 14 hereof. Lender may, without further notice or demand on Borrower, 'ipvoke any remedies permitted by
this Security Instrument. 4 '

Lender may consest o a sale or transfer if (1) Borrower causes to be submitted {é Lender information required by
Lender to evaluate the"tiransferee as if a new loan were being made to the transferee (2) Lender reasonably determines
that Lender’s security wil. not be impaired and that the risk of a breach of any covelgnt or agreement in this Security
lustrument is acceptable (%) interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) clauges in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adias:ment in the intetest rate, a

different final payment date for.t¢ loan, and addition of unpaid interest to principal, and (5) the transferee signs an
assumption agreement that is acceptabli to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in/this Security Instrument, as modified if required by Lender. To the extent
permitted by applicable laws, Lender also ‘may charge a reasonable fee as a condition to Lender's consent to any sale
or transfer.

Borrowers will continue to be obligated under the/iiute aml this Security Instrument un]ess Lender releases Borrower
in writing.

18. BORROWER’S WARRANTIES REGARDING FORFEITUPE

Borrower states that he will not use, and will not permit any thizd party to use the Property or amy portion thereof or
interest therein for any purpose that would cause the property to_be-subject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from any transiction or activity that would thereby cause the
property to be subject to forfeiture.

19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL o

If I fail to keep any promises or agreements made in the Note or in this, Security Insirument, including the promises to
pay when due the amounts | owe to Lender, I will be in default. If this occurs, <ne Lender may require that 1 pay
immediately the entire amount then remaining unpaid under the Note and under this lecurity Instrument. Lender may
do this without making any further demand for payment. This requirement will be callcd” "Immediate Payment in
FullL." If I am in default for any reason, you have the right to demand payment of the erireamount 1 owe you. 1f
Lender requires payment in full or in the event of a foreclosure action, 1 agree to pay reasonavie” snd permissible legal
fees, costs and disbursements, allowances and additional allowances as may be awarded by any Judgmcnt of foreclosure
and sale added thereto, and that such total amount shall be paid by me with interest, as specified in paragraph 25, up
to the day you actually receive such payment, even after foreclosure occurs. :

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (i) have the Property sold as
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice to me and without regard to the
value of the Property.

Upon acceleration, Borrower shall have no right to reinstate.  All rights and remedles provided in this Security
Instrument are distinct and cumulative to any other right or remedy under this Sculrlty Instrument or afforded by law
or equity, and may be exercised concurrently, independently or successively. I CERTIFY THIS TO BE TRUE &

mcr COPY OF THE ORIGINAL
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' 20. LENDER’S RIGHTS TM“IQ\EEEJAGlALE PG@)F HE PROPERTY

If Lender requires Immediate Payment in Full, or if I abandon the Property, then Lender, persons authorized by
Lender, or a receiver appointed by a court at Lender’s request may, (A) collect ther,rental payments, including overdue
rental payments. directly from the tenants: (B) enter on and take possession of lhe"‘ll:operty, (C) manage the Property,
and (D) sign, cancel and change leases. If Lender notifies the tenamts, Lender has ithe' right to collect rental payments
to Lender without having to ask whether I failed to keep any promises and agreemen{s under this Security Instrument.

If there is a ]udg,ment for Lender in a lawsuit for foreclosure and sale, [ will pay to' Lender reasonable rent from the
date the judgment is entered for as long as 1 occupy the Property. However, this. ddés not give me the right to occupy
the Property. '

All rental payments collected by Lender or by a receiver, other than the rtent paid ﬂy!me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Prpperty If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that I
owe to Lender under the Note and under this Security Instrument. The costs of manaeing the Property may include the
receiver's fees, reasorable attorney’s fees, and the cost of any necessary bonds.'iiLender and the receiver will be
obligated 1o account on'y for those rental payments that they actually receive.

If 1 fail to make any paymeats or keep promises under this Security Instrument or the Note, then I shall pay monthly
in advance to you or to any iceziver a fair charge for the use of the Property thatI occupy. If I do not pay this fair
charge, you or the receiver may sue to collect it or to remove me, or both, 1 will not collect more than one (I)
month’s rent in advance from any terant or occupant without your written consent.

21. LENDER’S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts dve under the Note and under this Security Instrument the Lender will
release this Security Instrument and deliver a certificate stating this Security Instrument has been paid in full. Lender
will then deliver a certificate stating that this Securic’ {nstrement has been satisfied. 1 will pay all costs of recording the
Release in the proper official records.

22. ADDITIONAL CHARGES

I agree to pay all reasonable charges in connection with the seivicing of this loan, including but not limited to obtaining
tax searches and bills and in processing insurance loss payments.” ownership transfers, releases, easements, consents,
extensions, modifications, special agreements, assignments, reductica certificates, asset recovery and satisfactionl of
mortgage. :

in the event Borrower directs Lender to order any reports, appraisals, seaichice; examinations and/or the like, | agree
that the expense for the same is to be added to the balance of the existing mortgage. if same is not paid within, 30 days
of written notification. ‘ '

23. HAZARDOUS SUBSTANCES

Borrower shall not create or suffer to exist, or permit any of its agents, employees, contractuss, temants, or invitees to
create or suffer to exist any lien, security interest charge or encumbrance against the Propeity” or any portion thereof,
relating to any physical or environmental condition, including, but not limited to, any lien imposed) pursuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. 9607()) or any similar federal, state,
or local statute, regulation, rule, order, or ordinance. '

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any environmental law, ¢

1 CERTIFY iHiS TO BE TRUE &
EXACT COPY OF THE ORIGINAL
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_ Borrower shall promptly gi\ul Leén Et!n: nlytg:ol any II'lVestig;mL cl 'm,ymaud, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
environmental law, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower learns -
or is notified by any governmental or regulatory authority that any removal or remegiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take necessary rerﬁ"e}dial, removal, and other actions
necessary to clean up and remove all Hazardous Substances, solid wastes, or contmnih}ﬁits on, tn, from, or affecting the
property or any portion thereof, in accordance with environmental law, to the. gatisfaclion of the lender and in
accordance with all orders and directives of governmental authorities having jurisdictlon over the Property and/or such
substances or materials, If Borrower fails to take remedial action, and upon rec:f:iptl of notice from any party asserting
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would ‘jeppardize its security interest, the
Lender at its option shall take whatever action is necessary in accordance with envirjnmental law, to clean up, remove,
resolve or otherwise remediate the situation. All reasonable costs and expenses pald or incurred by Lender in the
exetcise of such rights shall be secured by the liens securing this loan and shall ‘be payable by borrower upon demand
by Lender. A l

.”.'

Borrower shall indeminfy, exonerate, defend and hold harmless Lender, its officers, Lx:cmrs, shareholders, agents, and
employees, from and agaiust any and all claims, demands, obligations, penalties, fhges, suits, liabilities, settlements,
damages, losses, costs,” and—expenses (including but not limited to, attorney and consultant fees and expenses,
investigation fees, laboratory- expenses, cleanup costs, court costs, and other expenses of litigation or arbitration), as
well as any such fees and erpenses incurred in enforcing this indemnity, and dny violation of any applicable
environmental laws in effect on or bcrore the date hereof or hereafter made effective.

As used in this document, "Hazardous = Subsiznces” are those substances defined as toxic or hazardous substances by
Environmental Law, and the following substances: gasoline, ketosene, other flammable or toxic petroleum products or
by products, toxic pesticides, herbicides and fangicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials.

As used in this document, "Environmental Law" means | federal, state, and local laws, statutes, rules, regulations,

H d' ',1 d c 1 H s - . P 6‘; N 1 . ~{1 3 . a1 1
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24. MISCELLANEOUS PROVISIONS o y .
(A) In the event that the holder of this Security Instrument be-icquired to r@\ﬁﬁmel for the purpose of

commencing foreclosure proceedings hereunder, a reasonable sum shall be ‘added to the said indebtedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenses, costs, alliavances as provided by law.

(B) If this Security Instrument involves a condominium wunit, any failure to pay <Gimrion charges when they become due
shall be considered a default under the terms of this Security Instrument. '

(C) In the event that Borrower is permitted to cure a default of the Note and/or Mortgsge pursuant to the United
States Bankruptcy Code (Title 11 U.S.C.) or other applicable law, the parties hereto specifically agree that the amount
necessary to cure the default shall include the sum of all amounts past due under the terms of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by Lender [ pursusant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on'such sum calculated at the anmiual
interest required by the Note and/or Mortgage from the date on which Borrower elects to cure the default to the date
on which the default is cured. Nothing herein shall be construed to allow Borrower the right to cure any default of the
Note and/or Mortgage except as specifically authorized under the United States Bankruptcy Code (Title [1 U.S.C.} or
other applicable law.

(D) In the event that Lender - shall advance any money in order to pay Borrower's insurance, taxes and/or hazard
insurance and/or any other judgments, Hens, violations, or actions under paragraph 23, then Borrower will pay
interest on the sums advanced at the rate specified in Borrower's Note. .
(E) In the event the premises suffers damage or Borrower's statements and/or representations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have ne
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Ofﬂce of the County Clerk prior to cancellation by Lender.
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(1'3) In the event that any clu mﬂﬁ)\ﬁ Iu(l::nlA Lmrlrqud&:Mand in that event Lender may, at

", Lender’s option, require bank or certified funds for each payment made thereafter.

(G) In the event the Borrower(s) herein cause or bring amy action, proceeding, or petition for the assignment,
liquidation or rearrangement of their total indebtedness under any federal, state *6",'510031 statute, and in such event
there is an improper impairment of the lien of this Security Instrument within the lﬁééhing of any Title, Code or local
statute therein relevant, there shall be allowed, awarded and granted to the holder, {J)f this Security Instrument by the
court or tribunal having jurisdiction thereof, reasonable legal fees incurred to \protect the lien of this Security
Instrument against such improper impairment, or in the event the holder of this Secdrity Instrument is required to bring
on any motion or proceeding to vacate any stay or compel rejection of any proposgd plan. Such award of reasonable
counsel fees shall be based upon the reasonable hourly billing rate of an experienced' real estate/bankruptcy practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or mdirect to the now
disused theory of "economy of administration. " b

N
(H) In addition, Lender shall be entitled to charge interest on all accrued interesty: foreclosure costs, attorney  fees
whether incurred «s.2 result of the foreclosure or the bankruptcy proceeding, ot o't; r pre petition arrearage payable
pursuant to or through 2ny plan in the bankruptcy proceeding. The interest rate shalf be the same rate charged under
the Note secured by this Secpzity Instrument.

25. ACCELERATION; DEFAVLT: REMEDIES ro

In the event, of a default by Bor-ovier, in any of its covenants and agreements hereunder or in the event of a breach of
any of Borrower’s representations- and_warranties hercin, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Irstrument without further demand or notice to Borrower and may invoke any
remedy permitted by applicable law. if the—lender requires payment in full, or in the event of a foreclosure action, |
agree to pay reasomable legal fees, principa. and interest, costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of foreciosure and sale added thereto.  After acceleration and until a judgment
has been entered, I shall pay this total amount  witk interest, up to the day you actually receive such payment at the
ratc of 24%. Afier a judgment has been rendered, the™interest rate will be the highest permitted by the state of
Mlinois. '

In addition, Lender shall be entitled to collect all expenses inzurred in pursuing the remedies provided in this paragraph
25, including, but not limited to, reasonable attorney’s fees, ‘andcosts of title evidence. Upon acceleration, Borrower
shall have no right to reinstate,  All rights and remedies previded in this Security Instrument are disttnct and
cumulative to any other right or remedy under this Security Instrument. or afforded by law or equity, and may be
exercised concurrently, independently or successively,

26. RIDERS TO THIS SECURITY INSTRUMENT : ; N

If one or more riders are executed by Borrower and recorded together with this Sceurity [nstrument, the promises and
agreements of each are incorporated as a part of this Security Instrument. '

|Check applicable box(es)]

x___Adjustable Rate Rider Biweekly Payment Rider Condominium Rider
Graduated Payment Rider 1-4 Family Rider Planned Unit Developmene Rider
Rate Improvement Rider Second Home Rider V.A. Rider

X Other legal ‘i.

I CERTIFY THiS.TO BL: TRUE &
. EXACT COPY OF THE ORIGINAL
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£ ‘
ﬁg BY SIGNING BELOW, Borrowers accept and agree to the promises and agreements contained in this Security
“1? Instrument and in any rider(s) signed by me and recorded with it. *';‘I’,
£ '
B Witness: - Borrowers: A
‘
" 5 ‘ ‘
[N 7
- CLEVELAND BRAND, JR. ' Uj"

e

~
K4

STATE OF-ILLINOIS, (Ao County ss:
2‘}1}1]15 / 7%' dayof L2 pf] 197’57 before me personally came
P/l fnl) L T JMM/M% A e o be the individugl(s), ./
described herein and who executed the foregoing instrumefi, zili]1 ﬁ%ﬁledﬂgﬁf%
that Zpe¢executed the same. - ‘1

el R %
g
e A
- _~Notary Public

Y R

MM'
. OFFICIA. SEA|

TERRY FENNE®SEE
o NOTARY PuaLic, STATE cﬂﬁfms
1 CERTIFY (H1s 1O sc YRUE & § Y COUMISSION EXPIRES 1.47-20,
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The attached Mortgage covers real property principally improved by a one to four family dwelling.

4

Premises cqlmnonly know as: | it | 98334489

639 NORTH PARKSIDE AVENUE, CHICAGO, IL 60644

DISTRICT SECTION BLOCK \ LOT

CLEVELAND BRAND, JR.
;

e Brayd ' !

. A

ICIA ANN BRAND

LOT 10 (EXCEPT THE NORTH 3 FEET 7icREOF) IN BLOCK 3 IN AUSTIN, A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIUN ¢, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS:

PIN: 16-08-215-007

[ CERTIFY THIS TO BE TRUE &
EXACT COPY OF THE CRIGINAL

by . "' .
%;w%m o "

Z4TTE06E




UNOFFICIAL COPY

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I, ARDEEY MOEILANA) ~, aNotary Public in and for said county

and state, do certify that _ PRTRICIA AMY BEAND

personally known to me to be the same person(s) whose name(s) are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged (hat they

signed and c€livered the said instrument as their free and voluntary act, for the uses and

purposes theremnsa! forth.

Given under my-hand and official scal this _AS7% day of __JLME .
/
T /1999

OFFICIAL SEAL
AUDREY MORIKAWA
NOARY PUBLIC, STATE OF ILLUINGIS
MY COWMITSION EXPIRES 4-9-2003

HOTARY PUBLIC

My commission expires:

74778566
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2 ADJUSTABLE RATE RIDER 9833448
:f (LIBOR Index - Rate Caps) ] t
+ \ |

) R
1 THIS ADJUSTABLE RATE RIDER is made this __17th day of Aqf” " 19 _98 and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Déed of Trust or Security Deed (the
Security Instrument) of the same date given by the undersigned (the "Borrower") to sefure Berrower's Adjustable Rate
Note (the "Note”) to DELTA FUNDING CORPORATION (the "Lender"} of the sam‘f date and covering the property

described in the Security Instrument and located at:

|
ADDRESS 1: 639 NORTH PARKSIDE AVENUE, CHICAGO, IL G606H4
1

-‘fnﬂ.ﬂ

Wi
.

ADDRESS 2. ., I
0/

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN {fHE INTEREST RATE AND
THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE

CAN CHANGE AT ANV NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
. I

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rat:_of 8.3500 %. The Note provides for changes in the interest rate and
the monthly payments as follows: ' I CERTIFY IHtS> {0 bk TRUE &
2 INTEREST R);\TE AND MONTHLY PAYMINT CHANGES cre o ORIGINAL
(A) Change Dates by %‘@%M
The interest rate 1 will pay may change on the 22id7 day of  April _2000 Fhd—on
day every sixth month thereafter. Each date on which my interest rate ~ould change is called a "Change Date."

(B) The Index

Beginning with the first Chaﬁge Date, my interest rate will be-Dased_on an Index. The “Index” is the average of
interbank offered rates for six-month U.S. dollar-denominaled deposits in tie London market ("LIBOR"), as published in
"The Wall Street Journal.” The most tecent Index figure available as of the 15p~day of the month 2 months prior to the
month in which the Change Date occurs is called the "Current Index." :

If the index is no longer available, the Note Helder will choose a new An.lcx that is based upon compérablc
information. The Note Holder will give me notice of this choice. :

(C) Calculation of changes
Before  each Change Date, the Note Holder will calculate my new imercsic rate by adding
FIVE AND 10/100 percentage point(s) ( 5.1000 %) to the Current Index. The Note Holddr will then round the
result of this addition to the next highest Five Basis Points (.05%) Subject to the limits qtaled in Sectibon 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amounl of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11.3500 % or less than

8.3500  Thereafier, my interest rate will never be increased or decreased on any,gingle Change Date by more than
one percenlage point (1.0%} from the rate of interest I have been paying for the preceding six months. My interest rate will
never be greater than 15.3500 or less than 8.3500 %. In the evenl of default your imerest rate will
be Note Rt%. However, should your property be located in one of the following states the default rate will be the
adjusted note rate at the time of defaull: illincis, Kansas, Maryland, Massachusetts, Maine, Minnesota, Missouri, Ohio,
Pennsylvania, South Carolina, Virginia, West Virginia, & Wisconsin.

o Z26EZBG666 | .
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42 (E) Elfective Date of Changes .rv
o3 My new interest rate will become eflective on each Change Date. I will pay the amount of my 1cw monthly payment
E beginning on the first monthly p'lymcm date after the Change Date until the amount of my monthly payinent changes again.
M H
i% . (F) Notice of Changes . ' 1|'5 .-
ig ' The Note Holder will defiver or mail to me a netice of any changes in my interest rate and the amount of my
ij monthly payment before the effective date of any change. The notice will include information requlted by law to be given
N me and also the title and telephone number of a person who will answer any question I may have regarding the notice.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this ,fdjustable Rate Rider.
DATE: April 17, 1998 ' ! C%
CLEVELAND BRAND, . k’
PMm Lt GEMD !
) Pa b
PATRICTA ANN BRANDD
I CERTIFY 7(iS TO BE TRUE &
EXACT COPY-Or THE ORIGINAL
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